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We dèike to Înteresîcapltal foil the manufac­

ture of improved rotary pumps, in sizes from 
spraying type to largest required. The designer 
his designed Atary ptfirips now in successful'tise 
and being manufactured in large quantities - f|jj 
type is far superior to anything now oK the riiarktt; 
is not complicated, and the Investment required’ 

\ to equip for manufacturing not excessive. - The 
\ greater portion of capital required will be used for 

raw material, labdr, and overhead,-none being for 
V designer or other interested parties, as their share 
\ must come from profits Of The business.
\ We also have entirely new and simple device 

Xfor removing sand and solids froni water on its 
\ay to pump.

Devices are protected by patents.
Would be glad to consider locating in

Ü?®RCE, - .
No.22U,/. . XXIX. No. 2.

TOE— nient for the time employed, usually
Journal of Commerce

tlty and quality of work accomplished 
in | given time then they do in wages 
received. The same worker at differ­
ent times performs different quanti­
ties of work; and, hence, there 
wide differences to the employer in 
the cost per unit of work .when he 
pays by the time system.

Competition compels the 
to reduce hip costs in all possible 
ways; and thus, as time goes on, lie 
seeks to get more work for the 
qioney, or the same work for less 
money. But, in the case of payment 
by the time employed, there Is always 
uncertainty regarding the amount of 
work which the employee will pro­
duce. Time work, in -order to be re­
duced to the lowest basis of cost, re- 

| quires constant supervision. The av- 
I erago man, whether workman 

civilized ! Sessional man, is eager to

health and the welfare of the many. 
Tills has been already recognized in 
principle in the United Kingdom, 
where, tjie government' 
terfereà
tries, a minimum wage. In a word, 
the old, individualistic theories of the 
nineteenth century are rapidly being 
displaced by the broader and more 
humanitarian tendencies of a more 
charitable day and time.

=

STORMS at sunrise 1He LimelightPublished Daily by
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Telephone Main 2662.

itself has in­
to establish, in certain indus- i, '.n

m
(By Peter M’Arthir.)

riflvkfrldL 26^-Yesterday aftd to- ______
thunderstorms at sunrise. That 

«kJ*tîîtlle flrst one roused us wd deser- it," or "l5|y 
Ifr/Vu.**”1 and scurried, to the house, scheme 
«ut this morning the thunder began his Is one $ 
n'ri‘rUiTblJL«ln the distance about four a pr

THE EMPRESS DISASTER. storm was rZnt" 1 up to 8ee if a ®toc
th. W reaIly coming I noticed that know. The 

Profound pity and sorrow character- the children were sound asleep. So always been strong 
izes the people of the Dominion and _t®c in that ^e wou,d be brave and good in every -project he has 
to a lesser extent the people of the i went back ,Clo®,n8 the flaps anything to do with, so no wond
civilized world „ a result of the aw- ve^me^ ^..‘"therT was ^ âuW V»L^Lle tTWO* 

ful tragedy which overtook nine hun- ZZlelZol 01'“Khtnlng and a smash- «red a wide range. frunT râïlr«tihk‘ûd - 
dred souls on board the Empress of noimed rlvthunde^ ,A tousled head ing to banking, hive been made' eo 
Ireland. The disaster is not only the | see that l im' ,L a _1?ok to ™uch 8<>od u«e of that not one aâ

" and has been wasted—every moment of\v
bed- busy life has been ma4e to bring gride 

to the mill and throughout It ali H. S. 
Holt has played the g«l||ie.

Starting life as a nttftnad eifgineer, 
Mr. Holt built successively the Credit 
Valley, Victoria, Lake Sinteoe, -and On­
tario and Quebec Railways, 

niortaoie Canadian Pacific secured Mm i 
tent, but different sections of its trarisco

tal road .after which he worked in 
partnership wtih Mackenzie and

mmA
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Vic- a smash-

•__ . — A tousled head
pped up from a bed, took a look to 

that I waa ..till In the tent.
I hen disappeared under 
clothes. A moment later another head

settled down to énjw'thém’orm 
own way. There were a 

— that. broke 
„ , apple tree a few rods

about the made me ,eel uncomfortable 
about the prospects for the 
It was properly etaked 
the test. ' r~ 
and came, 
mist, but it

iI Th,“ compression 'that tas occurred e

F Lt=ar”»e0fc^e'nKe-feral dnancfal a

I ,™dion cot Md., for thé year ended ^

' "ïlnirLmings were 8230.466.com- 

W|tl, .*W9.S97 hi the preview 
Cr a decline of nearly 11 per cent, 
yT4,r meclins Interest on the com- 

to *75.000.
Slag an initial contribution of *37 
500 hr 3 per cent., to the sinking fu 
and haying out *91.000 in dlvideSds on 
the {rererredisloclt. there was h bal­
ança of *26'S05 carried forward to the 
pmBf and loss account.

Earned 1.5 Per Cent.
company’s $1,- 

stock were thus at the 
Ved with;

i
Subscription Price $6.00 per annum. 
Single Copies 2 cents.
Advertising rates on application.

<worst in the history of Canadian ship­
ping, but ranks as one of the most 
awful disasters in the world’s marine 
history. A fine passenger ship with 
over fourteen hundred people aboard 
was cut down in the dead of night 
and sank within fourteen minutes af­
ter the impact was received. Coming 
as it did in the dead of night and 
with startling suddenness, there 
no opportunity for the passengers to 
escape from their berths, nor for those 
who reached the decks to get away in 
the lifeboats. Owing to the fact that 
the boat listed so badly, it was im­
possible to lower more twx» or three 
boats, with the result that hundreds 
of people found a watery

the

went through the 
and we 
each i» hi» 
few gusts of high wind 
down an old

DANGERS OF THE DEEP.
earn asWithin the month the

world has received two terrible ex-|muc*1 as possible with as much econo-
I my of energy as possible.

- y
s rThen the 

to build 
ntinen-

amples of man’s fallibility as far ns 
the dominion of the. sea is concerned. Progress of Canadian industry has 
Ever since the frightful Tituntic dis- been characterized quite largely by 
aster, the human mind lias acknow- the substitution of piece payments for 
1 edged its fear of the ocean, and i tjnie payments. Wherever it has been 
at once took measures to ensure j Possible, through a minute division of

I labor, to standardize the product the 
piece system is applicable. It does not 
apply to artistic and diversified work, 
where quality is desired but, operat­
ing upon the individual ambition of 
each workman, with a goal set be- 

ger ships and with a continuous oper- ^ore hini each day, the piece system is 
ating .service have been made com pu I- ^questionably adapted to draw

hi» entire energies, 
erally maintained by employers that 
workingmen paid by the piece produce 
from 10 to 25

., and it stood
■inen the rain came and came 

The tent filled with a fine 
wo. » . was not until the storm
was about over that water begai 
drip. It was the heaviest rain of the 
season >uid thfe tent turned it wonder­
fully. By the time it was past it was 
time to be stirring for breakfast and 
as we talked it over we decided that 
sleeping in a tent during a thundcr- 
storm is a great adventure.. When the 
lightning flashed the whole 
c*d to be bathed in flame, 
that for some reason showed

Mann
nd

„ m. any
ictory municipality /where capital can be 
kd for.

Wlkgive satisfactory references to inquirers.

Address:
P.O. Box 465.

sati
arranV <a state of safety at sea never 

before thought of. Commissions in­
numerable have made tlielr recom­
mendations: stringent laws regarding 
life saving apparatus have been pass­
ed and enforced : wireless on passen-

>
'

Tile earnings on the 
750,(BO common
rateRif 1.5 per- con., as compa 
18 |ir cent, a year ago.

Tfte -prtifir and loss accounts of ThC 
past .two years compare as follow»:

1913-14 1912-13
.... $239,405 $251,697

79.000 66,298

PE. H. C0XLINS, Walker ville, Ontario G
Ctent seem- 

The light, 
« a pinkish

ge, seemed to come from every di­
rection. In a way it seemed more dis- 
tiuieting than when *ob 
open air or in a house, 
these observations 
ihat the 
able to

grave.
To the thpusands of bereaved

Dat
sones,

we extend our heartfelt sympathy. It 
was only a few hours before 
friends and loved ones wished the 
voyagers God speed and a safe voy­
age. The next news those on shore 
received was that hundreds had per­
ished. W ords fail to give expression 
to one’s feeling at a time like this. 
To the Canadian people, it is a disas­
ter of far greater magnitude than that 
of the Titanic. In that

tin A

IMPERIAL
It is quite gen-sorv. boat drill and lowering exer­

cises are now necessary duties aboard 
ship, .while bulkheads, collision doors, 
double watches and more careful 
look-outs have been inaugurated upon 
all liners, until the public fondly de- 
ludediitwelf into the belief that great 
marine disasters ended with the sink­
ing of the Titanic.

Th^u came thfe ,VoUuriio calamity, 
offering a n** danger^-that of fire at 
sea, fpilowed more recently by the lire 
on the Columbian. In the latter case. 
anotl*r aspect of the ocean s peril» V> time payments. This they found 
was provided with

thatB CANADA Fserved in the 
Of course 

are all my own. 'All 
- people upder
observe was that going through 

i storm in a tent is a somewhat suffo-. 
catin experience. But after the storm 
wc are having a glorious day. 
world has been wind-lashed and 
soaked and thunder-shaken.

°f the elements,
“Fan lies drunk among the reeds 
“Sleeping off his evil deeds."

Bomb hit.'f-i OHEAD OFFICE V 
.CAPITAL AUTHORIZED. 
CAPITAL SUBSCRIBED
CAPITAL PAID-UP..........
RESERVE FUND...........

TORONTO O:Jper cent more of a given 
product in a given time than when 
paid for time work.

the clothes were 155,405 195,398
37,500 ..............S10.0C0,()()()

---- $ 7,000,0(H)
■ • $'7,000,0(>u
.... $ 7,000,000

' \Hon. Robt. Jaffray, Vice-President 
Hon. Richardk Turner 
Wm. Hamilton Merri 

|W. J. Ga?e

ÿund ..
But there are

mdisadvantages also from the employ­
ers point of view. The tendency of 
men paid by the piece is to 
tile work, if not closely 
On this

.. .. 117,905 195,398
. .. 91,000- 106,166

26,905 89,281
..........  40,000

B.
The 

And af-

DiiWtors: Pfd. iflivid PfD. R. Wilkie, President 
Wm. Ramsay 
Elias Rogers 
J. Ken; Osborne

This Bank Issues Letters of Credit. Drafts etc -any part of the commercial cities throughout the* world® ' b C " 
This Bank has 120 branches throuZhout the Dominie. , Canada and Agents and Correspondent» in éver^ part of îhe World' 
In connection with each Branch is a Savings I>enL,n,i.!. !. ' 

money may be deposited upon which Interest Is oald at rtiThlsk"' 
current rate. ,,Z„ . »«,‘he highest

1*1 'Mi... .. Ili#-' i.'W/fvz
St. James ^nd-Mr(Hll Sts.

3 Ccscamp Peleg Howlanii 
Sir William Wiyte 
Cawthra Muloèk

Reseiie ..
A<supervised, 

account, many large employ- 
having tried the piece system for 

a time, have abandoned it and

Bicase, passen­
gers had an opportunity to seek‘safe 
iy in lifeboats; in yesterday’s disas­
ter, there was no time for

It,
M.I). 26,905 49,231

49,231
76,137 49,231

Batince ..
Prevjt bal .

ToÜl P. L.
/Results Not Unsatisfactory.

"Tte results of the twelve months', 
lions,” observes Mr. William,,£y.- 
bpi-^iUqnt of the company, 
yery satisfactory, considering the 

geneHil financial situation, which caus-

R<
Today I am haunted by a quotation 

that is very sentimental; though I am
not feeling a bit .sentimental. Quite and bullt about 659 miles of road in 
the contrary. B^it the last line of the the west. By this time H. S. had 
itanza has a thought that seems won- had ovet twenty years of railroad 
lcrru^ly apprwrlate.to.lliis season and Gilding, «id the building of railroads

T®* ‘ZI
t8 mÿ memory ^oheyl he retired to-mke up the more 

afves it. back to met Here it is .but congenial work ,-and incidentally, in 
please remember that the last line is those da.vs particularly," a bigger money 
-he only one that appeals to " me. * making occupation—of finance.

trusted in the smile her pure face hi» evolution from practical engineer- 
wore. lug to finance. H. S. Holt was in good

t lingered o'er the music of her company. Fleming, Van Horne. Mac 
lea WO!ï\ kenzie and Mann are notable examples

Ana could have doubted of her love of men who realized that while digging 
no more would give the means, it "was specula-

ihan summer could have doubted of t!°n that made the money. But with 
her birds.” this proviso, that you watch your own

tournmer. or rathèr." Nature. never mon=>' And H. S. Holt did to good 
uoubts Her wonderful work goes on Purpose. To-day he is President, Vice, 
without stay and without hesitation, President or Director of over -thirty 
although almost every part depends on bl*‘ concerns, which Include the" presi- 
mme other part for Its perfection, deney of the Royal Balk of Canada 
me apple-trees put out their won- M,mt|eal Light, Heat and Power Co • 
Inivi T0’.'18.?'1 of b,oom hever doubt- M'mtreal Trust Co.: Vice-President of 
"h. th“‘ at the right season the bees "Canada Steel, and Dominion Textile 

UhLaS'hZaLt° Sa,hCr nectar and fer- Director of C. P. R„ Ogilvie Flour 
tilize the blossoms with pollen. And Mll|p- Sun and Imperial Life Assur- 
Utwia Wttdds to the Cafiv an°e Companies, and so on.dhtffetlllrUhaf'iiÆ: ^ - Mr. H. , s. Holt is an Irishman 
^ flowed idrfheu1 them later thPUgh you wouldn't know it in talk-

mature is incredibly Interde- him, Hot that he falls in the
pendent. Special flowers must be vis- b(,nhomie of the Son of Erin, but in 

* ^ 82e,Mal ând In many hlf hard-headed shrewdness is exem-
-ases these lrt»écts must have a special |_>hfied the saying that the Irishman in 
conformation before they can inadver- bus»ness is a match tor the Scotsman, 
■-ently perform the proper functions for and lt Ts“tbr.» sense c»T keenness;’ wh!S‘ 
ihfkSSffblossoms. But In spite of «° ,often upset the calculations of 

xrndappafent,yhap-hazard ÎL8 bu8iness rivals, which nonplusses 
complexity Nature never doubts. She tbe interviewer, even to the extent .of 
^’oes on prodpeing the different parts ^HmlnaXIng: the better side of the mam 
of her plan with a perfect faith that ^."t .H- ,a a generous man at heart 
iomehow the different parts will come P ” ,arge contributions to the hospi- 
together at the right time so that a,nd Art Association Jjeing very,
ali forms of life may survive anâ mul- tra,t’ ir] h,s make-up. and bis private 
Æy;. ^n.t! 1 may as wel1 note in pass- ha8 ,,een large, though the
.mg that the same law applies to her amo,mt i« only known to the giver 
pests apd blights. The onion worms FREDERICK WRIGHT

to know that I will plant onions 
and the cabbage worms that I will 
Plant cabbages. And the curculie and 
the codling moth never doubt that 
there will be plums and applies for 
their unhallowed progeny. In fact Na­
ture seems to be bound together by an 
amâzing faith that envelops 
things—except man.

anything
before the ship took its last plunge 
oejow the icy waters of the St. Law-

Di
w

an open boat drift- nevey ary in order to maintain a high 
ing aièund the steamship lanes of the slandard ^Vrflf |U<|ir ovtmut4 
Atlanilc for fou^^^^ays witlmut lie" The piece system, for tiie time being, 

To crown all, came the GB*bl®d tbem to measure up the pos 
sible energies of thëfr employeees,
and. onc0 tliey fipB,'in this 
touched bottom and - established 
standard, they were able

P.

all t I
e.

ing sjilited.
MONTREAL BRANCH:

: iKIIji.H I i;l'n iAN igXWlANATIONV
he Journal' flf ' Commerce Tèérets 

that through an error the woriis,"“Tra- 
ders Bank”

frighfl|il disaster of yesterday, when

sent io the bottom of the Gulf of St. 
Lawr^hce by collision with a Nor- 
wegi^4 collier within sight 
and ipe smooth water. * 

ThjiEmpress of Ireland was a mod­
ern vffcsel in every reaped. She was 
equipped witii wireleSs, plenty ôf life- 
boatajind life saving apparatus, water­
tight Compartments and collision bulk- 
lieadsu and also the strong personal 
elennjjt of Ji-welktraiaed British 
Yet, jirhile exercising the 
meas

*
the finest steamers afloat

CU SHIPPED t\uwere used Instead of 
Fai mers Bank” in the heading ot 

dory published on Wednesday, re- 
lerring to the Government’s 
mentary estimates.

, „ henceforth
to apply this standard to the time sys-

m
of the land THE

Bank of British North Americasupple- 
The insertion of 

.he wrong name was an unintentional 
error, as

- The plefce system has certain grave 
disadvantages over the time system 
for «the workmen themsfelves. It un­
questionably leads too often to 
exertion, which exhausts the body and 
mind, and shortens the trade life of 
the worker. Many labor unions 
sider the

hcl

IEstablished in 1836 Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66 Reserve Fund -
any person reading • the 

stôfry would surmise.
Bit He Reference is Made to l( 

m "Known Movement” at 
New York.

-I$3,017,333.33
îîeaH««CC; ,5 GRACECHURCH STREET, LONDON,
Head Office in Canada - St. James St., MONTREAL '

IL B. MACKENZIE, General Manager

Dawson3 City1^ Y-T^ and A^ndes’^at Kw^rk^'^d indudiJ«
United States. Agents and Correspondents in every part oFthe^orld ' “

tor
*^*4^*4^**^********  ̂*

“A LITTLE NONSENSE I 
NOW AND THEN’? 1

.•isrszs-'cf îâN4rw asss»t«

iSSâtSîsrrr-R-rad --..... ' ^
t] , fh lbat there are in all occupationslntela^ f0r «W^  ̂. anre- Ô, abütty among 

usri.,<a* , ' »lo*"e<l In the same work, and those
croo "r>akly Z1™ -araire exceptional speed are

«mtfeslions and legls- lew. When this minority Is taken as 
live remedies In their wake. We do a slandard and the wages ot all are 

not decry them. Anything lending to reduced "
1. ™”der lhe we“ pnnsage safer than 

before Is to be commended, but It 
I: ®®ems onl-v too true that the "best
E ““ echemes o’ mice and men gang 
| aft agley.” The collision, storm, 

stranding and Are perils of life on 
the waters liave been materially 
guarded against insofar 
apparatus are concerned,

F_, greatest peril, that of the 
Eg element, is not reckoned 

S”est ship afloat with 
B; ■ fleers and 
Wt: - look-outs

piece system injurious :to* 
their interésts, because it tbô often' 
ead^ ,tb , f,eP®ated - reductions in the 

price per pledge* ’*rtië employer judges

greatest
f of safety in foggy weather, 
rammed amidships by an in- 
it collier, and foundered'with- 

in twenty minutes. Man’s prevent his 
tlve measures were of little avail to 
mitigate the

IinALSO TO EUROPE.1ehe
disjOutflow from Wall Street Has so Far 

Scarcely Caused a Ripple—Inter­
national Money Position.

Yôrk, May 30— There is caqse ^ 
ngratulation at this time that’ rrtoi

t^»oWnWinmktT^il

ness has contributed toward imp 
ment In the foreign financial centres,
,find to the relaxing of, the Wtfnetary.

' . .... ( triiù < .
1 hive i progressed' so far 

gliRMt causing a rippjo in the domes- 
lc ;̂ oney rimtkvts The causes of Uie

been reitWaWiS;
Si * r i»nd aufhoriu^ have èkMSSid
mht™'7 thKl ""'rc wll‘ he an Inter- 
mittcnt further outflow.

Justin what point the

Agents for the Colonial Bank, West Indies

SAVINGS DEPARTMENT AT ALL BRANCHES
________________ G- B- GERRARD, Manager, Montreal Branch

A
s

fqne. —Boston Transcript.
rove- pen

//.»*'
of id 
tlulj 
Wtl

the- 
larlj

ney mar- exer 
be deter- 

ardening in term 
consequence of the ship-

f»1" •*’”*” the situation, ca­
ll later ,,,e yeaf,_ whèn ex>

and cotton begin

men em-
Wim<^Pa, What la the difference 

between genius and <alcnt?
i Pa‘7’^aIent 8?eta paid every Satur­
day night, my son.—Penny Magazine.

‘Why do you feed every tramp 
comes along? They never do 
work for you." v

^nw,,nSq,n,UrerW,th ^

The ROYAL BANK of-CSNADAproportionately, the piece sys­
tem undoubtedly becomes not merely 
a means of oppression, but of exploi­
tation also.

Incorporated 1869

<TCapital Authorized 
(Capital Paid up 
Reserve Funds- - 
Total Assets -

If! m4y be affected ctiim 
ed ; at present A ti 

rates flore in 
ments

$25,000,000
$11,560,000
$13,500,000

|180,000,000

“T
There are. however, various classes 

of workers, like the shoe workers and 
the spinners, who occasionally demand 
the piece system in, place of the time 
system. These are operations where, 
by speeding up the machinery, a great­
er output can be obtained, and if the “You ough^o be ,

watchful of PFiCe Pafd is not based °n the piece, fret foV yonr old home,” said the mis1 --
seamen on her bridge and th® Worker does not 8hare in the ad- “ ahe looaked into the dim eyes' hi™il d<>e,s. "ot 8e^m to Set it through

could be mink- i g^,aDd vantage of the increased speed h r y°unS Swedish maid. “You wm h d that 8eed tlme and harvest
tramn witI 1,/Unk by the d‘ngy , P earning good wages, your work is , CO™e dvery year or else he rushes

P Yvith a half .sleepy watch in 11 mU8t be noted, however, that the ght’ every one i« kind to you and aW,t^ to the city where he will have
Aarge. The llm-r may have her crew time system also, under certain conal- ’ ""yèkm " hurtlnlime foil "‘u ‘!‘em and thelr

to a,old danKpr- r°ns’ ry h,-come a system "f ih« a,
J 13 ,Ule trail‘P abd Insignificant lng and over-exertion. This is true m,e vera homes^k; it is the place the wor,d will be reproduced every 
coaster which is the real peril. The !n ticrlain unorganized trades; or, ra- ,'!! !ere 1 don’1 be-*’—Youth’s Çompân- f^aSPn,and he wears himself out try- 
nmau Bteamet with a tired wheeleman ‘her. where the trade Is not sufficient- _ £u1Zn?t!'°Ut ’“Z
liand^taLr1 “t bridRe anU » deck- ly °HI»nlzed. where women and child- A broker, brooding over the heavy Bnbel "lough he now does It wlTh more 

t d "K a look-out in the crow’s ren ar<* employed, and in which indi- ‘‘*pense*i of maintaining his office sk,H lhan Wn8 «hown by the inhabit-
«T» °r °n Uie foc’8le l,ead. are just vidual hargains àre made. Since in ing^ ch^oTuneh88'® money by hay- ^eat^foHnne’T °( S1"^* A modpra 
Z£Z2!?, ‘° the °'ea" leviathan’ »«h ‘rades there is no minimum He’wandered torn a „„le rest S^wîï^ro,'TZToZ'î *
human* II W 1,1 “ valuab,e <argo and Scalr of wages, the high standard of and ordered a frugal !mc who h,,Pes to escape disaster

nes as . the unlighted and outPm of the more rapid worker is ap- he^811"* *a few pence- Looking ,'hr^i18ï the Power of wealth. H«> 
terely awash derelict which drifts »"ei1 ‘» ‘hose who are slower, and dlekbroTer ‘n the wa“er an old '""rtive Theîïêi h,Vnd hl= ,amny »'«
across the ocean lanes. While legls- ‘h” "me wages are reduced according- , "Halloa, Harry, have y„u come down harvest come or noL® And in our fln"
aboari ?ltenoS l° l,af<‘ty measures ly" The time system thus, in the long he faked. anelal tower building we have a great

. tbe »ner, a double value t0. ‘un.and under economical manage- don t dine hel?”*"'" I on,y wal" 1 " over *h« ancients in the
such can added by attending‘o‘he meat, becomes practically a piece sye- Bits. was the reply—tr. ^ a Conf,mton"nf , There ,ls no dayfrr
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