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B AN KR UP TCOY. TRADE BETWEEN THE U14ITEDl KINGDOM

W E recently referred t0 t he necepsity that existed ANJD BRITISH N'ORTH AMERICA.
for tbe revision of the exfsfing insolvent net., to II1E Trade and Navigation aceunts for 1868 are

the end that creditors as well as debtors éhould re- i publislhed, and we extract a few of the items of
ceive some consideration. We desirenow,in this con- interest tu our Canadian readiers.
nection, to cali publie attention to the need of some The following are thse lnsports into the United King-
provision ln any uew insolvent set, which would dom for 1867 and 1868, of the articles E pecifled, with
have the effect of cotupelling traders to keop more in morne Instances the countrios front whicli they have
exact account a of lbeir transactions than many of been chiefly taken:
them now do, or, at ioast, of puuishiug neglect hy A.>hes- IC67  1868.
withholdiug the iegal discitarge, sud leaving the care- Pearls and Pot .c... wt. 78.Ù32 la9,6=
ion dobtor to ho dealt with by his creditors as they Cotton raw-
May 100 fit. From Unitod St aIes. c. wt. 4,715 733 5,128 971

Everyone knows, who bas had any wlde experlence Brazil .. ...... 628.761 882 114
lu the setl lment of bank rupt estates, thal groat care- EgV tI.......... 1127,541 1 153 419Brit Ish udia. 4,449.2L9 4.408.095leormesa dopa exist ln the malter of keeping complete Other coun,,ries.... 351,U.7 M-5,294
booksa of account, froin whi-ýh the state of the insol- --.. _
veut's affairs mlght be et once made out. Some do Total .............. 1,272,651 118- î 893
not sppear to see the npeesty 0f it, are habitual]y Petroleum -
eaey-goiug, or are uuwilling lo go to thse expense ef Frem United States .... Ins 22,236 16,987
onyaging a man cosupetent f0 take charge of their Other countries ... 257 167
books, and« to make out poeriodically Rtafements of ---

thoir business. Some, of course, may be deceived, Total.........22 491 17,161
and imsginlng the book.keer to be perfectly comn- Provisions-

petntfin ou to lte hatfliirboos ae i a Butter ....... ....... cewts. 1,142,262 1,097,589petnt fndeutto ltetha tei bokear i a Cheese................. .. 9W5 476 878..'77
atate of bopeles8 confusion, and the accounts inexiri- EFq 5....... ........... No. 397 984.,a20 883 969,040
cabiy mized ur. Fiais, cured .......... ewtî. 311 959 297,9)2

La rd..................... 24,,i,39 237.260Now this la ail wrong. A msan wbo buya for cash Bacon and bamns .5... 37.114 638,127
bas a rlgbt 80 mariage any way ho ploams, and 8o long Beef ..................... 195 797 240,h77
as ho only Injures bimeel!, no eue ha any right bo find Pork..................... 142831 144,878
auy finit. But wit h the man wbo buys on cedit, giv. Wheat-
lug his written promise to pay for the goods bongbt, From Russia........ ... cewts. 14,0,25r 236 10,053,617

thecae a er dffret.It n isduy he t g cn. Densnark .... I- 418,(112 664,419thecaofveydffeeu. l a isdnt ton800 ouPrussia .............. 5,572 263 4,584,742
duct bis business, that, slde from unforeseen and un. Scihleswig, &c ... « 1'27 2 22 45,'412
avoidable luases, bis creditor cannot become a losor. Meckleiibirg .... 651 884 647,205

antinort oi 1 o n- Hanse Towns,. " 71,3 6,tHo bas no rlgbt 10 do ntigoroomtodoay France.............. 97.405 b6,4l4
thinig. wbereby the property of bis creditor, or that Illyria, &c ..... 1 542.08)5 1,0; 4 701
from which the credîler is to ho nltimately repafd. may Turlcey .... ......... 2,446,688 8.049,C088
become endangered, or rendered ]iable tu deteriora- ElCypt.............. 1.451 774 3,219,536United States .... 4.I8ý, 013 6,908.149lion 8u a groater or boas extentl To carry on trade Chili....... 1 946.ï27 1,309 575
safély aud profitably, Itisa obyionaly necessary for the B. N. Âmnesica... I. 3, ý27 557 ,448
t racer 10 kuow what be la doing; to know what bis Olber couurioa .. 1,294,198 792,813
appareibt profits are; to know what those profita will Total........34,645,569 32,639,768
ho wheu busineps and persoualoexpenses are dedncted : Barley ..................... 56,683 -d21 7,476,224
tu kuow the exact amount of book dehîs, their cha. OatO ... ................... 9 407 13f6 8,112.5ei
racler and the probable pereutage of ioss, and t t'eage..................... 1,586 (29 1,116,246

0Beans................... .1,982,615 2,847,890
makA due allowance for ftho samne; 10 know, above ail. Indian Corn . . ...... 8,540,429 11,472,226
the vaine of ftho agsets as compared wif h e amounts FIOIS7-
dne By ftho proper keeping of books of account, aIl From Hanse Towns ... cwls 44t,710 615,756
these thinga may rendily ho known, and every man France .......... 1,24,742 682,359
ought, as mncb as possible, to make himself master of United States ......... 722.976 676 1u2

at eat he ricile ofbok-eepng g tat f iele B. N. A merica ... 121,5C3 191285(0aI eau th prneiles0f oo.knpiu, ~ fht i hois Othber conries... 1'69.038 975 865
not sble to keep bis own aceounta, lie, at least, may ho
able to make use of tbemn wbeu properiy kept, and also Total..............8 ,592,969 3.093,()22
ho able to Judge of the efficiency of the accountaut hie Timber or Wood, &c., sawn or

Myemploy. opîlit..................2,117,549 2 417,411mySlaves not butper than 72 lu .... 62621 61.117
Now the more fact of Itm beitte his <luty will not, lu Timber, unt sawn or spht...1,211,042 1.326,425

msany cases, ho fcund sufficiprit to induce the trader to
ho thus particutar with regî.rd to his acconufs, aud it Q' U NO DE O AT
la for tOi. reasort that we wou Id Suggýest that wherever DUITB greaoa danrw haeB- away eoAdredl
au iusolvent's booksa wcre fou* Icto incorrect, either HE g0ewayt dfaner ucceae o!ay Cofdron, was thei
fhrough frauduleut d.,8ign or f brotîgh careles8neas, ho danew of lsehoing 100oexpen'ive. Our uew Consti
Pbould ha deharred frein thse right to a diêcharge, un- tangeion ireaen fise nmer 0five Our Liaie bodsies
Jea grauted hy two-îhirds lu amonut o! bis creditora. tundo c aseetlthe cosle of over umenlt.v N de sk
And we wonld @nggest lhem, if they obtitin the powovr wrudce usîînaîai theat sofer or er, e extra e-
of veto, not tu ho over merciful in timing il. eeuslafidttonroraethexaL-

The necengîîy for somne improvemient lu titis respect gîslative machinery would add materially 10 the taxa-
was abewn at a recent meeting of the credîlors of \V tion osf the people. Tiseee lipars have not yet heen
F. Romaine, of Oakvilie, a report of svhieh wpis pub. realized, but we think the danger fa hy tto uteans pant,
lisbod lu tise Globe It was fonnid that varions entries and tisat our pubhlic mon would do well t0 sel on the
were omitod, lte caqh-book: was nover ontered np, mollo "ldon't rua Int debt toc fast.- 'lie economy
aud trausactions bîad heen discovered f0 which thore praotieed by the Local G;overomentB up to ibis timie,
wa5 no dlue lu tihe books at ail. For instance, fiffeen eýpeialIy Ontario, bas aqsisted bo keep taxation as
boxes of goods liad been sent sway fo Guelphs, sud reasonable as before the Briih North A merica Act
nover charged to the 8cim to wlism they wore sent, lu wR passed; but it la hy no measîs, certain tiset they
fact, no outry made of" any kind. We do flot know wili long continue so carolul sud an prudent. The
that bistre was sny lufenition ou the part of Mr. Ro- Qssebec Goverisment bas already nssnitested s disposi-
maine tu commit a traud: we should hsave been certain tion tu speud freoiy, sud tise others rnay mot ho long
fisere was no suds intention had the proper entries3 lu foilowiug suit. Thon il la well knowu that the Do-
beon made, aud Mr. Romaine bas no rigist Iociorn- minion Government Io, necesasarily ln umre Instances,
plain if bis cred;t. rA shouid form a barsh judgment. augmeuflug rapidly our public indebtedneas. Our

Leaving tise question of accouns@, we find, su fOis anueal expenditure aiso swelled rip to hssudaome pro-
same report, a tact atate-d wiîicb illustrates very forcibly portions st yoar, as the Budget ciearly sbîîwed The
t'te prîvate extravagantce int wicb men lu business total amount tu ho provided for wia somne $17,1 00 000,

sho tiemsive 10ho ed.lu is xamnatonMr.and affer makiug sllowance for fthe contributions ofRlomaIn:eale tsa se lias Ien bsk~ sxaiîce 1857 Nova Scofia sud Now Brunswick, sud some exîrsor-
la answer to anotiier question, ho gave the starsiug dnr m contsi ned suithe abov ste was ulnformaI inn Ihat bis bouse, whlch, ho il ohserved, hocnîeeleIces anse.e.Roewsaubuilt lu 18563, cost hlm ah'ýut $16.09.0, or, with furul. guine hoe wonld hsave revenue enougis t0 meet ail de-
ture and ail, he»tweeu 822,000 sud 823 000. Il doos Dot manda wltbout Increaslng taxation; we hope ho usayappear 10 us ver y strauge now that hoe should bavebuwecnea atleaxeyeeamete
utcen Ilhakyl ainue 1857. Lie also stated flint tisebute ofitu-lil axtyueamnth
hissae would uow briug befween fitres and four thon- balance shoot sud ascerlaîn tise actuel resoît. During
[au i dollars. No comment la ueeded. at Session Parîsament authorimed large additions bo

our public deht. Tisere was lirat, the sum of $15,000,-
000 for the Intercolonial Jlailway, sud hefore it la
fînisbed, il m-ili almost cerîassly take $10,000,000 more.
rheui there was $5,Ou0,000 for Fortli i cationus-we sup-
pose, aI the very leatit, $8,000.000 will ho sîpent if thse
work8 are gone on with. Thso tioverument were nîso
empowered tu selîle the clainiâ ut lise lludson's Bay
CJompany, aud il; la iu every wssy probable Ilsat $4,000,-
000 will Boomer or later.ho css'iumed lu Ibis way.

These votas l@8t year, and tihe further outlay wbich
must fiow from them wili sîdd at bail :85.000 000 10
our public debt before lire years, whîcb, wili miake the
toital considerahly over $100,00,000! And if we re-
member t1faI the North- Ve3t: caunot ho opened np for
nothing, tisat thse early doepeniug of our canais la like-
ly to be a condition of» any 550w reciproclty treaty, aud
that severai new public svorks are eari'estly urged lu
the Maritime Provinces, il le as 5 1 fancy our lu-
debtednesa increased tu tl20,000l,000 before very long.
N4ow, we are net amoug those who would shlow the
Dominion 10 slaud-still for fear et a litt e debt. There
is no sncb a tifg as getîiug mbt debt judieiou8ly. at
least for nations. But we wonld waru our public men
not 10 run into debt 10 b fast? Take thinga quietiy.
We know notlîing wlsîch, would ho more Injurions 10
Canada than tu have 10 increaso taxation. W. dou't
waut ttat, sud wilh prudence sud foresighl, It eau ho
avoided. bomne of f00 expendîture wo have menlloned
was a condition of union, sud conld not ho avoided.
That o! the Nortb-West, for Instance, will lio a profit-
able investmont, There le every reason.to hope Ihat
our revenue will continue to incroare, but it may bo
donbled if i will augment 10 sncb an extent as Mr.
Rose prodlcted lait SessIon. One llsiug is certain, il
canuot bear a very boavy @train, and it would he lu
the last degree unfortuuate Il w. rescbed a period of
Il chronic deficits"l sncb as wo had a few years ago.
Tise Goverumeut onglit to give earueast beed 10 avoid
Ibis lu every way, sud tbey eau oasily do ao if tboy
set ou the prineiple Ildon't u mbt debl 100 fast."
The Dominion la yonng yot. It bas groat rosourcos;
but these muet uot ho taxed toc, mnc-h at firot. Lot
our Local (Goverumeuis, thon, continue 10 set au
economicaliy as possible, sud if tise Dominion Mini.-
tor@ do flot incroase our debt 100 rapidly, wo douht not
Confederation will continue 10 ho a groat sueceas, sud
that Canada w111 romain, as at prescrit, one of the
cheapest count ries lu the worid tu live lu.

IEX PORBT D UT IEBS.

'T HIS clan 0f dulies bas generaliy boon rogardod as
objectionable, sud certainly tbis muet ho sal d of

Ihose which were Imposed ou saw-logs, abingle sud
slave bouts, hy the Dominion Parliameut lust Sessiou.
The objectienable character of tbese dulios was polnfed
ont very sîrongly hy some members lu the Bouse st
the flme, sud it la a pity tisoy wore over imposted.
Rellable reports from tb. Counties of Norfolk
and Elgin-in whieh the trade iu oxportssg round
pin. la principslly carried on-show 8051 Ibey havo
suffered conaiderahly flrom the fax. Il IsclaimedtisaI
the business in Norfolk alone bas falien. off this wlntor
from the vaine 0f 8200,000 1u Z50,000, sud tbat a great
portion eft he latter wouid uot have heen lrsnsacted,
but for contracta wbicb were lu existence sud coulci
nolhe broken. Tiseseason bas heen one ofgroat duli-
mess lu tise country, consequeut on tise taet f bat about
$150,000 has-heen wilbbeld from circulation, whIsch
would otherwlse have beeu apent on saw-logs sud
bolîs, if Ihere had been no exporl dulies upon thons.

Tise principle upon which t0e Dominion i'arliament
scled lu imposlug these dulies, is rsdleally unsound.
fhle ides ives eolertaîned, we believe, Ihal 1he Amen-.
cana muet have the timber, sud tisat the duties would
fîtîl upon Ibem. But tiseir rosI effeet la to a&tord pro-
tection u th1e lumber dealers of Michigan, wbo fluat
round timber tu Western New York lu large quanti-
ties. Froigltef witb Ibis expert fax, the deaiers lu
Norfolk sud Elgin canuot compefo succossfully wlth
tise of Michigan, sud consequently the Canadlasa
trade la rapidly decliufing. If the dulies had really,
come eut of the consumer, we suppose it migbt bave
been as wel I tu keep Ibem on; but asait la preîîy ovidesit
tisat we are texing oue of our owss speclal luteresta,
sud in sncb a way as 10 deatroy our expert brade lu
saw-loga sud boita, the wisest course would he o mre
peal t0e objectionablo imposte as son as possible.

Another Injurions efrect from tise proeait étaieo0f
mat tors is-tsat if retards the clearissgup of the couls-
try sud titi progresa of settbement. Botters are oflnù
lnduced In go Int sncb districts, becau6e f hey knev
they eau oel Iheir pin. And susaan thesuseivea ttbmby


