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THE CANADIAN BANK OF COMMERCE
REPORT OK THE PROCEEDINGS

OK

THE ANNUAL MEETING OF SHAREHOLDERS 
Tuesday, ioth January, 1905.

1
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Thv Thirty-eighth Annual Ma ting of the shareholder* of th«* Canadian Hank of Commerce wan held In the 
banking-house on Tuesday. lotti January, 190r at 12 o’clock.

The President Hon. George A. Co*, having taken ’ho clair. Mr. F. O Jvmraett wan appointed to act »m secre- 
, tary ami Mènera. R H. Temple and K. Cronyn were appoint! d ax scrutineer*.

The President called upon the Secretary to nad the Annual Rrpjrt of the Dlrctors, as follows

REPORT

shireh ildera the Thlrty-elgh h Annual Report covering the year ending 
loth November. 19<*4. tOFether with the usual stitement of Asset* and Liabilities:

The liai him at credit of Profit ami loss Ac­
count brought forward from las year, wi* 9 165 559 14 

Net piofits for the year ending .loth Novem­
ber. after providing for all had an ! doubt­
ful debt* amounted lo............

The Dire, tor* beg to present to the

Which has been appropriated as follows. 
Dividend* No*. 74 and 75, at seven

per annum..................................
Written off Bank Premises . . 
Transferred to Pension Fund

tribuiloni........................................
l’iansferred to Rest Account, 
balance carried forwaid .

per cent.
$ 6 9 0 HI no 

127 806 11
. . 1.124.971 66 (annual con

§ 25.000 00 
5 )0.00) (HI 
28.726 39

«1 200.532 80 $1 290 532 80

The entire Assets of the Rink have bee i, as usual, 
tarefully re-valuid. and all bad and doubtful debts amply 
provided for.

The earnings for the past year have b i*n even more 
sati*fa« tory (ban usual, ami after writing off for Hank 
Premises 9117,806 41, and making a contribution to the 
Pension Fund of 925,000 we have been able to add 95'Ht.-
<SM- hi the Kim.

During the year the Hank has openi^l new branches as 
follows:- In the city of Winnipeg, a branch on Ross 
Avenue, ami another on Portage Avenue; in the North- 
we* Territories, at Lloyd minster In Saskatchewan. 
Jboatejaw. in Assinltola and Nanton In Allier.a Since 
the dise of th« Hank’s year, a branch his been opened 
at Claresholm In Alb.rta, and arrangements l ave b *en

n ade to open In the near future at Melfort In Saskatche­
wan.

Your Directors have concluded that the time has
unissued stuck uetessary io 

bring (he raid tip capital of the Bank to the authorised 
< mount, namely . 910 000.(00. should be issued. and a 
circular Intlnaing this Intention has recently be. n dl- 
tectid to the shareholders.

The virions branches, agencies and departments of the 
1 ank have been Inspected during tbe year

1 ne Directors have again pleasure In recording the r 
nppre iatlon of the efficiency and seal wl h which the 
olllcer* of the Hank 
duties

.
f when ihv balance of the

f

hive performed their rupee live

oeo. a cox.
Touokto. 10th Jimiiry. 1906 rirtllnd.

«IENBRAL statement.

101 h Notchnm, 1904.
asacra

I I Allll ITSKs
roln and « ulllon.. .
I km In ion Not»*.. ..

. .9 2.800.126 19

.............. 5,301 692 00Noirs of the Bank In circulation.
not lieirlng Inter.wt 911.01.1420 09 

|k p nit» Veiling Interewt, Including Interest 
a-« rued to date.

* 7.680 947 68
9 8.102.018 19

Orprsit with 1> minim Government for a-
cnrlty <f Note circulation.....................................

Notes of and Cheques <>n other Hanks...............
Hnlnm* due by other Hmks in Canada.. ..
Il»lances dm* by Agents »n Great. Britain.. 5.894,86^42 
Balance* due by Agents of the Hank and

oth. r Ibnk* In foreign countries..................
Government Bonds. Muni cipai and other Re 

curltle*. ...............-.......................................................
Call tii.1 Short Loan*-.................................................

61,455.931 37 10 1 0 » 00 
3 635,085 29 

10.692 60

70 459.161 46 
138.758 "tBalin' r* due to other Hanks in Canada . 

Haleii. e* due to other Hank* In foreign
countries.. .................................................................

Dividend- unpaid- . . ...................................
Dlvdend No 75. |iayable 1st December . .. 
Opital |ald up 
M«*i
BaDnce of Profit and 

loimt carried forward.

} 242.631 86 
882 4* 

304.50) 00
2.103 66". 34

t . 8 8.70 i 000 (HI 7.311.648 34 
10.46) 092 6». . . 3 6' 0.000 00

28 726 19 ♦37.919 967 67 
51.458.161 16

Overdue Debts (1 »s* fullv provided for).............. 305.291 38
Beal state (oilier than Hank Premise*).. .
Mortgages..........................................................................
Hank Premise*................................................................
Other A**et*....................................................................

12.228 726 :9 Other Current Ixmn* and Discounts

63 237 15 
220.6*»6 86 

1.000.900 o 0
kivlO 09

991 033 798 31 891 053 798 31
B E WALKER.
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