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been in the banking service 44 years. Ir. 31 Mountfort, a 
well-known financier of London. Kiig., ej^fred at the en- , »
trance to the Ontario Parliament Builfl^hg'fcbn VS ednesdayv 
He was on his way /to interview the Ifon. JVank Cochrane, 
Minister of Lands and Mines Mr Mogntfi* was commis-■ 
sioned by an English engineer to COMH toglhts country to • 
act in an advisory capacity in regard tw niftting, petroleum, 
and other properties capable of being Ues risk'd.I I
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JOINT STOCK COMPANIES
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S1047. while in April of last year SA03 acre, wV- dis- 
L..etl of for $02.069. being an average of $11.oK hr^ n Jpn-i 
«rv 1st to April 30th. 7.045 acres have been sold-fAr $70.- 
9^. as again-t .«8.156 acres for $431.400 nyhc cfr« > nding

^"«e annual meeting of the shareholders of the "Turonto, 
H.milvm and Buffalo Railway was held on Wednesday, at 
which directors were elected as follows: W. K. Vanderbilt, 

v,w York; VVm. R.Âcwnian, of New York; Henry 1». 
Ladvard of Detroit; John X. Bleckley, of Rochester- Sv* 
Thns Shaughnessy, of Montreal; David Mc Nicoll, pi Mont­
real- Charles F. Cox, of New York; E. B. Osier, of Toronto-, 
V"êt Kingsmill. of Toronto; W. P. Torrance, of Toronto, 
and D’Arc) Scott, of Ottawa. The president and other of- 
ticials will be elected later.
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The authorized capital of new codyiaieé- incorporated 
in 1906 is $180.173,075 In the seven vfijtrs fsfidcd December 
last, the total capitalization of compacts Hgistered under 
thd Dominion Companies Act, was $52§.64l$59. The fol­
lowing table shows how the 1906 capitâlizguon was distri­
buted :—

QUEBEC BANK.

Another year of fair net earnings has enabled this 
steady-going Canadian Bank to add $100,000 to its rest and 
to make its usual annual reservation for pension fund. 
There is, besides, an item in profit and loss account which, 

- though common enough in the balance sheets of banks or 
financial bodies in the Old Country, has not become a 
feature here. This is a special reserve to coyer possible de­
preciation in securities held. The sum in the present case is 
$10,000, and is set aside to cover recent shrinkage in Amer­
ican railroad bonds held by the bank. The bank premises 
account is this year of larger dimensions, but there is no 
dotibt that the buildings are worth what theÿ are stated to 
be and more. .

Circulation has been active during the year, judging 
from the increase at the end of the twelve months. De­
posits are slightly larger, but the increase is not in those 
for which interest is paid. The rest account is now equal to 
half the amount of the paid capital. Liquid assets are not 
in as large proportion as a year ago; call loans, for example, 
are much smaller, and so arc the time loans on bonds and 
stocks. But a good demand for currenV loans during the 
year isNhown" in the increase of that item by more than a 
million in the present statement. -Two new branches have 
been opened during the year, one at Inverness, Que., and 
one at Cache Bay, Ont On the day before the meeting, one 
of the directors, Mr. W. S. Paterson, died in Montreal, 
where he had been for many years a well-known and respect­
ed merchant.

aAuthôrised
Capital.

$91,141.475.
Compaflks. If

4.9 :: fQuebec ..........;......... *.’...
Ontario ___v.----- --------
Manitoba ................
Nova Scotia ................
New Brunswick ,. 
British Columbia 
Alberta
Yukon ............
Saskatchewan

5 64.738.000
I 14,340.000

6,313.000 
1,116,000 

840.000 
700.000 

6.175.000 
100.000
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CLEARING HOUSE RETURNS.
. —

The following are the figures for the Canadian 
Houses for the Weeks ending with Jui)e’;^th^ 
and June 6th, 1907, with the percentage, incfÿji 
over 1906:—» i| _•

Clearing 
906; May 30th, 
se or decrease

June 7,'06 
-----$89.112,040

28,938.876

May 30,'07. J
$273*1367 > $ 

20,780,744 
9,911404 

. 1447445
1.490.856
1,112,524;
2.941395 / y

9594»!

e 6,’07. Ch'nge. 
146,165 -4- 6.6 
164435 — 94
165.534 -4-29-8
53.363 — 55 
»i.704 -4-329 
574.558 + a.t 
>27.583 -HS4-4 

056.419 -4-59-3 
669 -Hk 1

Montreal 
Toronto 
Winnipeg ... 9.37L50I
Halifax ........ 2.280.289
Hamilton- ... 1.505478
St. John ’
Vancouver 
Victoria 
Quebec 
Ottawa
London 1.324.704
Edmonton 
Calgary

Total

.. 1,308394

.. 2,391413 
, 661427

. /... 2,260385 

..... 2370.381

ANNUAL MEETING. I

1.650.524

35&Ï - £ :
763.661 1670345

1.223967: f ((625.308 -4-11.2
*- *L -4b|—

The Ottawa and London figures a if nof *0 hand at time 
of going to prêta j

June nth.—Royal Bank of Canada.

■

DIVIDENDS PAYABLE.

Half Yearly__June 15th. St. Jean Bank, 2 per cent.
Quarterly.—June 15th, Northern Ohio Traction Com­

pany. 155 per cent.

'.... 1.461,000

$83486,688 7.579

PERSONAL NOTES. :
MINÉS JI• NEWS OFMr. . G. Murphy, chief clerk to Mr W B. Howard-, 

district passenger agent of the C. P. R- at St. John, has he«-n 
appointed general travelling passenger agent of the V. r. K- 
Western lines. ' J -
' Mr William Whyte, vice-president of the C. P 
arrived in Strathcona on Sunday. He met later the Li y 
Commissioners with regard to the entrance of the railway 
into the city. \ j

• The successor of Mr. George A. Somerville in the man­
agement of the Huron & Erie Loan & Savings Company. 01 
London, is Mr. Hume Cronyn, formerly of London, but for 
some years of Toronto. He is known and respected rn 
financial and other circies of both cities.

- d near Welling- . 
eet of top coal, ?

. jf-V
It is reported that coal has been discov 

There i«i said to be a, 7 feet seapp.ton.
and 4 feet of good hard coal. :

After many years of inactivity the iiSfi mines on the 
west coast of Texada Island are to be »pe#wl up on a large 
scale, and within a short time steady xhiv'ent of the ores to 
the Irondale smelter will be started. Mr. a|imes A. Moore, 
of Seattle, is behind the projectf

Work on " the Giant and Cagfprniàn ! 
properties is to be "resumed. Thesir plants 
down for several years, but Mr. W. K. \ 
been appointed superintendent will have jgverything- over­
hauled, and running again shortly.

• The reports of the recent experiment* made at Sault 
Ste. Marie 'in the smelting of Canadian mm ores by the 
electro-thermic process were issued receiijfch by the mines , 
branch of the Department of. the Interior- The report is 
a most complete one. and con-ain» a <1< ia|led statement of 
the work done and results obtained, of nil measurements 

' made, of the pig and Slags produced and Me iron ore» em­
ployed. . jl

A company has been formed to eftet j; big copper 
centratoe at the Soo. The comfenyilat a capital of 
$2.000.000. and will bei. knojwn as the Supfrior Copper Co 
A railway will be built from the Algol*» Central to the 
Superior Mine, a distance of five miles Contracts for the 
work will be let about the middle of tWs «fionth. The plant 
will have a capacity of 400 tons per day,;. Messrs. George 
Kemp and F C. Smith, of Sault Ste. MarS§ are interested

I

ling Companies 
ive been closed 
liams. who has

Thursday. HeMr. A. W. Mackenzie passed away on 
was but twenty-nine years of age, and at the time °» ls, 
death, held the joint position of Treasurer of the Canadian, 
Northern Railway Company, and of the Canadian Sort 

‘ Express Company. His abilities had marked him for a 
prominent railroad man. His friends in the city ar<‘ 

erable, and his sudden death came as a greaf shock to
them .

Two gentlemen, well-known in banking and finançai
ÿfc ^rst^nch^ .he SanfôVZÆ.

Toronto, dropped dead in a street car on 1 uesrtay.
Smith was very well-known, and greatly respected, in 
ing circles. He is said to have been the best authonl), m 
the whole Dominion, on commercial Jaw relating o 
mg. He joined the staff of the late Ontario Bank ,in heb- 
rurary 1863. and retained his position when the defunct m 
situation was taken over by the Bank of Montreal He had.

con-

bank-

a
- ! :-

mc •
■ m?

I

Volume 40.

yet by a species of 
,m must be exerted 
1 "‘mes of violence
mit this predator.
,ns as at present "a 

His method of 
condition pf affairs 
islature. His first 
•orations of various 
rom the community 
he logical result 
1 °f the granting of 
rhises which

le.

savour . 
•gainst these preda- 
oints out, is to pre- 
tot to attack them.

scare Capital,” an 
esident Roosevelt’s 
tes of February 9th. 
opinion in Canada 

f the rights of pre­
capitalist who fears 
t be safe is probably 
:nt. He who is in 
ise will not question 
anada. The article 
alists. . ; . But 
t of giving twenty 

one million cannot 
edit. Such methods 
ng interests which 
1 heavy burden. So 
one of special privi- 

The financial and 
:ry . . . which,
ig their business and 

must not be com- 
h the special privi- 
icared, special privi­
te country, with the 
uch wealth has been 
^served bankruptcy, 
crimination between 
^rSwing tendency to 
best possible guar- 

:omes with the goods 
-not exploiting—tins

ANCIAL.

[ontreal will be found

1. British Consols thi» 
8344, the lowest point

being unable to com- 
ke Cattle Co., ha» de- 

1 in full, with interest

of Accountants and
. On the -31st Décern­
âtes was 2.1 II. A r 
medal; A. Alien, of 
Staly Bridge, silver

H .*
•ns, on Thursday. Mr 
ruction of the Haj,flx, 
urebase Rupert |U« 
traction of tlw P»a 
antccing the

, Carolinian who 
books in an oil .■»

book-keeper m a bank 
.-par he resigned.

Land Co- 
averageSTorth-\Vest 

.799- being an
* ■ J’ri
: !

j Br
K

 M
u 

uu
 XV

-

■

- -----
...

...
...

.■
-

; 3
.

Bf
c

"3H
JT
1 '■
 "


