London. Dee, 27, 1911.
The weekly statement of the Bank of England showa
the following changes:

... Dec. £ 141,000

ORR] - TONODYE. | .. o e adienn cden

Cireulation ... i o0 s TRac JhiInes 2908,800
Bullion... .. G et e S R Inc:. 764,973
Other securities ... .... ... ... ... ..:Deci 225,000
Public depaesits. . ..Inc. 5,088,000
Other deposits .. 8 ..Dec. 4,966,000
Notes reServe ... ... ... .. seet.viDeCH 776,000
Govérnment securitxes o ek TR TR A IRET AT 000

The .proportion of the Bank's reserve to Hability
last week was '18.56 per cent; the previous week ‘it
was 18.66 per cent,

WEEKLY CLEARINGS.

—_

The bank clearings for the week ending December
27th, at twenty-four Canadian cities aggregated
$216,300,251, an increase over the total for the corres-
ponding week a year ago of 56,153,428. The twelve
eastern cities reporting showed a decrease in the
aggregate of $6,253,827, including Montreal, $5,000,-
000 down, and Toronto, $2,000,000. All the twelve wes-
tern cities reporting showed increa.ses Wmnipeg lead-
ing with an increase of $6,000,000. Following are the
clearings for the past week with those for the cor-

: responding week of 1916:

I - 1917. 1916.
Montreal .. .+ «. .. .. .. $68,158,793 §73,085,107
Toronto .. .. 51,634,890 ~ 54,508,860
Winnipeg o 44,622,147 38,459,841
Vancouver .. .. .. .. .. .. ¢ 8248519 - 6,230,692
Calgary .. .. .. .. 7,066,364 4,815,512
OHAWE, .. .v ov oo vs ou .. 6,209,262 - 5,160,489
Hamilton .. .. .. «. voove .o 4,501,397 4,450,318
QUEDEC i .. .. we i. es e. . -3,861,199 - £,623111
BAmonton .. .. .+ .. .. .. 8,800,889 2,458,818
REBINA .. .. oo «0teu oo oy 8415739 - 2,648,086
HANIRE <. L. .. a0 Ll 29NN TS TR ssn
TORAOI 2 s ae’ vnnsranios T BIOHE8 T HERIET
£asKAtoOn .. o' oo v W. .. 1810414 1,742,257
WG DEE T R 1,701,264 1,736,274
Moose JAW .. .. .. ..c.. 1424883 . 1,094,996
Eobt WHHRmM & 5. i 924,720 545,460
Peterboro .. .o e e oo os 923,049 472,018 .
TRtHBI6aEe .5 S it e s 795,866 761,277
Brantford ... ..« v v s on 776,958 888,167 -
BTANAON ios Vs i e tiar ahi st 660,729 613,423
BherTools: v e s e 650,617 688,517
FOURHOIEE oi s o v ih v 505,608 145,576
Medicine Hat .o s¢ vo sv-as 567,256 471,228
Fort William .. eo'eo so oo . 567,266 187,996
New Westminster .. oo oo o4 887,250 285,829

TOtalS .o o oo oo ss os $216,300,2561 $210,146:828 -~

'

U. 8, BANK CLEARINGS .

: r~"Clearings through the banks last week at the: prin-

cipal cities in the United Sta.tes. ,according to Dun's
Review, amounted to $4,403,220, 983, a decrease of 4.7
per cent as compared with the same week last year,
but an increase of 18.6 per cent as contrasted with the
corresponding week in .1915. The falling off com-
pared with 1916 is almost enugely-due to the con-
traction appearing at New York, that centre report-
ing a loss of 13.6 per cent. “An increase, however,
over two-years ago is ‘shown-eof 5.6 per cent, and a
conspicuously favorable comparison is also made with
every earlier year. The citieg outsi\de thenmetropolis, -
as a rule, continue to report satisfactory gains over .
every previous corresponding period,. and . the ag-
gregate at all points is 15.1 per cent larger than for
the same week Jast year and 49.4 per cent in excess
of two years ago.: AAmong the cities reporting notice-
able improvement -over both years are Boston, Phila-
delphia;, Cleyeland, Minneapolis, Kansag City, New
Drieans and -San ‘Franeiseo;

‘Average dally barnk exchanges for the year to date
@re given below for three years:

1917, 1916. 1915
DeCies e oe. +-$925,279,000 -$970,675,000 $687,898,000

NOV: ou v »o o 958,710,000 964,367,000 734,810,000
OCt. oo oo oo oo 933,111,000 886,545,000 - 704,378,000
83 QUAL. ee oe .. 865,553,000 711,328,000 510,310,000
20 QUAT. ve ve os 902,921,000 702,943,000, 495,973,000

ASLQUAT, ou po e 827,285,000 698,970,000 460 ssz,ooo

L

"'Serbia.,

addiﬂonal loa.ns of SRS 000,000 to. Great Bﬂmn for
‘Ja.nuary purchases in the United States; 3155 000,000
“to Erance $7,600,000 to Belgium and $1,000,000 to
Saturday’s total was $348,500,000, and the
total credits to the Amea '$4,236, 400 000.

. .
~

R e
INLAND REVENUE,

‘Receipts from inland  .revenue - during November
totalled $3,000,407, as compared ~with 2,651,754 in

. November of last yean ! ¥
Tobacco brought in the larést revenue, $1,225,836;

spirits eame second with $1, 12,419, Cigars yielded
$78,069; malt liguor, $7,009; malt, $1388,344, and war
tax $406.497. 3 Of last month’s inland reyenue, ex-
cise was responsible for $2,540,335.

PORTO RICO R.R’s. -

The Porto: Rico Railways Company, Ltd's eom-
parative statement of ‘earnings for November, 1917,
shows a gain of 13.3 per-cent over .the same maonths
a year ago, but net earnings were 6.2 per cent lower.

For November— 1916. 1917 Increase
GroSS.. v v as oo o« $67,046 $75,950 $8,930
NOE in vinle wid o 35 wie 88679 31,591 *2,087

For eleven months—

Gros8.. .+ .. s+ .. ..$758,281  $820,430  $62,149
Net v iivs g oo “as _00:378,765 363,978 *9,786
*Decrease.

STATEMENT OF THE BANK OF FRANGE

shows the following chanm

2,676,000 francs, silver'in hand increased
hotes in circulation decreased 16, 971,0000 Francs,
Treasury . deposits increased 96,742,000 francs, :gen-
eral deposits increased 19,512,000 francs, bills dis-
counted - increased ”.oum‘&ancs,
creased 15,912,000 francs. -

. The “detailed statement compares as follows in
francg (000s omitted)-

‘o «whe rwaek}y .at&temept uaa the ma»

1817. 1916, - 1915,

GOld .- us +e oo v 5,351,471 5,074,918 5,015,188
SUVET o we a9 os «s0 248966 " 300,425 352,066

Circuldtion. . ., ,.22,836,764 16,688,798 13;309,848 «

General deposits .. .. 2,940,682 2,088,210 1,844,201
Bills discounited .. . 2,080,743 2,042,181 2,150,606 -
Treasury deposits .. .. 251,754 $2,567 406,588

"1,149;581

Advances is ee os s 1,224,696 1,307,286

&

THE OALL TO PRAYER.

The text of- the King's proclamation setting apart
the first Sunday in January as a day of national
prayer -throughout the Empire is as follows:

“The world-wide struggle for the triumph of right
and liberty is enfering upon its last and meost difficult
phase. The enemy is striving by desperate assailt
and subtle intrigue to perpetuate the wrongs already
committed and stem the tide of free civilization. We
have yet to complete the great task to which, more
than'three years ago, we dedicated ourselves.

“At such a time I would call upon you to devote

& special day to prayer that we ‘may have the clear-
sightedness and stréngth necessary to the vfctory of
our cause.
““The vlctory will be gained only if we steadfastly
t‘emember the responaibmty which rests upon us, and
in a spirit of reverent obediencé ask the blessing
qf Almighty God upon our endeavors. With hearts
grateful for the Divine guidance which has led us
so far towards our goal, let us seek to be enlightened
in our understanding and fortified in our courage
in facing the sacrifices we may yet have to make
before our work ig done, ]

“I_therefore hereby appoint January 8, the first
Sunday of the year, to be sét aside as 4 special day
of prayer and thanksgiving in afl the churches

throughout my Dominions, and require-that this pro-

clamation be read at the services held on that day.”

C‘redlts to the Allies pmeﬂ i:he, tour muou datlat -
mark " Saturday, when Secretary. .lIcAdoo suthor!uu‘

00 thames, ‘

’ ln;gr,;m:;a 5; Aot of Praiamial mss. .
Puideup Capital - $4,000,000°
Reserve Fund - $4,800,000

' Head Office - Méﬂﬁ‘edl.p

Besides its 98 Branches in Canada,
the Molsons Bank has agencies or
representatwes in almost all the large
cities- in the different countries of ”

the World, offering its clients every
fuality for promptly transacting bus-
iness in every quarter of the Globe.

Edward C, Pratt, - General Manager

THE

Royal. Bank of Canada

Incorporated 1869

AN

Capital: Authorized - « = « = = $25,000,000
Capital Paid up - ~« = « - « $12811,700
Reserve Funds - « - =« « =" & $14,324,000
Total Assets - « = « & = = = $300,000,000

—

HEAD OFFICE: MON'I'RIAL
SIR HERBERT. : na.:r.

o B C.'E. NEILL, General m

365 Branches in CANADA and NEWFOUND-
LAND; 53 Branches in CUBA, PORTO RICO,
DOMINICAN nspuamc.cos\wmgm VENE-

\ndv/ances in- .

(ESTABLISHED N 1836) .
Incorporated by Reyal Charter in 1840,
. — THE — R

'Paid-Up Capital, 34,866,666
i Rowrvo Fund, 33,017 333.
- Head Ofﬁee. 5 Gnooohurch $t., London, EC, 3
Head Office. in Canada: St. James Sty Montrnl g

ia B B; MACKENZPE, General Manager
" Advisory Committee in Montreal: _
SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in all the prineipal
Cities of Canada, including Dawson (Y.T.), and
Agéncies at New York gnd San Francisco in
the United States. Agenls and Correspondents
in every part of the ‘world.

Agents for the Colonial Bank, West_ Indies.

Drafts, Money Orders, Circular Letters of
™ Credit and Travellers’ Cheques issued negotiable
in all parts of the world,

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch.

Home Bank of Canada

Branches and Connections
Througheut Canada.
Montreal Offices:
Transportation Bldg. St.
 James Street. T
Hochelaga Branch:
Cor. Davidson and Ontario

Streets.
Verdun Branch:
1318 Wellington Street.

Head Office and Eight -
Branchu in Toron'to. :




