
Sm~m'rm~mmmm:ii, i 8>G

l)URNmG tule fouir or five years of busimness de-
pressioni througii wiiicli %ve have I'zemi passiig, ahl
classes Iiav'c beemi on Ille lookout for inidicationis
of retrîimg prospcrity. As a rade tlîey have seemi
little of ia emîcouragimg cliaracter, whlile w'itli
soine tlinmgs hiave beemi goimig frontî bad to w'orse.
1 mract a skait îhiuis situlatedt rccmtiv, tu wh'lioî i

propouided Ille oft-put quecstion : Il VVlîatis ic
bmimcsoutookz? " Thli answer 1 received is

wvortIiy of preservation. Said lie: ''T'wu or tdarce
years ago you amni I were livinig on our Faitlli
tliat hIe limaies would imuprove. Last ycar WC
tîmouglit ive cotild (liscermi sigmis of promuise amni
iived omi I lupe. vli ear I ail Iiviig ou iain'

Alîlotimghi hIe practise of assisting yotir friemids
hy emidorsimi-g notes lias fallemi soiewli.it imîto
disrepuite and is miot carricd on Io Ille extemit il
w~as i Ille days of Our forefaitiiers, it is as, yet tou
prevaemîl. Mamîy ai enterprisimig- anid industries
businîess miani lias bcn forccd 10 seek, the for-
bearamîce of liis creditors as thec resuit of a tou
hulerai uise of blis siginatumre iii ;ami effort lu assist
luis fricmîds, wvlile otiiers have beemi forced imîlo
imîsolvemicy. A strikiug instance of tlîis w-as
poainted out to aile hy au friemîd uvliu is closely
:îilicd wvitli the luiniber businiess. Spealimg of
the recemît fisî.umcial distumrbauîces of Ilie trade, lie
remiîarked Iliat oily tlîrce y cars :mgo a certaini
M\icliigail mianufactumrer %vas reputed to lhe a
iiiiiiioiare. Il Ili additiomn, -' lie snid, - to lîavimîg
luis extenive planit amni stock aIl pîaid for, lic bield

goveriiicuîst bomnds for 83,000,o . Butt thîe era-
dorsiuig of notes for lais friemids, togretlier %vitli
flic dcprcssion iii thec lumnber imîdtstary amid depre-
ciatîoii i valises, lias slow niecessiu:mtcd lits as-
sigrîniemut, anid il k% rcported dit creditors wiil
îlot reccive i.weiity-fi ve cenit> on t ie dollar. " Thiis
is simiîpiy omie inîstanice of liow rapid is the dcscemît
wlien thic reins of btisiicssa:re noi. tigliuly grasped
ini vouir liauids. Su lonîg as yotî are w'iiliiig tu

sigln acconmodation notes, Voit wiil nul lie iack-
iuig in fricnds, but wvlîen your namime ks abouit tu
suiffer fisiauicial stignia, lhoiv miaiy wlvi contîe for-
w'ard w'itlî a liclpiig liand.

Thei evoltition whvlc is takilngI Place iii busi-
:îess cmarclcs f ront day lu day ks nul regardcd witi
iîutcli siguîificauice, but wvliemi osme looks hack, e\ es,
a1 very few v yars, riaiy cliauîges atre discerniable.
As 1 s;iî in Ille office of 'Messrs. Delapflaiuie &k

Ilowdcii, lusiiber iîîercliaîits, I'oromîto, Mr. I3ow-

den rclated sunietliingrý ofthe liistory ofthe liier

buisiness iri Toronito simice Ille existeice of ]iis firmii.
Il Lookimig hack over the sixîcmi vears of our
business life in Toronîto, " lie said, 4 «we cam, sec

greait chianges. XVlien ive coranicuiced bumsinîess
in 188u hicre -werc about tweni. viwiolesatic
dealers, huit those wvho are left cari bc coummtecl
ou thie iuigers of yotir onie bmand. At flint lignec
Cliristie, Kerr & Co. werc tuec dcalers of Torontlo,
wviilc S. C. Kanad\ S, Co. we re also quite pronii-
nent. Mlien tliere were the Tennants, S. S.

M\1ullon S. Co., Domiogli, MeICool & Oliver, A.
IlI. Campbell 8. Co. , MIcArLlitir Brus., I lillocki &

Kemit, 'mii. Laidi, M.lisklia Mill & Luimbur Co,
and a miihciir of othiers, oral> a fcw% of w m1011 art!

.Stili wmith uas. Soulie Iî.1%e gonle out of Ille busi-
lies% cmîtirci> , Ilicir plamces ;Ii hIe t rade bi.ami filk
b> ncw dealers, %%hile otiiers liac rtemîîoe cd l
aiew', f'ecs.'' INr. Bo'eîsremiarks hirouiglt
to aile a fceeinmg of remiorse tha.ftle tr:mdu liad
los. so ilamiv proimiiemîl and hionorable dealers,
>'et 1 could miot but féei reconieil b>- Ille kmîow-
icdgre thiat we have to-cia> a fair reprcsentation
of cqually good stanîding.

cw men iare more closcly iii touebi Nitl fusil-
ber mnaîters ira gremeral thami M r. johîî ScuiIv, of
J obin Secully & Co., Torontlo, wh'Io are dealers ini
timibes- liimits anid contractors' supplies. IN r.
Scily is also aî kecen observer, anid is posscssed

%villa Ille fatcultv of sizinmîg up HIe situation ai. a
glanîce. As fin lirma suipply «a large rnmbcr of
m#li for the woo(is cadi year, 1 imîquircci of flint

whiat the outiook, was for ilie approachiig %visiter.
i agise adm11it," lie said, Il that there is nothilmig

%er% cmeormgnga yct. NVC ]lave liad 011I%, a
fe % imîljuiries for mess, aiîîJ in ii ' ic of the Large

,quamtil>it of Itiniber ail prescni iii stock auJd hIe
liinî,ted demiaiid, .ii-t is> scarcely cs\pctt.
%Vc lia e bcmî cstzmblibisîd for ciglîteen 3 car.%, auJ
liais is omne of UIl quietcest secalis %Ne lI; e IbidL

su. far asN toi fclamber businecss ib comcrsîcd. 1
know of sc eral i..nberiîîcmî %ho %%iIl suit uperatc
iie\t %isiter ; the: prefer u lea% c hIe flamber iii
tlîe trc rallier tdama add to Ilicir zils-ad>) Large
stock iii the yards. H-owcver, liais is one 'of
the factors wliicli wvill nliateriallv assist iii brisag-
iîg abotan iniproveiiieiiî.' M r. Scull-, iniciden;t-
ally drcw aiî> ;attenionî t a picce of soft coal iri
bis window, wliielî, lie said, camne froira '\*est
Virgiii. 'l'li mine wvas owicd by Caiîadi ans,
wiio proposýetl placîmig il tipomi tlle market hcerc.

''Tue advenîîof tlle bicycle is tod1 have proved
disastrous lu a :îuiiihber of industries, but to
thie lumber tr:îde il lias broug-lit iiicreascd busi-

a ies %. Anl auitliority ina lle Uiiited Sîaîcs savs
l is cstimiated Ibis year thiat fuillySoo,ooo wheels

have beeni.i uifactuired. Practicully :mll of iliese
have been citiilppcd %vill ivocd rials. Each mvod

grain rcquircs two. auJ une-liai! feet board siîeasutre,
and :îllowiiîg onie-tliird for wvaste tliai wvotld
nîcana a consuniîption of 6,ooo,ooo fect, alinost
excitusivcly rock-dmii. Thiis docs not imîcludc
guar(ls an iî aiidle-bars. Mlic coiisuriptioiî of
6,ooo,ooo feet of rock clin ii ay nul look, large In
a busiuness %vllicli is accustonicd tu liandle hassid-
reds of mîillionîs of fect of limiber, but flien il.
iliust bc rcilîinbercd tuai oui>3 about i i lier cent.
of liard simîple is availablaz for thec purpose, and
liat sucli a large anmunt of ouie of Ille ilîjior
liardwoods is almiost sig« iîificati. Ome of Ille
mic\t iiîprovcnîeîîîs whvli is scliedtilcd *Io îîakic
ils aIPpcalrancc ini I S7 aIlth lc c c Show ib UIl
wvood liaiîdle bar. Likzc Ille Wood rival a %car oir
two ag0, it liad beeti ridictulcd, but ils good poinîts
airc bcgiîiiiig 10 o bcrccogmîizcd. WVood, prini-
cipally hickory, pcriaps a littlc tli, is 10 bc
tused iiîsîcad of steel tubii,, iiuî bccatusc of ti>
dccrcasc in mwcigliî, for tliat %ill reiamin about UIc
saisic, but bci.ause of tl.e suprir îhti~.It of Il
w ood mlaking thc e s c.tbitr tu ridu laiîd lc:ss
fatiguiig 10 the hiands aluJ itrimn."

RIJSSIAN TIMBER RESOURCES.
Tilli. ait tnton o! soneA iilu it .ti n hum àbc Ii memi

lias bcmî .tttr.i-ctd £ Ld i b> liv olfi of tue%
Rssaigo m -a aiment tu ail. t 1- I umtg i--mth loi- tue

outiput of 1i1ilbs .îo Igli il%;%% SIhIa I.i mail-

l)eiioerat. lIn view of this, pelîaps suasse fluets
regatrdiiîg the forest resourccs ofthis gremî m:ipire
iîay bc (if intercsl.

AccOrdiiîg lu ?NIl ullialI, Ilic wclkiwm i'm
stat:sticiai Ruissia lias ... 3oooo acres o!
foresl, wlîile thie United Stales lias .100,(100,()0(.
lilnoir owmî cotinîry, ofcouîirse, tie foi-est resotirces

ar leii orked tu a Ltmr -'lcater extemîî dlama are
tliose of Russia. Thiis fact is sliowm iii a gemiemal
w'av b tlle ainmîumai prmoduct o! RtsSi, w-hidli i:
about 6, 2oo,ooo cusbic fect, %ialtusd at $200,ooo,-
ooo, w'lile tlle anniial produet tif UIl United
States is cstiiîaîed at c>, ý,ouo0 Lubic feci, ~le

ai6,0,ooo0o. Ilierice, itldmî, time lfîrcst re-
sources flot yel. utiliz'ed, Rusais b>N far Ulit
miost immportanît îimîîhcr couiîr> iii thec w orld.
'l'lie fores. are. o ut husropemi -01011is bot 37
per cent. of file total are..

MVlen we cumisider that ie l'%î iatrget tiniihr
c-,Iortiig countîry iii Ettrolie, 5w edcm, Iliasý a
foreqt :îrea (if uîîly abouit *14 ,t00,00() .mcr,. -, aid
Iliat tlle foresis u cf the Latter- coLiiltr% .mrc salut,.l
depleted, we rcaliye llow great ks t lit: foreI w e.t1t h
of Ille Russiami emipire, and %vliat .îii imiportantî
part -;li wvill play iii uIl future of t imlber .tilllie%

uvîmen Swcdemî's; c'<port trade ld.i lmc deii-
is;lied largelv and wvlicî Ille vasit \iiierican tn
liaienît w'iil fiîed ail1 of hIe tiibr %hIe gr sl'or
hîomeî coiisiitomî.

No niation ou1 carili f iguresý so lreail aminal
etiîiîpliltiosi Of luiiber lier callila as duces Ille
l.'îicd Sîtesc,, avcragiiig i jo euîile feet at %car
for ecdi inilabitatiî. Caniada show%~ .u corîstîîip-
th'mi Of 100 cUbimr feet, Rusa70 atie l'eet, atild
Greait Britain omilv 14 cuibic feet. It is evident
liant thie foresîs of the lUnited States will nul

sumffcc for ils hiomie cusiiîplioiî fr- mîi:mîi umore
vears wiliiouî imiportimig tirailler fraia otiier
soulrce.

Muli;mli gives hIe crowmi foi*est (if Russia as
330,000,000 acres; iii mS6o. Tiîîîhcr, the Lomndomn
luîîîber palier, stales; iii a recemît issue fliat abiout

3,00,000oo acres of R sis lIbres. lands aîre
state or crowm lanids, anid are ami imiportamnt source
of revemnue to hIe iiierimi excliuer. WVood
anid graimai arceusa prinicipal exports, i ie two
main producîs froni wliici slie derives lier weaiîii.
Tliuis the govcrnilîemît of Arcliasigie alomie viekis a
revenîuc of $Soo,ooo :u year front ils% crowiifrsn
wlilc cîgbhty-cîglîî provinces (it Vus iciaie tu-

gectier at revenume of abolit $m1oox a vear.
It s baid tliat tlle tver;t-e yseld oh hmiiecr lor

cadci i ,ooo acres of foresi.t amis usi ms re.tt-
Cr tliaii fice saine iii Camaiada. R umsalia% ;m great

,weaiîîî of wac-w> iswiile hem- rmmmî
tu the great %ood toisî iiî r iîiiortîig- cotiii-
tries, sueli as (ireai. Britaimi, 1 riamice, i.'criii;tsnv,
I-olaiid, Spaimn, lielgitiiii, Portugal asid l)eniiark,

adds-crat> t ll he dcmimd lur lier itiresi liroduiets
-as wvcll as tu tlîcir %;allie. 'I lie 41111% mlier Wood
imîporting couitarle: are UIl Britishi~iuics sucli
as hIe Cape of (lood I lope, .XuîiNmati. amnd ollers.

mIie lVsîmgumFr.î~~Iî.us mit
furmicki hl Sç.tttlt; fui îhî p *s. of pru«Umitàiîg
forcst ircs anid the protecttsmi of the forcsts.
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