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Montrcal Stock Market,

DULL MARKET — BANKS HAVE RAIS-
ED RATE FOR CALL LOANS TO
¢ P.C.

Montreal, Nov. it

The market is dull toda&cand mining stock
pechaps the weakest of list, There is,
you know, an attempt to ~uid Payne at pre-
sent. The market's trouble just now is no
doubt money. This was what a member of
the Exchange said today about the session.
Little business twas transacted, and there
was no decision in the market movements,
though a short interest in some mum~g
stocks is increasing. Rates have been ras~d
for call loans to 6 p.c., and the New York
Bank statement cannot fail to have a lard-
ening effect upon call loan rates, for reserve
has been decrcased by 2) millions. The very
large decrease of loans viz. 7 mullions, has
not been sufficcent. owing to the 11 mulhion
decreasé of deposits, 3 million decrease in
fegal tender, ctc., to get reserve from fus-
ther decrease.

MORNIIIG SALES

Dul. Com.—50, 6. 200, 6}.

Roy. Elec.—~100, 161. 25, 160].
Mont. St. Ry—50, 310. 20, 3104.
Mont. Gas—25, 1913. 25, 1914. 5, 192%.
Wa: Eagle—1590, 370.
Plyne —2500, 111.
Republic—1500, 117}.
Virtue—10600, 45.
Tor. Ry.—25, 109].
Bell Tel.—20, 190. 5, 190}.
Mols. Bunk—4, S08}. 40, 209.

25, 1603

fon, 118.

RAILWAY EARNINGS.

Canadian Pacific Railway carnings week
ending Nov. 10, $683,019, inc., $116,000

Grand T.ank Railway system’s carnings
from 1ist to 7th November

1899 e h s e e $537.186
1898 .ot s et et e R 533.845

STRAWS

Samua will be divided between Germany
and the United States, the latier getting
Pango Pango Bay.

Bank of Montreal posis rates 481 and
4.88. Bank of B. N. America posts rates

4.834 and 4.874.
® o

The World says that W. K. Vauderbilt is
reported to be the chiel factor in the $75,-
00,000 At_x_tomobile trust

Bank of England proportion of reserve to
liability, 423 pec. against 139 last week
and 52.9 a vear ag.. Bullion m bank for
the week decreascu 2970000,

. . L]
Sugar—Furvpean Suzar  cables dull  and
rather easier. Nov beets 3d lower at 9.6;
Dec. unchanged at 9-2id.  Visible supply

830090 tons Doumeste matkhel urdlanged
Raw. unchanged . .

Dou .e tracking C.P.R tas begun.  First
section to Ye doubled tradked 15 from Wi
nipeg to Fort Witham  Neat section wall be
from Winnipeg to Brandun, the third 1,
Calgary, and the fourth to Vancouver.

Common leather stock 1s virtually all in
the hands of one man. It was this man's
cornering of the shorts which caused the
prrotechnic mevements in this stock late
Iy. The wmovements have no relation to the
business of the company.

* o o

The Boston News Burcau says. “'Some 20
or 30 {cam ago money was alwavs tight in
the fall anu easy n the spring.  Money 1s
now active in the West and it does not re-
tarn as formerly, becuuse it finds remunera-
tive employment there. New York is  still
the great financial centre—perhaps of  the
world—but Chicago is making great strides
as a western financial centre.

* ® o

A lcading railroader says: —An incvitabdle
result of the money tightness will be con-
servative buying of sccuritics. 1 expect to
see a growing dispesition among speculat-
ors (o confine their atteation largely to
first class stocks. The raflroads that have
been spending  the most money on  them-
selves are sure to be U favorites  Rail
road and {industrial concerns that tiy to
hide the facts a2bout themseizes will be the
rast in favor.

Washington — Assistant Vanderlip said :
*“There are only two things that the Treas-
ur, can do at the present time. One is to
deposit in the National Banks the interna-
tlonal revenue collections, amounting rough-
ly to about $1,000,000 a day. The other is
for the Treasury to purchase in the open
maiket government bonds to the amount
th.t might be considered necessaty. The
gn«: which the government might pay for

onds would depend upon circumstances, but
I do not feel that government  would
be justificd in paying more than the market
price; that is to say the Treasury would in-
vite bids tor the sale of oGy und would
naturally avail itself of the most advan-
tageous offers. These are the only two re
medics.

MR GAMBLE, OF TORONTO, DIES ON
THE OCEANIC AND IS BROUGHT
TO NEW YORK.

Last Sunday, Sth November, M. R. D.
Gawble, a promment Toronto banker, died
on board the Oceanic. His body was Linded
at New York on the 9th. He was re-
turning Lome very serwously ddl, having un-
detgour with Iittle beuefit to lamself an
opttatien for an afle ron of the threat. He
had been connected with the Domimon Bank
stee 1871, was mnanager of the Toronto
Branch and became general m~nager in 1895,
His wife had been with him in Europe and
(\j\g; on board the Occamic when Mr. Gamble
ied.

LONDON CABLE.

0. Meredith & Co.'s Oable gives the fol-
lowing London quotations :

Grand‘ Trunk, guaranteod ¢ p.Ca.....04

1ut proforenos.....eeess.85}
« e s evesessssecsdB]
‘ 3rd « erassessecse TR
4. T.R. Com
C.P.R 973

I 9NDON AND PARIS,
Nov. 11,1639

Bark of England rate 5
Open discount rats 43
Paris Rentes 100-173
Fronch Exchange 25f. 24
Consols, money 1031}
Lanadian Pacitce voseve 97
New York Central ............ crevereecssesacres 141
St. Paul. . 128
Union Pacific.ceerees 78 .




