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THE SHARE OF CAPITAL ’

From ‘Hoecialist, (Grlasgow
Active Director Required, Bir

mingham manufact

uring coneern

employing 90 workpeople Can

draw £1000 yearly on investment
ol £5000 Appheant with £3000
ould be considered Valuation

£10,000,

about

I'he bhove advertisement appeared
1 the ‘Birmingham Post of Sept
256, and 1t is our earnest desire to
rescue this sidelight of modern . fin
ance Irom provinelal oblivion It 1s
only natural that when fresh capital
18 required the brighter side of the

capitalist system of produection should

be revealed, and in an age when capi

talists and labor fakirs are denounc
ing Marxian economices and ecalling
for greater produetivity in the fae
tories, the bait held out by ecapital
is worth studying

The first point to notice is that
an ‘‘active’ director is required
one hears so much of “‘sleeping part
ners’’ that it is encouraging to learn
that this one must work for his liv
ing No mention is made of a forty
seven hour week, but those of us who
know the engineering world realize
full well that this only applies to the
ninety workmen. The activities of
the new digector will be devoted sole
|A\‘ to seeing that those poor souls
sweat still more assiduously jtowards

producing still another “‘active’’
director’s £19 odd per week. It will
be noticed that the present valuation
is £10,000, and that the addition of

a further £5000 will enable the lucky

lender of the latter to draw £1000
per year. Taking this as a basis, the
investors will withdraw at least £3000
from the concern annually. After all
charges, j.e., maintenance, deprecia

tion of plant, wages, rent, profit and
interest, ete., have been met, and sup-
posing the money to be invested by
three persons, they will be in receipt
of the “‘district of £19
week, compared with a high average
of £3 per week to the actual workers

rate’’ per

Perhaps some of the Birmingham
Trade Union leaders in the local
branch of the BEmployers’ and Em-
ployed Industrial League will show
us how we can perpetuate the sy
stem based upon such a wholesale
swindle as this, and maybe ‘‘Hell-

dread’’ Hallas, of Conservative fame,

will explain how reconciliation may
be effected when he sits on the plat-
form with the Bishop of Birmingham,
Neville Chamberlain and J. H. White-

ley on Oectober 2

It is obvious that as no total sales
are given it is impossible to apply
the relative wage to these figures,

other than to point out that the sel
ling price of the commodity marketed

by this firm will yield sufficient
money to:
(1) Yield £3000 per annum to in

vestors

(2) Put ll_\' sufficient to remedy de
preciation of plant

(3) Pay all of
the plant: (a) purchase of raw
terials; (b) rates, lighting and power;

expenses running

ma

(e) rent.
(4) Pay ninety workmen for the
pleasure (%) of selling their labor

power.

The contrast is more striking when
it is found that a workman gets about
£3 per week, and an ‘‘active’’ direc-
tor £19.

One wonders how mueh the latter
would receive had he only his labor-
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Alas, poor Mal-

T. D. SMITH

upon the money he is
put into the concern
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ploying in grim heroism against any
of odds that lift killing
the of murder. All the

chine-guns and all the miserable panie

those from

status ma-
on the other side
Bill of the Putty-
workers’ Union, with no weapon but
to do no work.

No, Ernest, you are on a side that

will be on one side:

will be Jones

a determination

is lying with the meanness of area
sneaks and the phraseology of em-
pire-builders. Surely there never has
been such an orgy of exalted men-
dacity. Tt Dbegins with Cabinet

of advantage to those sources. What
lies about them lies to them—that is
rock-Hottom

Also, Ernest, to tell the truth, it is

necessary to know it—Do you? Non-
Ernest,

want to

sense, neither know nor
the Industrial Truth,
and if you did I doubt whether you
would write about it. You are a pro-
fessional writing man and interested
primarily Yn subjects capable of at-
tractive statement. The industrial

truth is not one of them.—Yours,
WILL DYSON

you
know




