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lieids iis a matter very much to bo desired,
in providing a cbeap source of fuel supply
for tho surrouncljng country. The coalisj
said to ho a good lignite, and IVOI[ adapted
for heatiiig purposes. The ines %vÔuld
at once provide a Cood traffic for a rail-
way reaching thern. At one tinie tlîis
-winter at'Bi-andon, Petinsylvania ceai-
tueo oniy article in the market nt the tinio
-wqs heold at $13 por ton. .And yût.
horo arc large coal fields within 100 miles
or se of that town. The region ofl'ers
overy inclucenient for railway develop-
ment~ and with tho large land grant ef
6,400 acres per mile, which tite Company
gets for building the rond, thero %would
sceau te be ne need of any furtiter sacri-
fices te have the rond coinpletedl at once.
It is within. the power of the Dominion
Goveranent te force the coi-3truectiDn of
fiftv'. miles ef the road titis year, sinmply
by htolditng te Company te the ternis of
the Act previously nientioned, for if -se
helà the Cioîmpany wvili vertaiîtly do tîte
work ratiier titan loso the grant. If the
Comnpany is aiiowed anotiier extension of
tiîne wimerein te complote the Une, it %vill
nîqan simiphy anotiter sacrifice of wvestern
interests. at the bidding of time 0. P. R.
monopOhy.'_________

'WEST MMIE'S DEBT.
Tus Coý.%mERCIP.L lust week devotcd

an article te the report of the commission
on the finaniciai condition of Emierson.
The commission lias now submritted its re-
port ef ite investigation inte the fiiiancial
affairs of the town ef WVest Lynne. WVest
Lynne, as stated in the article dealin-
w ith Emerson lut wveek, was united.with
Emerson in one cbrporation, in 1883, and
this union wasdissol ved by act of.thae gis-
lature in 1886. >On this account the
afFairh et the twe municipalities have a
r9lationihip wh;ch timcessitates theirbeing
considered joititly te, soame cxtent. &.
numhýr of the ciaims presented for the
consideratien ot the comission zere
against the city of Eîmtcson,.and were
contracted d1urifig time union of the two
towns, under. the corporate neuîe of the
city d'fEmerson. These elin~eecon-
sideiéd àccordiuig te thes cu'pesed àieaning,

of tlie'act-of saopaiation, which prqvides
thiat each 1iown shah be reslonsible. forits
share of the'labiiities eontrýacted during
theý union lun elle municipility. Liabili-
ties cenhtrated before the union to i ,naaià
charged igaiast she towri which contracted

,8U4.pdebtedness. Wor.king -on 1thisa
groud te comisionfind.the indebted-'

noce of West Lynno to be as folle,%vs;
Ontario Biank for principal *.: #20,000 003
l'or lntercet ......... (3,03 000

i'ropntln of flodral lank
dam for principal .... M,270 63

0(3

F-or lute t ................... 10,,a7 bd

Sehool debenturcs for principal $ 1,000 001
For Intcrct....................St1000

$ ,1 0
Ploating niLcllaneoit lndebteti-

nesà ............................. $ 2,052 mi
Jidiclalitoart ............ ............. :103 ait2

$100,M1 3 0

Intprcet ie caicuiatcd te January 1 4th,
hlst, except in tho case cf the Federal
Batik, uvhich lias been calculated uipon the
juignient.

.The dlaim ef te Ontario Blank, as
above, wua contracted by Wesý Lynne
bef re te union witi Emnerson. Tue
batik held notes for advaiuces te the cor-
poration fer iamprovemeîtts, but subse-
queîîtly debentures were issued, îvhich
were exchmtxnied for the notes. The issue
ivas for $20,000, at 6 per cent, interest.
The cliinf et Le Federal Batik ivas des-
cribed last week, in dcaling witlî Emterson.
It was contracted duriag the union, in
conneotien with te construction et the
raiiway and traffic bridge ever Lte Red
river. The full claim amounts te $216,-
313, ef whîich Lime amoutit stated abovo
isanppertioned te West Lynne. The
claim et te mterchants' Bank, amountiag
te $51.148, ivas piaccd entirely agaiast
Enmerson.

In considering te mens which the
teovn lias te nicet these liabilities, it je
shown that thtere je ne source 6f ievenue
other titan taxation, worth beind, taken
inte consideration. The population ef the
place is given et only 150. In 1882 the
asseesment was $732,600. and in 1887
$121,934, shoiving a shrinkage te about
one-sixtît et the former year nained. The
hast assessaient is îmadoubtedly tee i1iigh,
ln view et the sall population. The
area inciuded in te corporatien is very
large, but the principal portion le ef ne
value as town propeirty,.snd cati enhy be
considered as fçLimin, land. The slirink-
age in the assessmout- je ef course due
hargely te thd disappearance cf the iniagi-
nory value formerly placed ltpoT these eut-
side 'lots. AnLrhbero boliuses have been
xnoved frei tîte tewn te taras, and a
number renaaîag are net occupied.

The estigiated cost et carrying on mu-
nicipal govýernme.nt is piaced et $2,000,
about eue-haIt et îvhich would bo neces-
sary.-te maintain schools. This suai the
cenimissiener s ihink is about ail timat
could be raised. during the forthcomiing
J'ear, ewiag th the state et the tôwn's
finances, and the difficu'lty et. coiiecting,

taxes. The comînissionerm, -however,
think: it possible tîmat te tewn inay bo
ablo te pay a sali intercet upon about
twonty per cent, of its indobteu as
given above, or a sui et $21,400. In.
teret on titis anieunt is phaccd at net
over ene per cent. for the first year, two
per cent for the second year, and there-
af ter at tIîreo percent. I woîtld require a
rate of 20 rnilîs on the dollar, ef the pros.
ent assessment, for the firat yenr, IÙ2 mille
for te second year, and 25 mille thereaf-
ter, te niect tue requirements ef a settie-
tuent on tho basis preposcd, including ex-
pense of municipal goverrament. This
rate provides nothing for a sinking fund
te pay te principal ef the rornaing por-
tion ef the debt wlîich wouldl hold
against the toe wî,ero a settienient con-
oluded on te basis proposed.

In considerin(Y the future prospela ef
the toîvn, the cotunissieners do net take
a very. sarPguinary view. They point eut
that Lte town ias no territory te the
south to dî-aw frein, on acceunt of its be-
in- iocatcd ola te boundary. The Red
river and Emuerson cuLs; off on the eOut
and nortiîeat, and te the west other
towns are growing up on the O. P. R.
brandi railways. Setlers corng in fromi
the îvest can aise pnss on ever the bridge
te Emerson, îvhere there are facilities for
marketing grain. The construction cf the
Red River Valley railway would give the
place a sliglit inîpetus, but even this
would notgreatly iniprove iLs prospects ini
tue opinion eft Lie commissioners. The
comniissioaeis evidently take a sensible
view cf the case, wiien tbey hint. that it
wouid be an advantage te ail con<cerned,
if Lihe towîî were attached te the adjoining
nîunicipaiity. The expe.nse cf m 'aintain-
ing seperatu municipal goverutunent wouid
thus be denc away îvith, without lessenine
the value ef the preperty. The place is
cer'tainly tee suallî te maintain existence
as a iuuicîpality te advantage.

In stating the anmount -hich the town
maý be able te ps.%y interest upon, the
,cemmissieners take the view that the in-
habitants might meet thifs amnount, as an
alternative te repudiatien and total lose
of property. It je deubtiul, however,.if
a settlernent on thi3 basic could long be
carried eut, unless corne imprevenient in
thes size aud vi.lue cf property in the town
-ie made in the fuiture. Altogether the
situation le les pleasant -te contemplate
titan in Ltme case cf Emierson. Each ïuc.
ceeïding investigation cern te reveal a
noie hoelece sttte of.affairs,


