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In Other Years Busiriess Would be Well
Under Way at this Date. —
Few Travellers on Road.

| Cotton goods merchants in this mar-
ket report a rather quiet trade for the
‘week. A fair amount of sorting orders
for fall and winter cancellations as
compared with, previous years, due to
the fact that placing orders were made
cautiously. Agents expect that there
will be a good sorting season because
in fine and specialty goods ror wh:ich
in fine and' sepcialty goods for which
there has been a rather poor demand
so far.

Thé spring 1915 season is opening
ivery quietly.  Most ‘of the domestic
lines are new being shown but there
fis a lack of interest in new goods
among the trade. Whereas in other
years the season would have been well
under way at this time little business
has been done so far. Agents, how-
ever, are quite satisfied with the out-
look and believe that prospects for the
coming season are very bright. Stocks
of spring and summer goods in job-
bers’ hands are said to be light so that
with a fair fall trade there should be
a better season in the lighter goods
than for some time. Agents generally
take the view that jobbers are ns
ready to take hold of new ines now,
as their fall season has only just be-
gun to open up with any reasonable
amount of activity and they will not
be ready to operate before the first
week in Auguast.

Good Season Expected.

T'he week has been a fairly satisfac-
tory one in jobbing circles and whole-
calers are beginning to take a much
more optimistic view of the future
There is still a fair inquiry for some
of tae most pouular summer lines
and in a number of cases jobbers are
uaable to {fill these orders, being un-
able to get deliveries.

Summer Slackness Prevails.

There is the usual summer falling
off in the orders for fall goods coming
forward. A good number of the trav-
ellers are now on their holida but
those orders coming in are usually
good; in fact some territories are or-
dering quite up to the average of pre-
vious yzars. 'There is a good inquiry
for all lines but travellers have to be
very careful in regard to accounts,
wilich in some cases limit the orders
placed. There is an exceptionally good
trade passing in silks and silk effects.
The bulk of the shipments of early or-
ders have been made but a rush of late
placing orders between now and the
end of August is expected. If this ma-
terializes, the season will measure up
as quite an average one. Collections
are still backward but an improve-
ment is noticeable during ‘he past few
weeks.

ARGENTINE GRAIN SHIPMENTS.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 24—Argentine wheat
shipments for past week, 212,000 bush-
els: corn, YT(00 3, oats, 140,000 bush-
els.  Argentine wheat visible unchang-

ed; corn decrease 680,000,

CROP IS DAMAGED.
’l‘npokl July 24.—Mot and dry wea-
itg much damage to corn and
needed over entire belt.

rain

TEEL PLANTS FAIRLY
BUSILY EMPLOYED NOW

Railroad Buying of Steel Continues
and Indications and Conditons
Point to a Continuance
of This.

(Exclusive Leased Wire to The Journal
of Commerce.
Philadelphia, July 24.—One-half of
the new million dollar by-product coke
plant of the Maryland Steel Company
at Sparrow’s Points, Md., was placed in
operation a few d 3 ago.  The Spar-
row Point plant a whole, is oper-
ating at about 60 per cent. of capacity
The Pennsylvania Steel Compan
plant at Steelton, Pa., is running be-
tween 50 and 60 per cent. of capacity.
ailroad buying of steel continues
and with present good inquiries out
there is no reason to believe that this
class of orders will continue fair for
some time. St. Paul Railroad has
ordered 1,500 box cars for which it has
been in the market for some time.
Southern Pacific has hot released its
car orders yet, but has bought 40
coaches from the PPullman Company,
which company also took the St. Paul
order. Chicago Great Western has
ordered an additional 500 box cars from
the American Car and Foundry Com-
pany. - Steel orders continue at about
the same rate. The Steel Corporation’s
ingot operations have reached 70 per
cent. of capacity, the highest in several
months. Operations of independents
.in general are about 60 to 70 per cent.
New York—Although in last week's
steel hars plates and shapes have been
advanced $1 per ton the same as scored
by wire products tin plate this week
has been reduced $1 per ton putting
it to $3.25 per base box of 100 pounds
or lowcst recorded in general market
since 1899.
Besides the tinplate reduction report-
et this week, steel hoops have also
been marked down $1 per ton and open
hearth sheet bars at Pittsburgh 50
cents per ton.  Pig iron prices are un-
changed at low levels and furnace coke
ig off 5 cents per ton.

NAVAL STORES MARKETS.
(Exclusive Leased Wire to The Journal
of Commerce.
New York, July 24.—Naval Stores
were slightly easier reflecting primary
situation. Reaction in Savannah was
attributed to falling off in expart buy-
ing. Several tank steamers due and
thig may tend to cause recovery in tur- |
pentine. Most circles asked 49 cents
for spot article but in one quarter %
cent less was quoted. Tar maintained
at the range of $6 to $6.75 for kiln
burned, with retort at $6.50. The in-
quiry is light and supplies ample. The |
! quotation for pitch is unchanged at $4.
! Rosins dull and some of the pale grades
pressed for sale at concessions to move
stocks, Common to good strained re-
peated at §4 to $4.10. |
Savannah—Turpentine steady % |
cents: sales 510; receipts 418; ship-
ments 36; stocks 27,594
London—Turpentine spirits 34s.
Rosin, American strained, 9s. 3d,; fine,

14s. 6d.

~Prices 1890-1899-100,

1912 | 1913
P . U S
cogeFe2Porroe TE= H
838355555585 5555 5 s
101 . 2 I 101
100 . 100
9 : £ 99
98 9%
9 E AL 97
96 i 9%
95 Il 95
9% 9%
93 3 93
92 92
9 4 Qi
30 90
89 o 8
88 83
87 o 87
86 B N 86
85 N 85
84 4 86
X i 83
82 82

Commodities included:
machine.

RELATIVE PRICES OF SILK, 1912 AND: 1913.
Raw Silk, lpuejoodg ‘pesayy ie {|edisse|s ueijey

RETAIL BUSINESS HAD

Stocks on
Fact That Many Lines Were
Bought up at Reduced
Prices.

past week or

s prevailing. Merchant
o tothe general depr

ne
owi

at greatly

cellent values.

some {ime most of th

than for

have been of new merchandi
being so well reduced that cle
sales were unnecessary

country.
The smaller

heard about the dullness of trade.

there is still a fair amount of bu

comfortable level.

except on a few staple lines
general opinion is that the s
be very late.

followed for some little time yet.
of the styles have now been set
the buyers
to know what is going

business done during the
weeks than for some time past.

JAMES MORGAN.

gan & Company, one of the largest re
tail drygoods concerns in Canada.
MARITIME PROVINCE
SECURITIES.

tosh and Co.,

Halifax.)

L1000 145
206 204

British North America ...
Canadian Bank Commer

Montreal ... .. 220
Nova Scotia.. .. .. .. 263
Royal Bank of Can: uLL oo s 224 221
Miscellaneous:
Acadia Fire Insurance ....100
Acadia Sugar, Pref. . .100
Do. Ordinary .. .. . . 65 60
Brandram- Henderﬂun Com. 30 25
| East. Can. Sav. and Loan..145 140
Bast. Trust Co. .. .... ..163 158
Mer, Nail, Pref. with 40 p.c
Com. Stock Bonds .. ..100 98
| Mar. Tel. and Tel. Pfd. ...102% 100
N. S. Underwear, Pref. . 98 ..
Do., Com. .. 35 3¢
Stanfield’'s Ltd. I’rvf ..100 .

Trinidad Electric .. .. .. 73 oo
Bonds:
Brandra n Henderson 6 pec. 97%
Eastern Car, 6 p.c. .. ....100 95
Mar. Nail, 6 pc... .. ....100 98
Mar. Tel. and Tél. 6 p.c. .105
N. 8. S. and C., 6 p.c. Deb.
Stock .. .. . . 98 e
Porto Rico Tel. 7 pc e ..105 100
Stanfield's Ltd., 6 p.c. 100

COPPER EXPORTS.
New York, July 24.—For week end-
ing July 23, copper exports totalled 12
39 tons., Since July Ist exports 2
175; a year ago 19,375.

SMOKE VAFIADIS

FORCED APPEARANGE

Hand Heavy Owing to

The retail drygoods business for the
so has been of a forced
character, with the usual summer dull-
. however,
1 condi-
tion of the textile trades in this coun-
try and clsewhere, have been able to
buy up some exceptionally good stocks
reduced prices and these
have been offered to the public at bx-
There has been a big-
v business of this kind this season
E e
sales condueted by the large stores
stocks
1ce
The public
have responded well up to a week or so
ago but there has been a falling off
since then, due chiefly to the fact that
a great many people are now in the

merchants are not so
well off and a general complaint is
Many
of these stores have large stocks of
summer goods on hand, and although
ving
being done clearance sales are being
found necessary to reduce stocks to a
Merchants, in the
city, have not yet begun to buy for fall
and the
ison will

There is an optimistic tone among
the larger retailers as to prospects for
the fall trade, but their policy of cau-
tious and conservative buying will be
Most
nd
are therefore in a position
to be popular,
s0 that there should be a better placing
next few

Mr. Morgan is head of Henry Mor-

(Quotations furnished by J. C. Mackin-
Members Montreal
Stock Exchange, Exchange Bldg,.

Banks: Ask. Bid. |

|

Celebrnud Egyptisn Cignrettu become intensely dull on the declines,

IN LOGAL WHOLESALE
TRADE, FEELING DuLL

Trade Continues Moderate—Iron Trade
Slack—Collections Slow and
Failures Above Average.

Crop ‘News Good.

Dun's Bulletin  of  Saturday. July

26th, says of Montreal trade

Wholesale trade is still of o moder-
ate character, while city retail is guiet
and will continue so until the
openings bring back the
the country and s

In the iron market only a light
gregate of business is reported in
lots to general foundrymen, and the
railway and car shops and other hi
consumers are still out of the huy
ing. Importations of British iron ar
small. 3est Scoteh brands are quote
at about $21.00, and No. 3 English at
$17.75. Domesti¢ hrand aquotec
on spot at $18.35 to § a o figure
made to meet the low guotations of
American furnacemen.

The numerous boot and shoe factor-
ies continue to be only partially em-
ployed, and the leather market is con-
sequently dull, but there is no disposi-
tion to shade quotations.

In groceries there is little new ex-
cept that advices have just heen re-
ceived to the effect that the pack of
peas is very short, only 35 to 40 per
cent. of the average.
wood demand and unchanged in price

Drygoods houses are making active
deliveries of fall goods, but compara-
tively little new business i{s coming te
hand at the moment, and manufac-
ture of clothing and furs are not
very busily employed. Several repre-
sentatives of French manufacturers ol
dress
week, but do not report very
orders.

sehoo
people fron
wside

libera

Crop reports from the far west are
in some degree conflicting, but the gen-
eral average up to date is good. The
active export movement
this port is unabated
shipments by sgular liners some
uamp steamships have already taker
wt full grain cargoes, while
number are under charter and will hc
lespatehed during August and Septem
her A very large proportion of pre
sent shipments comes from the Am
rican West.,

Gen I collections are still w. For
he week ten distriet failures are re
yorted, with liabilities of abont $107,-
G0,

THE COTTON MARKET

(Exclusive Leased Wire to Journal of
Commerce.)

New York, July Cotton ruled at
lower levels to-day on reports of rair
n Texa nd Oklahoma Private dis
patches said rain was falling at Hous
[ton and Oklahoma City., These ad
vices revived hopes that drought would
1w hroken over week end, especially
| 15 official  forecasts ha  dindicated
doudy weather in nearly all sections
 western belt to-day and to-morrow
ails of Texas, Oklahoma and Ar-
sas weather were slightly more fa-
than expected, especially as
to temperatures which were consider-
ably lower in Te Showers were
scattered and generally light in Okla-
homa and Arkane but some  good
rains were shown in Texas, although
they did not extend to most important
sections.

New York eotton range: -

orable

Yester-

Open Tii Low. Cloge da:

Charles

Boston, July 2 S
lHead & Co. announce that upon the
expiration of the present partnership
on July 31, the business of the firm
hitherto conducted by the Boston of-
fice will be taken over by James Sul-
livan, James A. Parker and Daniel
Sullivan, who have formed a new part-
nership under the old name of Charles
Head & Co.

The new firm will rwmlinuo to oceupy
the present offices at 74 State street.

PORTO RICO RAILWAY

The gross earnings of the Porto Riec
y Company for June were $61,-
114, a decrease of $10,541, or 14.71 per
cent. Net earnings werc $25197, o
decrease of $8,716, or 25.70 per cent.

Jfor th: six months ended June 30
Zross earning 5,226, a de-
crease of per cent.;
and net, $181,066, a decrcase of $12.-
050, or 6.2 per cent.

Sun—The mi t offers resistance to
the forcest of contraction, and stocks

Sugars are in

goods have been in town this

an equal

GRAIN MARKET

(Speaiaf; f Car Carrespondence.)
Winnipeg, ly 24—Wheat harvest-
ing has camrenced in Manitoba, which
is przbably the récord. Andrew Kelly,

showed on the Grain Exchange, an ex-
cellent sample of winter wheat from
he Lowe Farm, situated about 40 miles
southwest of Winnipeg, and which will
grade top quality, the kernels being
well formed and as firm as can be ex-
pected. The quantity harvested s
ibout 50 acres. The weather over the
prairie provinces continues fine and
warm and showers occurred at a num-
ber of points. Precipitation at York-
‘on was .02 and at Red Deer in Alberta
1.20 and at both these districts it will
be beneficial, Hon. Geo. Langly,
Minister for Municipal affairs, Sask-
itchewan, states the Saskatchewan
Top will be about 14 bushels per acre
Trading was active in options and
prices easing off somewhat as com-
ared with the last day or two. Liver-
svol cables were scarcely steady fol-
owing yesterday's advance and Win-
iwpeg wheat opened unchanged to Y%
ower, oats % higher, flax was again
vooming and opened 1¢ to 1%c¢ ad-
vance.

At noon 1\ruw were:
1%, Oct,,

Wheat, Ju
s Dec., 841%; oats, July,
19%; Oct. 36%; flax, July, 157%; Oct.
u,]%, Nov., 162%; Dec., 160, The
‘ash demand was quiet for all grains
'xcept No. 2 Northern wheat, for
which there was a good inquiry. De-
iveries through the clearing house to-

lay were: Whe 138,600 bushels;
ats, 40,009; flav, L000, and barley
1,000.  Inspections on Thursday num-

reiad 197 cars, as against 137 last
sear, and in sight to-day were 120,
Forecast.—Fine and very warm to-
lay and  Saturday, a few scattered
hunderstorms.

Cars inspected on Thursday, .July
4, follow

1914 113

Whent. . 142 by
lats .. .. « SEEE e 39 RE
larley . s o v 1
MO vr e i o s 3 o 9 o8
Totals T 197 137
c CoND RGN cars;
‘algary 197

TORONTO GRAIN TRADE.

(Special Staff Correspondence.)
Toronto, July 24, Business to-day
't the Board of Trade was almost ot a
tandstill, the few trans
vace being of a small lot nature, Mani
oba grains were the most active fea-
ure, oats being in demand for feed
mtario wheat was dull, millers not be-
able to buy to any extent on the
iresent basis.

clions taking

The outlook in Ontario
s for a splendid crop of barley and
mts with wheat only averag

Prices we senerally

tendeney to firmn
No. 1 north wheat
No, 2 C.W. onts 428
Hige: Ontario wh
new 80 to 83;

steady  with
Quatations

95¢

7 oats
o old 93 to ug
American corn, Colling-

76%c; Manitoba first patents
s winter 90 per cent. patents $3.60
bran $23; shorts §2

W (llnl

CHICAGO GR’AIN MARKETS.

President Western Canada Flour Mills, gpbnqﬁhll 19

Drygoods llm pu? xg “

Two or Three '“Mhs

(Exclusive Leased Wire to Journal of

Commerce.)
New Yok, July 24.Consideration of
the Clafiie (‘ump.nys difficulties,

which are reportéd to be miore urimlu
than at first belicved, has absorbed
the greatest attention ' in trade this
week. The general market has heen
it and although eotton is raore than
cighty points higher than a year ago,
manufacturers of dress ginghams hive
decided to go into next Apring with
prices practically unchianged.
This is a réfléction of general busi-
ness conditions and mills have named
oW pric for the purpose of selling
heir zoods.  Some satisfactory orders
1mve heen booked at the law lévels,
Mill agents In some quarters report a
etter demand for domestic dreas goods
‘or quick delivery
Substantial Demand Expected.

It is gencrally agreea that the de-
nand for dress goods during the . next
wooor three monthis will he substan-
fal. Joohers are confining thefr buy -
e to iinmediate needs and will can-
Inue to follow this poiley until after
he crops have been moved

Cotton goods markets re soft ‘and
niiet and miany sales are put through
‘U oprice reductions, in order to Ma-
ose of goods, Duck markets are flat
mnd hrown domestics are slow.  Retall-
rs oare cleaning up in prepsration for
losing their books for the half Year,
Bleached  domestics are more quiet
han for some tme Staple prints arn
wing taken an small lots when bouglit
itoall It is felt that there will he
ome lmprovement in buying by the
st af pext week. The eloth market
my been very quiet and cotton yarn
tealers state that the vusinesy heing
tone A this market is insignificant
‘otton - goods manufacturers aro in
wme nstunces shotting down lsoms
wihen contracts run out in preference
o accepting new  business at low
wices

Growing Trace Indicated,

Impotta of cotton  goods for May
how Luge increage over last vesr and
ndicate adily developing  import
rade Total shipments from Frahee
hig year were more than one handred
housand yards less than last year, but
rade  with Great Britain Is slowly
woadening. May shipments from Un-
ted Kingdom amounted to 3,068,273
viords compared with 1,068,970 yardd a
car ago remand for mens wear is
very slack at present and collections
iro slow. Wash goods are beihg bought
weavily and a good movement of white
soods 18 reported.  Carpets and rigs
e moving well,

NEW YORK COFFEE.
(Exclusive Leased Wiré to The Journal
of Commerce
New York, July 24--Coffée market
opened quiet 2 to b points lower on
disappointing  Kuropean buying and

(Exclusive Leased Wire to Journal of
Commerce.)

Chicago, July 24.—Wh
ind active to-day reflecting
including the threaten
Exporters who

at was strong

foreign news,
ng Austrian situation
were reported to have taken nearly
100,000  bushels late yesterday, wer
igain in the market. First reports
Hlight and rust damage in Americ
id Canadian northwest were also fac-

ors in advance although northwestern
eceipts were larger and weather in
Lighter

n

pring wheat belt was cooler
xorld's shipments for week outside
North America were indiciated, which
welped to harden values Carn weak
ned under profit-taking, and in the
wrly afternoon was % to 7y lower on
eports of scattered rains in south-
vest, induced profit-taking after yes-
erday's sharp advance Oats  wi
ower in sympathy with corn
Chicago range of prices follow
Yester-
Open. High. Low. Close, day
Wheat:
Tuly
Sept
Dec g
Corn:
Tily 2
Sept. .. / 96, ] B UL
I axn
Outs:
Tuly
sept
e

FOREIGN GRAIN MARKETS.

Liverpool, July 24 Wheat opened at
v slight decline but rallied on firmer
ymeriean eables and dearer Manitoba
Mferings.  rofit-taking developed on
he advance hut this was followed by
short covering  on  expectations  of
ighter world's shipments for week
wtside North America In the after-
1oon, the market w firm, unchanged
o one-cighth  pence  higher Corn
«d one-quarter to one-half pence
with  shorts covering on light
1ipments, strength in spot
arrivals. In

pe
ligher
Argentine
ind poor quality of Plate
he afternoon the market was 1% to
"1, pence higher. Broomhall estimates
yvorld's wheat shipments for week as
1,600,000 bushels, as against 5,080,000

ast week. Europe will take about 4,-
00,000,

Berlin— Wheat  closed  strong, 1%
oints up.

Liverpool—Wheat closed firm, un-

‘hanged ta % up; October 6. 11%d.
Paris—Wheat closed firm, % to 1
yoint up; Sept.-Oct. 139% cents.
Buda Pesth—Wheat closed
% point up; Oct. 153% cents.

strong,

CHICAGO LIVE STOCK.
Chicago, July 24.—Live hogs opened
‘ive to ten cents lower to-day. Re-
eipts estimated at 14,000 and at three
yoints 22,000, left over at yard 7,237.

PARIS IS PANICKY
‘'n Some Qu:ner:—;ars Are Enter-

tained of Trouble During Com-
ing Settlement.

’arig, July 24—The Bourse was
weak and panicky to-day on account of
sermany’s Austrian ultimatum and in
:ympathy with other European mar-
ts.

Such shares as banks, Russian in-
lustrials and Rentes slumped heavily.
The technical, position of the market
re is weak owing to the enormous
speculative losses since the beginning
of the month.

bullish |

lack of local buying. Bid prices ph
call were: Sept. 8.46, off §; Oct. 8.56,
off ¥, Dec. 8.76, off §; March 892, off
2, May 8.98, off 2

| S .

| LONDON METAL CLOSED,

N (Special Cable to The Journal of Com-
} mer

|

|

London, July
steady, spot £G6) 10s.,

Copper tarket
unchanged; fa-
L£60 68, unchanged; salés, spot
futures 1,000. Tin weik,
off £1 24 6d4; futuren
Best selected coppet
ajeleter £21 128 04,

tures
200 tons;
spot £140 158,
£ 142 b, off £1
€64 108, off 5s;
‘Hnl‘ll.’ll d

ANOTHER DRY GOODS FAILURE.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 24— Boessneck Broe-
el & Company, commission merchayts
| md importers  of  drygoods at 440
| “ourth Avenue, have failed for $1,260,-
oo They assigned for benefit of ere-
litors, largely foreign bankers, Coun-
el for the firm declared assets would

xeeed labilities

GASOLINE STEADY.

BRoston, July 24— Gasoline heke. re-
muing ut 14 cents, with no indication
o a reduction despite of Standaid. Ol
| Company cut off to 13 cents fn Néw
York and 11 cents in Philadelphia.

PRODUCE MARKET

Light Week's Cheese Shipments are
Ferecasted, with Heavy Stocks
on Hand — Markets Steady.
chang were reconded in
the produce market to-day, althoOgh
the checse market was inclined to be
heavy on the more favorable weather
in the country Weekly exports -are
forecasted as light with heavy stocks
on hand locally, due to the absence of
iny export ‘demand to speak of.  The
tone of the market was nerally qnlet

and featureless.

Butter  suffered  no further price
changes during the day and there were
no outstanding features to the trade
which continued dull with the draggy
market.

Dealers reported an unchangead but
firm market for potatoes and new c¢rop
dians were in good demand, at
terday's lower prices. Little busi-
ness 15 passing ir the American pro-
duct and the old stock i# quoted' @t
purely mominal prices. Beuhs con-
tinued unchanged at recent price leveéls.

No price

Eggs— per
‘Fresh laid .. .. .. .. .. 22%—23
Cheese— per 1b.
Finest Western colored ... un~1z%
Finest Western white .... 1264—12%
Eastern cheese .. .. .... 12%—12%
Butter— per. ib.
Finest creamery .. .. .... 28%-—~24
Seconds .. .. .. .. .. .. 22 =28
Potatoes— 80 Ib bags
0Old crops .. oo we 1 50—1.76

New crcps, Amonnm (b
Canadians (veg) ..
Beans—
New crop, hand picked.
Three pound pickers .. ..
Honey Products—
White clover comb .. .. 0.14 ~014%
Darker grades .... .. .. 0.12%—0.18.
White extracted. .. ..0.10 —0.11
Buckwheat .. .. .. ., 0.06 —0.08
Maple Products— 3 Pt
Pure-syrup (11 Ib, tins) l‘g ~—0.87%
Purg syrup (8% 1b. ting) ¢, D,
Pure syrap (10 1b. tins) 0.76 —9,80
Maple sugar (1 1b. blocks) 0.9“—0.10%

When answ Prmg advertisements,

In some quarters fear is entertained
of trouble during the coming settle-

ment.
Y

please mention The Journal of Com-
merce,
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