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surance business, and, if we assume that for every £a9
in compensation (the probable expenditure for claims on
each €100 at present rates) the troe expense of adminis

tration is €30, and that a margin o 5 per cent. should be
allowed for flu tuations and possibh nrofit, the present
rates apparent!ly need to be increa by 20 per

Even then all that will have been effected will b2 to b
the rates to the level required to provide for the pres
stage of development in notification of ace'd nt
tion in making claims. It is doubtful, however
has been reachel in either particular
of 23 per cent. in current rates will neither prov i
groaing cost of claim settlem nor for the reimburse-
ment of over a quarter of a million st rling sunk by the
OfMces in arquiring exoerience and in fostering, quite un

nt
ind educa
if finallty
Hence an increas
for the

willingly, the tine art of malingering, The latter tronble
is one for which the Offices ere in no way to blame, It
ecems an unavoidable element in any scheme of compen
cation for injury or illness,
.‘ ’
Personals.

Mr. Herbert B Ames, M., has been elected chair
man of the Banking and Cormerce Commission of
the House of Commons,

* * . *

Mr. 15 M. Pratt, of the Toronto General Trusts
Corporation, Toronto, has been appointed  manager
with headquarters at \ancouver, BC, of the Dom
inion Land Corporation, Limited.

» * * *

Mr. Joseph Fo Burnside, o well-known  Boston
underwriter, has heen  appointed  general agent in
New England for the Western, British America and
St Paul FO& M. companies

Mr. O, E. Goldman, son of Mr. Lo Goldman, man
aging director of the North American Life, who for
the past ten vears has heen a partner in the tirm of
Aimilius Jarvis & Coo, is now opening an office under
the name of Goldman & Co.

* * + *

After sixty vears of unbroken scrvice with the
Roval Insurance Company, of which more than forty
vears have been in the managerial capacity, Mr. John
tl. Law, of Law Bros, Western United States man
agers of the Roval, will retire on January 1. Mr
George W, Law will thereafter be sole manager of
the Royal's Western Department.

* * * *
DEATH OF MR THOMAS FYSHE.

Bankers throughout Canada have heard with regret
of the death of Mr. Thomas Fyshe, which took place
at his house on McTavish street, Montreal, on Sun
dav. Mr. Fyshe had been confined to his house, a
confirmed invalid, for a prolonged period. In his
youth, the late banker, who was horn near Edinburgh,
Scotland, obtained carly  experience  with Scottish
and English banks, but m 187 came to Canada in
the service of the Dank of DBrtish North America,
In 18735, he joined the Bank of Nova Seotia and in
the following year was appomted < hier. The
excellent work which Mr. Fyshe did o building
up that institution to its position, as one of the most
prominent financial institutions of  Canada is well
known, In that connection, alvo, as the representa-
tive of the banking interests of the Maritime 'ro
vinces, Mr. Fyvshe was provmently associated with
the shaping of the Bank Act of 1890, one of the most
inportant pieces of  banking legislation that  has
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" been put through in Canada.

Subsequently, in 1897,
Mr. Fyshe aceepted the position of General Manager
of the Merchants Bank, a position which he held until
o when  he rvetired, Later, Mr. Fyshe  was
appointed to the cormission to mvestigate conditions
i the administration of the civil service and his out
spoken report e that connection will be in recollee
tion

A remarkable feature of the long banking carcer
of the deceased gentleman was the large number of
men who learned their business under his aegis and
have sice become prominent i banking cireles both
in Canada and the Umited States. Amongst these are
James B Forgan, president of  the First National
Bank of Chicago: Do Ro Forgan, president of another
Chicago bank; Alex. Robertson, vice-president of the
Continental Bank, Chicago: o Co Meleod, late gen
eral manager of the Bank of  Nova Scotia; W, E.
Stavert, of the Bank of Montreal; T Fleming, man-
ager of the Bank of Nova Scotia, Toronto; H. AL
Richardson, general manager of the same bank, and
many others,

Mr. Fyshe, who
deceased by his wife, but s survived by three sons
and three danghter<s One son, Mr. James Fyshe,
has for a number of yvears been medical adviser to the
King of Siam, and at the present time, 15 on the
Pacitic on s wav to Montreal, where he will ke
up practice,
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Shawimgan Water & Power gross carnngs for
October were DO 3000
* * * *
Yesterday being Thanksgiving Day, United States
exchanges were closed
* * * *
The Bank of Ottawa has opened o branch at
Avonlea, Sask, Tt will shortly open also at Timmins,
Ot

- * * .
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The prelmimary steps are beng  taken
organization of a “Bank of Calgary”
1ized capital, 1 <and, wall he 85,000,000

. ‘ . *

St Jolin, N advices state thae the Bank of

British - North Nooerica has purchased the Mehick
Building in Market square for the purpose of head
quarters in that centre

The Eastern Canada Power Company, Ll with
a capital of Stoon000, been meorporated at

Ottawa, with head oftice at Montreal
1es are law emplover
. - . .

The Canada Weat

I'he

1wnator

India - Company has been in
corporated at Ottawa, The capital is 81,000,000 and
head office at St l hin, NI I'he

with one exception, residents of New

natones are,
Lrunswick, the

exception residing in Maine. ‘FThe powers taken are
for the operation of a steamn-hip ime, ete, and to
carry on the business of merchants, ete, in Canadian

and West Indian good




