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946,
806,
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40,855,324 36.541.313
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is Just now the Fashion

in Wall St;eet
MUNITIONS KEY TO PROBLEM

“War Order Stocks” Focus of Excited Speculative
Enthusi B these Suppl Must be
Obtained in the Largest Possible Volume.

New York, July 19.—wWall Street people received a

vivid object-lesson in April, when Bethlehem Steel

rose 70 points and American Locomotive 40 points in

the space of two weeks, and when stocks like Bald-

win Locomotive, Westinghouse, and New York Air

Brake advanced 25 to 35 points,
ing of large European

of the effect the plac-

‘war contracts” could have on

UNHEARD-OF PRICES

Side nghts 8n the Speculation Wlncl:;
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Depirtnent of Labor Issues its Fifth
Antual Report Which is
of Interest

THE AFFECT OF WAR

This at Once Caused Advances of Seven Points and
Although There Was a- Reaction the Effect on
the Average for Year Was a Rise.

Ottawa, July 19.

considerable part

The prevalence of war during a
of the year 1914 lends a special
interest to the report on prices just issued by the De-

partment of Labor The volume is the fifth annual

HON. A. E. KEMP, M.P,, |

Chairman of the Canadian War Purchasing Com- | month, are given for some 300 commodities represen-

and  known
Price in Canada,

report on as
1914, though containing
as to retail

week

the subject technically
‘Wholesale
information 'rices

1914 from

also much prices.

during week to or from month to
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Chigago, Hl., July 19.—The annual "blnck rust
scare” has started In the Northyvut. and there is some
fear in the grain trade that it may become serious lat:
er. It has undoubtedly put in an appearance, but it
is too early for it to do serious damage. How serious
it will become later on depends upon the weather
for the next forty days. Black rust is to be found
in the Northwest every year, but it s only occasional-
ly that it damages the crop seriously.

In 1904 it made its first appearance, so faf as the
trade knows. It has been found every year since, but
never until that year was there much loss to the erop
through rust. One of the “rust specialists” says that
periods of excessive rainfall, followed by warm, mug
gy weather during the days and cool nights, are fav-
orable for rust development and spreading. Losses
have been most serfous when the crop wuﬁ late and
very heavy on the ground, so that the wind does not
have a chance to ventilate it and ry it out.

\

The rust is a fungus that harbors on bushes and
develops during hot days, spreading rapidiy wnen
there is a strong wind. An excess of humidity Is re-

garded as especially favorable for its development
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J. 8. 8§ - 41 1y ! . . . Sew Viork: © » firms hav ’ A
De Steel e e 67% 4 off - Y play any part in the stock market attitude. Yet hu New York. July 19.—New York coffee firms have y P it
- = i 2o s . ; aziiian G
mand Sterling 4.77. | man nature is as various in its manifestations here | received advices from Rio Janeiro that Brazilian Con-
| 15 elsewhere. There are people in the Wall Street | gress on Thursday passed a bill providing for the is-
EASTERN CANADA OPENING [ district who will not put their money, even for spec- | suance of 150,000 contos of milreis in paper cur-
MORE BRRANCHES THAN WEST | Liative purposes, into shares whase forwunes on the| rency (equivalent o about $78,000.0001, half of which

Canadian banks now possess 3,254 branches of which

4150 are in Canada, 20 in Newfoundland and 75 else- |
Where, During the past two years it is noticeable that
been in

! tlosed were located in Western Canada. Ontario now

‘ has 1164 branches, Quebec 716, Saskatchewan 401, Al- !

berta, 258,

Scotia 109, New Brunswick 79, P.E.L
1

17 and Yukon
In June 26 branches were opened and 18 closed

COPPER MARKET PRICES.
J.\'e\v York, July 19.—Coffee market bid prices:—
September
December
March
May |

AMERICAN STOCKS STEADY.
London, July 19.—American stocks in the late after-
hoon steady at about earlier prices.

2 p.m. Equiv. Changes.
Avma]. Copperi..™iv e ve - 17 3% Off %
Union Pacitic Caen®an e - 1813 125% off 1
Demang Sterling 4.77. :
CASH WHEAT FIRM.
r“:‘1;"3"1001 July 19.—Cash wheat firm, unchanged
Northern spring 11s. 7%d.; No. 2 winter 11s, 8d.;

No. 2 soft winter 11s. 7%d.; Rosafe 11s. 5d.

Cash corn irregular, unchanged to off 1%; Ameri-
©an mixed 11g 3d., La Plate, new, 6s. 9%d.

5 COTTON FUTURES QUIET,
4 li\erpool July 19, 2 p.m.—Futures quiet 4% to
A° ™8 advance. ‘Sales 10,000 bales, including 9,400
Jlm"'can» July-Aug. 5.14%d.; Oct.-Nov.

"~~f"eb. 5.47d.; Mareh-April 5.56d.

S .
., SPOT WHEAT UNCHANGED.
aris, July 19, ‘—Spot wheat unchanged at 1.99%.

5

British Columbia 208, Manitoba 204, Nova |

5.32%d.; |

market are to be governed by
life

hecause of sympathy

manufacture of mater-
1al to destroy

This is not with the German
cause in the present war, or antipathy towards the Al
The that of

neutral communities to belligerents could not well be

lies arguments sales munitions from
digeountenanced without placing the poorer and weak-
of powerful antagonists,

right

| er states at the mercy and

i that our Government has no to discriminate

against England and in favor of Germany, merely be-
l(-;msn Germany has lost control of the seas, are ad-
| mitted. 1t is not denied that the Berlin Stock Ex-
change is speculating in shares of exactly the same
description.  But with Wall Street people of this
temperament. dislike of the whole business of manu-
facturing material for war settles the question of their

own participation. Their position resemoies that ot

the still smaller group of Wall
ed to dealing in
was active, because they did not care,
to get identified with the w hiskey trade.
But this is not the general attitude. The
of speculative

Street men who object-

“Distillers’ Securities” when the stock

even indirectly,

“war or-

der stocks” are a focus excited en-

thusiasm becaues the war is so huge a thing itselr,
and because Kitchener and lLloyd George have de-
clared that “munitions,” in the largest supply obtain-

It

was touched by

are the key to the problem is the imagina-

as it

able,

tion which is touched—just the

stuffs cri in the case of the speculators who paie

$1.67 per bushel in the wheat pit
SHORTAGE OF HARVEST HELP.

19.—Saskatchewan Government

Regina, Sask., July
officials are conferring with railway officials in Win-
nipeg with a view to relieving an anticipated shortage
of harvest help.

Geo. Bury, vice-president of the C.P.R,,
that between 40,000 and 50,000 men will be requirea
| this season.

Experts anticipate a good

estimates

average wheat crop.

stories of qtdr\'mg Germany and of the English “food- |

Good rains during the last seven days wlill carry

| the crop to maturity in this district.

|

i

is to be used for the purchase of the present Ss

10 Paulo

coffee crop, up to 4,000,000 hags.

This measure has heen

financial embarrassment
the loss of two of Brazils
many and Austria, by

news has been received

plan
yesterday

valorization will
from London

Santos market on buying

zilian interests who were credited with buyving for
valorization account at the time of the previous ex-
periment.

LONDON METALS.

London, July 19.—Spot copper £74 10s.. off £1 5s.;
futures £756 158, off £1 3s.; electrolytic £31, off|
10s.

Spot tin £167 15s., off £2 s8] future £162, off £1;
straits £170, off £2. eg spot 130 tons; futures
200 tons.

Lead £24 13s. 9d., off Is. 6d.  Spelter £96, un-
changed.

RIO COFFEE MARKET.

New York. July 19.—Rio coffee market unchanged.
Stock 324,000 bags, against 345,000 a year ago.

Santos market up 50 reis, stock 843,000, against
788.000.

Port receipts 57,000, against 43,000: interior re-
ceipts 107,000, against 63.000

Rio exchanged on London 13 2d., up 1-32d.

of coffee-growers

reason of the war

hecome operative,

reported
}

taken to avert threatened

through
big coffee markets, Ger-

embargo

A< to the time when the new

but cables

an advance in the

some of the larger Bra-

Wy

FAIR AND COMPARATIVELY COOL.

Local showers to-day.
tively cool.

Tuesday, fair and compara-

A shallow disturbance is passing eastward across
the Great Lakes and showers have occurred in the

southern portion of Ontario.

In Quebec and the Maritime Provinces the weather |
has been fair and warm, while in the West it has |
been cool with local showers. |

B
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