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others whio are sirnply desirpus of acquiring a franchise to peddle
for personal gain. Trhis could be acconîplishied by requiriiug
applicants for charters to deposit a roulid suni, under condcitions
whichi would guard against schieining- of thiis nature. If thie
Abbott governineiit w'ill just take up this littie inlatter, it ý%,ill bc a
strong- indication that they arc ini earniest in their declaration tha.t
corruption shall not go uîîpiunishied, and tliat they are desirous of
presenting- a dleani record.-Winnipeg Commercial.

TrRANSFr-.IRING STOCK.-One or two cases of considerable
importance to, directors of joint,. stock coiupainies have beeii
recently decided by Mr. justice Chitty in London, E giland. Thle
effect of these decisions is thlat, whE n by the ar-ticles of any coin-
pan,,y a discretioxxary power. is conferred upon flhc directors to
accept or reject transfers, of ýhares, that power iinust be exercised
in good faith, or, as lie phirased it, the power "miust not bc ex-
ercised corruptly or frauduleuti , or capririously or wantoffly, or
for a collateral purpose. li exercisiing it the directors inust act iii
gooci faith, iu the interest of the conipany, alid wviti (lue regard to
the sliareliolder's righit to transfer his shares." Quite a nuxuber
of Caniadiail coxupanies attempt to conltrol the transfer of thieir
shares by passinig by-Iaws whiich give thie directors discretioiiary
powcr as to accepting, or rejecting the transfer of stock,
thus keeping the control of the conxpany iii the hiands of
friends. This control nay, under certaini circuinstances, be
agaiust, the public interest, and, as the London Economisl says
"Very righitl3,, Mr. justice Chiitty decided that such anl exercise

of their powers by tlxe directors -was uinjustifiable and oppressive.
It would be very convenient, no doubt, in certain cases, if a body
of directors could, by refusing to register traxîsfers, coiistituite
themselves the 01113 purchasers of shares. They would tlieni be
ablc to niake thieir owii price, and hold a lucrative property iii thii
own hiands. If, flowever, the proprietors of any business wish to
keep it to thenîselves, they caxi do so, as a private firin ; and if for
purpos >es of their o-w'n they couie under the provisions ,)f the Coux'
palies Acts, it is tiot too inuchi to demiand of thein, that they shial
ixot abuse the powers these con fer.' '-.t1fozc/ai 2intes.
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