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who offer their books wide open, and
when stamps are pointed out, simply
replies : “5 cents, 20 francs, 2 cents,”
and as soon as they have turned the last
page, open another albim. Others are
of a more jovial aspect and make specches
in order to get the buyers to laugh, these
later being somewhat serious and full of
distrust. As a whole the gathering is
rather busy, people do not speak too loud
so as not to interfere with their neighbors.
Each group is only composed of three or
four persons. Every new comer is
assailed with discreet offers ; three parts
of the habituees know one another by
sight only, still they know the albums
better than they do the faces.

It is nonsense to say that the prices of
postage stamps are made at the Bourse.
These prices, which are somewhat elastic
however, are fixed by the catalogues and
periodicals of the large firms of London,
Paris, Brussels, Leipzig, New York, which
have stocks of several millions, not of
stamps, but of francs, and some of which
are joint concerns, solid as a aood bank.

This fanciful name of Bourse produces
a wrong impression, as in Sardou’s picce.
There is n7 Bourse except for important
sccurities and for products in enormous
quantities, such as wheat, sugar, cotton,
which absolutely require daily quotations.
People do not speak of the Book Bourse,
the Curiosity Bourse, the Picture Dourse.
‘t'he confusion degencrates into bad faith
amd deserves prosecution when we find
printed ¢t The Officiad Postage Stamp
Bourse,” since the word ‘* ofiicial ¥ cop-
vevs the iden that the advertiser has the
sumantee of the state, whilst in reality
being' without authority and unknown.

Estabiished dealers, who pay heavy
taxes which are a considerable addition
10 their rent, and who pay the tax of the
Commercial Dourse, are unable to under-
stand why the Municipal Council should,
as requested,favor theopen market, which
contributes nothing at all to the budget.
1t is u scrious competition to steady

business houses, as collections of from a
1,600 to 10,000 francs find there way
there, and 20 franc pieces and bank notes
circulate. It is no longer a place where
youngsters go to circulate stamps.

The stamp business is at the present
time one ot the most difficult to carry on,
since genuineness is the prime requisite.
Now this genuineness is not very easy to
discern on account-of the progress made
in the art of the forger and of the advan-
tages which can be obtained from the use
of photo-engraving, and also on’ account
of the impunity which is assured to them
by the French courts. In addition to the
regretable promiscuousness, the Stamp
Bourse has the defect of exciting in many
children who frequent it assiduously, a
mercantile precrocity which is distressing
to witness. It often causes young men
to completely abandon their worlk in the
office, store or the workshop, in order to
launch into hazardous speculations in
postage stamps—as pernicious as betting
on horse races. To finish kindly, says
Le Colleciionneur de Timbre-Poste, we
will say that the Stamp Bourse is, on a
Sunny Sunday, one of the corners of pic-
tueresque Paris worthy of being seen. It
has in its favor the fact that it was the
cradle of philately when it was nothirg
but a childish stamp mania.

STAMPS FOR INVESTMENT,

SO.\{ T stamps the Philatelic Monthiy
recommends for buying in line of
jnvestment are the following, some are
selling too low, others are obsolete.
Barbados—1892, 8d.
British Honduras—1891, 12¢.
Cuba—1877, 10c., 1878, 10¢., 1879, 1Cc.
Danish West Indies—1872, de.
France—18149, 5ir.
Grenada—1883, 4d. 8d, 8d, 1/,
St. Vincent—1872, 5/,
Tarks Island—1887, 14, perf 12,
United States —Justice, le, 2e, 1dec.
12¢, 15c and 24e.
United States—State, 1¢, Te.

q7. 1d.



