
ment werc legal tender-the specie
wouid have been reduced atiother
million. Thon there was a national
crisis. The eider Sir Robert Peel,
in a speech, stated that if' it hiad
net been for the accidlentai discovery
of thc notes referred to, the counîtry
would in one hour hiave beeni reduceti
to barter-to a senii-barbarous statu
cf currency. And Alex. Barri ng, otie
cf the hecads of' the pùlitical h1o.se of'
Rarring, in a debate upon. the re-
sumption of Bank paynients, spoke of
the country being plaeed in "la situ-
ation without a parallel ini any atler
nation or tirne."

. IlNo country bel ore ever presenited the
continuance of 50 extraordiniary a spec.
tacle as that of living utider a 1pro,Yiessive
inerease in the value cf moniey,lind de-
crease iii tile value cf the productions of
the peopie."

That state cf affairs resulted fri
making Bank notes payable in gold
on demand, and by the sanie Act
ailowing the oerators or speoulators
in foreign stocks, nerchandise or pro-
duets, te take away the gold, to re-
duce the ainount froni ten to two
millions-a erisis resulted.

Several crisis, more ar J.oss severe,
have oceurred in EnglIand since frei
thec sanie cause; but in thiat of' 1857,
the governient, "1by Order in Goun-
cil," made the Bank notes legul teni-
der, and absolutely for a tume donc
away with ail goid money fer the
internai trade cf the country, whiea
business at once revi ved. I1f se abso-
lute a remedy could se s-iddenly cure
the evils frei the gold, orfalse car-
rency, why net perpetuate it.

lIn 1857 Canada had a crisis. The
Banks eniy had about $1,020,000 cf
money left-incalcuable raja. resuit-
ed. If car gevernment liad nmade
car baak notes leg,,al tender aise, a
large proportion cf those evils and
lesses would have been avoided.

France, aq wP bave shewa in Il At
thie balance of tracle is," had a na-
tional crisis in 1847, andiby pursuing
the same course that En-land did in

1857-ini makin- it3 Bîink. notes
legîl teride- Lilz En ii i 1857,
it furîîished a currency for tlie inter-
nai iîîdustry ol' tie country, cnabled
it r.o lift its head and~ te stalk on te-
W.vard i)rosperity.

Wr0 have sceti that an individual
crisis stops a îîîat's business opera-
tienis; th:ît a1 Nît ioal cr ,isi.s stops the
bu.siness eof the nation, that gold is
flot ntecc.s.iry te revivii' that busi-
n es"; thda t B i iik No tes, or Na tion al
cither, mfude leg'el tender, eaut do it
as effectuaily ns g.îld, and niuch i more
peruîianently. When an individai
crisis occurs, the mnati is at once eut
cf employient. Whiea a National
crisis ceurs, thc wvhole people are
thrown out cf' enipioynient. If' the
nman hîad nîoney ho eould stili do
business, and there would be no erisis;
consequently, there cannot be a Na-
tional crisis in the United States, in
Uic usual acceptation cf' the terni.

Tliore will, unidoiubtedly, froui indi-
vidual losses t1hat will occur, be a
nuinber cf inen who) will fail, ivill be
suleoct te a crisis iii their individuai
operatimis, but those crisis will not
have any perceptabie effeet, uponl the
business eperations cf the coi'ntry as
a whiole, for there wiIl ho about the
saine ainîunit of business te be done,
and Uic saine amnount cf mcney tc do
it with. Many cases wiIl ceur in
whici eniployers and operatives will bo
thrown eut of emipicymnent, but there
is the work te be done, the mca and
the money te do it, tiierefore thieir
suffering or losses will be liniited in
duration.

In England the operatives have te
wait antil, in the course cf business,
the money returmîs frein, other coun-
tries te, whieli it has been sent, and
the quantity becemes sufficient te re-
duce the rates cf interest, se that it
will pay the manufacturer te use it.

The f'oregeYing reninrks are prcsented
as a basis fer the feiiewing proposition
fer relief frein the presont and increas-
ing scarcity cf money-te indicate

1865.1 ieu1 to avoil (1 Crisis 2'1865.] 277


