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.M uikert, canvassing freighit agent,C.P.R. Toronto, borni at London, Ont., june

ai Pice, Miaster ofiTransportation, G.T. R.,
1864 'do 31, Ont., born at MNontreal, june i i,
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C.p -arnings, Expenses, Etc.

r 9S.rt4torkiiig expeîsses. net profits, ini
r er1' etver 1902-0.3, from iuly i, 90:
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DEiTROIT, GRAND HAVEN S, MILWAUKEE RY. Co.

Renue for Aprit
1904-. 190,i. Icreas.e. i)ccra.

Groi-ssreceipts s.... et,Ac< 4£17,8()0 .1 '1
Nvorkingcexpeîsses 1390 î.x îî

Net profit ... £40() £2,.:xo ... £1,6<o
Aggrugate froin Jan. i to April 30:

1904- 9). Inrreasc. iSecrease.
Grass receiPts ... £70.800 £78,5(x) .. /£7-700
Working expnse t.4,1()() ...0.,10

Net profit . .9006)O £18.700 .... £11,oo

TRAFFIC RECEIPTS 0F TItE SVSTEMN.
Aggreg.îte froni Jant. i toa pril jo:

1904. 19 03. Iiicrease. i)ecrease.
GrasdTrroîtk.,£I,,22,o 7 ,; £1,784,876 .
G. T. Western ,,16,887 0oo2,î0
t). G. H. & M. 70,82() 78,61.t .... 7,80('

Total ... £'929.7W0 £2,2251S.58 .... £ 2 935-77ý2
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360î1.8l4.6 926.8 The (I.T.R. and Freight Increases.
53894 7.-31 357.652.03 559.118.74-___
459.321,.34 82,340.81 66o0199. 88 - A letter Whch C. M. tInys, 211d Vice-
>8I.332.,53 8508,54.28 407.710.18-
4897218 ,412,ý53-2.60 80,640.71 President andt Generai Manager, G.T.R.,

-__ _ ___-- adtiressed ta the caînpany's Freîght Traffic
67.î245$î,7î,2
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4.5- Manager, ansd whiiclh bas been filed with tise

ecrea.. Dmno ala o msin isbeSHORE AND ArLANTic Ry.--Gross oiit aia aîtsitia eî
îqgo,,5î8.oo; net earnings, $8 .,617.12, psîbished in part iin a isunber tsf daily papers,
grass and $

8
7,79.5.2

6 
net for Mar., and carnsnented upois froîn various points ofsfor nîne months ended Mar. 51i, view. Tise letter, which we publisli in its

742,364.00 for tthe same period 1002- ilbiot(>ddesspcfsrîings for Aprit. $186,279. against caîspiete forint it %%lbeist1t', dassscf
P3. icaliy witis an iisdividuai case--that of the

PAUL. AND SAUIT STE. 'N .ARtE api)eai af the Uniîed Factori1es <Lîsi.> of New-
for Mar., $46

8
,816.,58; net earnings, msarket, Ont.-rcfcrriîsg ta ais advaîscc tn

$562,734.74 gross and $278.492.26 t
let carîsinga for nine monttîs ended rates already msade, and nat ta advaîsces cont-
.î against $2,7, 53.2.56.8ý3 for the saitne' tenspiated ta be msade in tise future. There is
oximatet.arnings for Aprit, $472.088 no intentiaos, we are officiaiiy advised, ta

r. A prxnaearsnsfr.prit, nisake any geiserai advance, but is tise ordi-
,96o for Attril, 0)3. îsary course of business, saine advaisces nsay

passibiv be made usnitsdividual cases, wliere

hfic Rallway Land Sales. cOîscessions have iseretofare beets graîsted of
iess tisan tise tariff rate; butt cachis idividuai

1. Atnouînt. case wili dtsubtiass ha sleaiîsitis aisits tîserits.
1)02-.13 1903-14 10.3 The iast jsaragraphi of tise letter simiply isans

.5.-34493 $1,020-404-70 $30(2876350 tisatit is a bttsiisèss itst1 ossibility ta pay for
,30,725 .8,; 1,271,529-81 47.3.0b6485 epnetaxes adinee timore noe
4.51535-3.85 2ù«,757.99 54 2.81 1.1 piss n iseet îsîe
2711616.23 ;236.6i1.ý5q9592.645.3,5 tisaistise coitpasys iîstoaîe iil jttstify. if
146b87-83 1017 j65.21 '598.788.99 tise coisait- s ttsc0îs5t s rt'stricted ttireasoîs-
577.ý382.61 12567f).00 1,683.289.4-

1123129 386,649.88 4 >8 .6.11'2 î aby il mstist isecessariiy, curtail expeisses. Is1 
8  

-h.z 75,2,4 71123I u iîsng thie letter sosse jpaliers htave givtn
184, 139-22 Sq,66.o,; 5 782,9(. 6870 îtcorreCt figures, in additiont to osîsstting pir-
2>7,344.12 '11(),3 49-19 884.4352. 24 tiaits of the letter tisat hsave a ve.ry decideti

'03,910-71 $3.666,4353-34 $7.627,723,39 beariîsg aistise quiestion:-i.e., tise item of
expeiSse ais account of srsow 'enisoval; aiso
the reference ta téixes-issaking tise iiscreasey.E.arnings,Expenses,&c. appear as $7,5.000 iîstead tsf 75% ,iîscrease.

teinent of earîiîgs, ssîpptied frons The Ici 1er is as foliows: "Tite United
incides the G.T. of Canada. the Factories' coîsplaint before the Board of

the Detroit, GransdtHavens & Mii- Railwav Comnissioners is, I uisderstaîsd, a

190. - îscrease. Decrease. coinplaini against tise raising of osîr rate an
578 $2,634,090 .... $,380.822 iogs ta the tariff of .4c. ieer îoo Ibs., effective
S23j 2,432,661 .... -,8,3. 1»56 Januarv, 1904. I desire ta cali especiai atten-
779 2.967,408 .... 317629
46 2.787,054 îM,892 .. iais ta tise reasons wisy, fraîts otr staisdptsint,

____-- ____ - increased freiglit rates sisouid Ise isade effec-
628 $10.821.ý323j $1.429.695j tive. I1ihave had aOur expense stateinextîs
ures ha>Ve been issued froin tthe Lon- arsalvzed, with the foiiowiisg restit-tisese

figures applyiisg especiaiiy ta aur Nortîterît
ID TRUNK RXY. CO. Division, in whicis Divisions Penetarsg aîsd

1:Newvmarket stations are incittded, tise us-
'9-4. iîo.3. itcrease )rae. creases heiîsg proportionateciv thet sanie on osir

P474,200 £4.57-00o £'7.200 .... lines in other parts of Ontario, antd Canada
292,100 515i.,6<10 .... £2.0

_____ ___ - geîeray:-
£182,100 £141,400 .... £40.700 '1 For tise inotto f Jais., 1904, as coitpared

an. 1 to Aprit. ,3o: witli Jais., 1900, tIse average cost of mainten-
1904. 1903.-tîscrease. Pecrease. aisce af way, road and bridges ansd build-

.522.000 £1.784.700 ... £6,0 ings, ansd canducting transportation, in-
243,4<.o 1,278700 .. .35300 creased 23.54% Tisese itemns of expeisse wii
o278,6oo£56. .. £2,00 show relativeiy the -arîse per cent. of increase

£506ooo ... £227400 for the first three issonths of i904, as cam-
1U.NK WESTERN RYI. CO. pared with i900. The expense of issainten-

Dile:e. aisce of equipment for tise first tisree nionths1 904. 190.3. Increase. Deral. Of 1904, as compared witis the year i900,
P92,800 £97.700 .... £4,900 stov anaeaeicaeof89% ie
73400 82,200 .... 8,8oo shw anaeaeicaeOf2.% il

__ the year 1903, as comspared withit 190, shows
ý19.4-0 0 £i .5,soo .... £';'900 an average increase Of 36.8%. Our increased
an. 1 to Aprils.o: cost of maintaining aur cars only-on basis (if

1904- 1903. Incrcase. Decrease. car isses--for 1903, as compared withis 190,
£36Soo £ý359.00 .... £2,-4100 exceeds 62%, wiie for the firsi three îssontls
297,200 320.400 .. 23,200 . .t

ic - _---- -__ Of 1904, a ca red i900jW, tise tîcreaqe
£.3(.600 £39,500 £100 .... is 18.8%. We cannot look for any issateriai

decrease is this expeisse ini the future. The
maintenance of %vay~ and cquipmnent figures
appiy oniy 10 the G.T. Ry. of' Cansada, and
do tiot iîcide the liiîes consposing our West-
crui Division. Front figures furnished by our
enîginseering departisent, the increased ex-
peniditures on accounit of instaiiing new
bridges arnotinted ta 42.2'1, for the year 1903,
as conspared with thte ytar 1900.

.Another serions itemn of expense, show-
îng large tiicreases during the past two or
i liree years, i s i our fuel accaunit. Our
records show for the flrst three moîsths of
1904, as comipared wvith tise vear iîqoa, for
oîîr lnes in Onîtario oniy, an increase of 20.
in our- expenditures on this accaunt, beiîsg ail
average pr1iceoOf $2.62 per ton of coal, as
coînpared Witiî $2.18 in 1900. For the year
190,3. wheîs prices were abnormiai, due ta the
great antlisracite coal mnîers' strike, atîr
expen-ses increased on tbis accolunt 4,5"' for
our Ontario lines, tise average price lheîng
S 3 16 per ton of coai, as compared wvith $2.18
in tise year 3900. VWhiie this condition nsay
ilat agait occur, wc isave no assurance that
it xiii not, andi cacis experience of this char-
acter leaves us ins a littie worse position than
svas previousiv the case, so far as prices are
concerned. The figures for ail our hines in,
Cansada for coal are reiativeiy the same as
those iin Ontario.

"I attachi a stateiers prepared by aur pur-
cisasing departîsserit showing the comparative
prices paid for lunsber during tise past four
years, 1900 to 1903, and for tise first three
monthisof this v'ear, front whichi you xiil ote
tisat wc have been required ta pay steadily
advaîîcing prices oit ail classes of iuîssber, ex-
cept wh1ite oak, yelaow pille car sis, yeliowv
pille tiniber, Norway pille timber ansd Norwvay
pine sheetiîsg, ail of whiels arc imiported into
Canada. The balansce of tise lunther is ai-
most al produced froî-n native grawn trees,
anîdtise increase us price ranges fram i ta
73%. This is evidence that caîsîsot btt verify
aur ciaiîsu that theiîinsher maniflacturers aisd
dealers in woodeîs goods are anspiy able ta
;p'y tise very simali increase in file rates
wiîicis we hsave made. 1 isave no douht that
ute United Factories, if required ta produce
tiseir books,wiii be able to show a very hiaîd-
sonse increase ins their proF.ts ii tise sale of
tîsei r pradtîcts for the past 1,5 months, as coin-
pared vitlithe Vear 1900.

"Is regard to the ails which we use in large
quantities, 1 nsay say tisat aur price figures
shsow ais increase, approxinsately, of 14% for
1903, as compared with 1900, for coal anti
signsal ails, and 26% for fuel ail, due ta in-
creased dtîties which we hsave becîs required
ta pay for protection afforded tise Otario ail
welis and reflîsers.

"The itens of taxes is aiso anatiser large ex-
penditure which bas, and. wiil show materiai
increases, as evidenced by tise statenseîst
herewitls, preisareti and certified ta by Mr.
Donald, Tax and Land Agenst. Froîn this
you wii il ote tlis eprcentage of iîscrease for
the Year 1903 amouintcd ta 2.07v/'ý, as, camîar-
ed with tise year 1900 for aur Ontarioa unes:
our taxes for the balance of Canada being rel-
ativeiy tise saine, no material irîcrease is
taxes isaving been impased for aur lines in
Qutebec. Our financiai pasitiaîi in Ibis respect,
isawever, wiii ho rsateriaily affected by the
Act passed by the Ontario Legislature at its
Iast session, assessing provincial taxes against
aIl railways in organized caunities us Onstario,
effective 1904, Of $30 a mie an single track,
and $io a mile additioîsal, or $40 a mile, an
douîble track-the latter item bearing exclu-
sively upon this campaîsy, we owvning and con-
troiling practicaily the aîsiy dauble track road
ils Ontario. Titis wiil increase aur expendi-
ture for taxes iin Ontario ta $232,709,86, mak-
iîsg an iîscrease of 75% as caîus 1 ared wvitis the
year 1900.

-We anticip.tte aur expenses during the
current yearw~ill materiaiiy ilsreaseiîsstead


