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fiolds is a matter very much to bo desired,
in providing a cheap source of fuel supply
for tho surroundjng country, The coal is
said to bo & good lignite, and well adapted
for heating purposes. The inines would
at onga provide a good traffic for a rail-
way reaching them, At one time this
winter at-Brandon, Pennsylvania coal—
the ouly article in the market at the time
—was held at $)3 per ton.
here are Jarge coal fields within 100 miles
or 80 of that town. The region offers
every inducement for railway develop-
ment, and with the large land grant of
6,400 acres per mile, which the Company
gets for building the road, there would
seem to be no need of any further sacri-
fices to have the road completed at once.
It is within the power of the Dowinion
Government to force the corstruction of
tifty. miles of the road this ycar, simply
by holding the Company to the terms of
the Act previously mentioned, for if so
held the Company will certainly do the
work rather than lose the grant. If the
Company is allowed another extension of
time wherein to complete the line, it will
mean simply another sacrifice of western
interests at the bidding of the C. P. R.
monopoly.:

WEST LYNNE'S DEBT.

Tie “CoMMERCIAL last week devoted
an article to the report of the commission
on the financial condition of Emerson.
The commission has now submitted itsre-
port of its investigation into the financial
affairs of the town of West Lynne. West
Lynne, as stated in the article dealing
with Emerson last week, was united.with
Emerson in one corporation, in 1883, and
this union wasdissolved by act of the Legis-
lature "in 1886, On this account the
affairs of the two muniapalities have a
ralationship which necessitates their being
considered. jointly to some extent. A
number of the claims presented for the
consideration of the commission’ vere
against the city of Ewc.son,.and were
contracted during the union of the two
towns, under. the corporate nome of the
city of Emerson. These ¢laims, were con-

sidered according to the supposod meaning’
of thie* actrof reparation; which provides.
that each fown shall be responsible. for-its’

share of the liabilities .contracted during
the. unjon in oue municipality. Liabili-

ties contracted before the union toz suain ;
charged against she town whxch contracted -

such. indebtedness. W‘orkmg on this_
ground the-commission find the indebted.-

»

And yet.

ness of West Lynno to be as follows :—

Ontarlo Bank for prlnclptl see §20, 000 00
Yor Interesticeeccsscccsecscsces 0,643 000
£20,643 00
I'roportion of Federal Bank
clalm for principal........, £5,270 53
For futerestov,e cosscscanasennss 10,178 &7 ——

$76,458 10
School debenturcs for prlncipll 81, 000 00
Forinterost.eee sesscccenscsnse 210 00

$ 1,210 00

l"loau‘ng miscellancous indebteds
.................. ressssassesearsase S 2,052 03
Judlclal Board .....u L ieer ceieissnncnne 1,085 21
$100,943 30

Tnterest is calculated to Januvary 14th,
last, except in the case of the Federal
Bank, which has been calculated upon the
Judgment.

.The claim of the Ontario Bank, as
above, was contracted by West Lynne
befire the union with Emerson. The
bank held notes for advauces to the cor-
poration for improvements, but subse-
quently debentures were issued, which
were exchanged for the notes. The issue
was for $20,000, at 6 per cent. interest.
The claim of the Federal Bank was des-
cribed last week, in dealing with Emerson.
It was contracted during the uvnion, in
connection with the construction of the
railway and teaffic bridge over the Red
river. The full clain amounts to $216,-
313, of which the amount stated alove
is apportioned to West Lynne. The
claim of the merchants’ Bank, amounting
to 851,148, was placed entirely against
Emerson.

In considering the means which the
town has to meet these liabilities, it is
shown that there is no source of fevenue
other than taxation, worth being taken
into consideration. The population of the
place is given at only 150. In 1882 the
assessment was $732,600, and in 1887
$121,934, showing a shrinkage to about

‘ one-sixth of the former year named. The

last assessment is undoubtedly too high,
ic view of the small population. The
area included in the corporation is very
large, but the principal portion is of no
value as town property, and can only be
considered as farming land. The shrink-
age in the assessment is of course due
largely to the disappearance of the imagi-
nary value formerly placed upor these out-
side'lots. A nurmber of houses have been
moved from the town to farms, and a
number remaing are not occupied.

The estipated cost of carrying on mu-
nicipal government is placed at $2,000,
about one-half of which would be neces.
sary-to maintain schools. This sum the
commwissioners think is about all that
could be raised. during the forthcoming
year, owing to the state of the town's

finances, and-the difficulty of collecting.

taxes, ‘The commissioners, -however,
think it possible that the town may be
able to pay a small interest upon about
twenty per cent, of its indobtedness as
given above, or a sum of $21,400. In.
terest on this amount is placed at not
over one per cent. for the first year, two
per cent. for the second year, and there-
aftor at three percent. It would require a
rate of 20 mills on the dollar, of the pres-
ent assessment, for the first year, 52 mills
for the second year, and 25 wills thereaf-
ter, to meet the requirements of a settle-
ment on the basis proposed, including ex-
pense of municipal government, This
rate provides nothing for a sinking fund
to pay the principal of the remaing por-
tion of the debt which would hold
against the town, were & settlement con-
cluded on the basis proposed.

In considering the future prospe&s of
the town, the commissioners do not take
a very savrguinary view. They point out
that the town has no territory to the
south to draw from, on account of its be-
ing located on the boundary. The Red
river and Emerson cuts off on the east
and northeast, and to the west other
towns are growing up on the C. P. R.
branch railways. Settlers coming in from
the west can also pass on over the bridge
to Emersou, where there are facilities for
marketing gtain. The construction of the
Red River Valley railway would give the
place a slight impetus, but even this
would not greatly improve its prospects in
the opinion of the commissioners. The
comniissivners evidently take a sensible .
view of the case, when they hint that it
would be an advantage to all concerned,
if the town were attached to the ndJommg
municipality. The expense of aintain:
ing seperate municipal government would
thus be done away with, without lessening
the value of the property. The place is
certainly too small to maintain existence
as o municipality to advantage.

In stating the amount which the town
mway be able to puy interest upon, the
commissioners take the view that the in-
babitents might meet this amount, as an
alternative to repudiation and total loss
of property. Itisdoubtiul, however, if
a sottlement on this basis could long e
carried out, unless some improvement in
the size and value of property in the town
ismade in the future. Altogether the
situation i8 less pleasant -to contemplate

-than in the case of Emerson. Each suc.”

ceéding investigation seems to reveal a
more hopeless.state of.affairs,



