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The report wvas uliatiiîuously adoptcd.
M ie followiug Diretorswevre clectedl:
I>residet-Geo. A. Coc-.
Vice-p)residcîîtsý-Rici.ardl Hall anîd J. R.- Duîîdas.

I)iixtrs-iu.Clintoii, D. WV. Diiiiible, 1-. J. Lefubvre, J. -M. Ferris,
Robt. Jziffrav, F. C. Taylor, E.- S. Viindiii, and James Stcveisolu.

ONTARIO LOAN AND DEBENTURE COMPANY.

Th weîithAnalMei:~o tesîacodcso teaov oîîaî
wva% lield at the C pa'soffice ini London, on the i îth Fei>ruary, is91.

The foiloiig sharehioiders Nwcre prcseiît:
Rev. jauxiesl Ha-ris, Rev. James Gordont, ltev. William Birks, Josephi

Jefféry, John M.%cClarv, Tiioniis; 1artridige, R. N. Currie, Tlioiiîîas Rowe,
Willam cl)unîg.Williamin omaî A. S. ]Sî,îcry, Joli G.Riliter

AleaxîlerJolstoî,Charles F. Haîîlson, Williamn Percival, etc., etc.
The Ilresitlcut, Jo!elpli Jcfféry, in the chair.
The MNanager, Williain F. Bullei», actcd as Sccretarv.
Thie. Ammai.-l Report, as, follows, %vas subuxitteci and takzen as Tend:
Tweiiticthi Alinia Report of tic Ontario Loain anîd Debciîture Compaxîy111

iiicorlprrateil.id cs;tablislictd A. D. î$;7a).

l'le twcîîtietliycar of the Coîipaîîy's existenîce hanving teriiuatcdl, it is
îiow the dîîty of tic IYirectors ho lay before the shareliolders tic eslt of
the vcair's l>isinsi., togcther itth ii lvl aidited,( balance sheet oif the
Comupaîîy.

Your Dircctors airc plcasedl to sav that pa.vimcnts, as ai rule, have hc»
proluiptly meît; out oif 1,619 mxort-gages it %vas fonuid liccessary during the
vear to lakze cxtreinie proccediiig- for saile ini clcten casesc. oiily; thecse î.iro-
piertics wcrec ail disposcd oif %viUi one exccptionî, wiii is aml euiyfor
ilic aîîoliut adtv«iiccdl, anîd iats hcc:î tenîplorairilv leased for -t suin sr-fficirah
Io paV ail rates and taxes, as'%wCIl as iluheresh on1 the Colmp.any's daimi.

ruîe Sumli Of A.795,9.5.17, princip.il alid intercst, lins beexi repaid <iii mort-
g.agcS; -11îîd$. 5 Sý.3%$4-76 li.-L bc» loaned duriîîg the year.

Rates oif inhcercst on tic bcsit class oif il estate securitie luave a -ain
rulcd lowv thirougli the ycar, 'withi littie prospect of bter rates. The net
carnings, after p-avilg -ind providi:xg for duie andi accrued intercst on dehe»t-
turcs -ild deposits, aud afier payi1ig cx-penSes <f aIl kixids, «Ilîd wvri*iig
, o-79 off olfice prenîiscs, a111on111t ho S1o2,2S9.14 ; tlis, 'wtli Uji s urs
reniîîg ah credit oif Revenue Accouxit for the previous year 7S7.S7.

togetiier w'ioulît to $10o3,167-71 ; out oif NIîieh two lîalf-ycarly dhvideids (if
'334 per cent. caci. aîunouîîhing to: ,S4,ooo, have bc»i paid, ;kud $19,ooo addcd
to the Resci-ve Finîd, lcai-ing $167.71 ait Uic credit of Revenîue Accouîit.


