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BALANCE SHEET 3lst DECEMBER, 1802.

DR.
£ d. £ s 4
To Capital i e 1,000,000 0 0
20,000 shares of £50 each,
rully paid, .
To Reserve T Y S B ‘;H:.:,I‘I_N-) q‘n 1':
To Deposits and Current Accounts .. 3,008, T k- ;.
To Notes in Circulation. . «o «v o we be oo 616,052
To Bills payable and other Liabilitles, _ ___ _
neluding Provisions for Contingencies .l.u.h.,.\.:t T ‘f
To Rebate .\vvount..‘.. R e L B e 14481 8
To linbilities on Endorse- i
ments. . v ea ae o £300,0628 30
To Profit and Loss Account—
Bal brought forward from ¥
aoth June, 1902.. .. . 26,000 0 8
Dividend pald Oct, 1902 30000 00
6op0 0 8
xet profit for the half-
year ending this date,
after dedueting all cur-
rent  charges, and pro-
viding for bad and doubt-
ful debts. . st L .
66361 0 5
Deduct:
Transferred to Re-
wrve Fund £25000 0 0
Transferred to Of-
fleers” Widows' &
Orphans’ Funds o587 0 2
Transferred to Of-
ficers’  Pension
Fund .o «o 808 14 10
Staff Bonus.. .. 6,000 00
- 0
Ralance available for April Dividend . 5 5
£8180.205 12 2

Wi
Pranches,

have examined the above Balance Sheet with the
and find it to present a true statement of the

Losbox, 19th February, 1903,
The vearly general meeting of this bank was held on

Tuesday at the office of the corporation, No. b Graces

chureh Street, E.C., Mr. G. D. Whatman presiding,

The Secretary (Mr. A. G, Wallis) having read the
vertiscment eonvening the meeting.

I'he Chalrman sald: Ladies and gentlemen, I now have
to move the adoption of the report and balance sheet,
which are presented to you in the usual form. In Sep-
tember last you had the accounts for the first six months
of the vear sent you, but it is at the end of the year al-
wiys that the accounts are finally made up and additins
made to the reserve fund andany other special approprin-
tions which may be considered desirable. We had on
Decemmber 31, including the carry-ove yn last time, a
balance of net profit amounting to £ 31, neninst only
€49.1171 at the corresponding time last year. We propose

ad-

to pay the same dividend as last year. which will take
Cauii0, and we also propose to add £25000 tn tan re:
worve fund, which will then smount to £200.000. Last
A\l

o were only able to add £

000 to the rescrve fnd

but 1 am g'ad to say cur profits are sufficient this year ty
el vs to put by £25000, the same amount by which
wi rensed the fond in 1800 and 1900, We also transfer
€07 0e 20, to the Officers’ Widows' and Ornhansg’ Fund,

and Csg2 145 10d. to the Officers’ Pens'on Fund, These
appr oriations require your  sanction, and are  therefore
br t to your notlce in the accounts,

BONUS TO THE STAFF

W propose also, with your approval, to give a bonvs 19
the <toff of 10 per cent. on their salaries. You have an
excotent and loyal staff, both here and in Canada, aud it
i« o very long time since they have had anything in the
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] £ 8. £ a4
By Cash and Specie at

Bankers and in hand..
By Cash at Call and Short

651,104 15 1

notlee. . LSRG 06
—_— 2,404,200 15

By Investments—

Consols  £225,000

at %o L E£202500 0 0

National War Loan,

£50,000 at HO 45000 0 0 »
Exchequer Bonds,

L£20000., . G

24,046 17
veom———— ~2T2046 17 6

Other Securites.. o8y 2 7
. O 471,186 0 1

By Bills recelvable, Loans on Security,
and other Accounts.. .. .. <« o CHOoOLNT 4 T

By Bank Premises, ete., in London, and
ut the Branches. . a5 We W8 131812 11 11

NoTeE.~The latest monthly Return re-
ecolved from Dawson City is that of
the 20th November, 192, and the figures
of that Return are introduced into this
Account, The balance of the trans-
actions for December with that
branch has been carried to a suspense

Ale, pending the receipt of the De-
cemler accounts,
| L£8,180,205 12 2
Books in London, and the certificd Returns from the

Bank's afinirs,

\

|

EDWIN WATERHOUSE, |
GEORGE SNEATH, >
Auditors,

Of the Firm of
Price, Waterhouse & Co.,
Chartered Accountants,

way of a bonus, The last one was In 1883 - twenty years
ago—and was then, for some reason or other, only glven
to the Canadian staff, and, 1 belleve, not even to all of
them, Tle bonus we now propose to give is for the whole
staff throughout the bank. 1 am very glad our profits nl-
low us to do this, as we feel sure it will be greatly appre-
clated by the members of the staff, stimulating them to
inereased energy and zeal for the bank's interests, and at
the same time showing them that we and you fully ap
preclate thelr services in the past. 1 trust this will meet
with your hearty approval. It will take Just £6,000, and
we shall then carry over £3,41 to next year's account.
Compared with this time last year our deposits are about
£53.000 less, but our note cirenlation is £115,000 more
than last year, and reached at one thone during the year i
yecord figure in the history of the bauk.  Other Canadian
Yanks Fave had a Vke experience, and 1 belleve that
throughout the Dominion the bapk potes in o elrenlation
have Inereased no less than ten willion doltars during the
vear, which means that nearly two dollars aplees more is
earried i the pockets of every member of the population
than Iast year. Our ensh and onr call and short notice
woney shows an incrense of about C185.000 and onr in-
vestments on the last day of the year were about £22,000
Joss than last venr. Put T may mention that sinee that
date we bave Invested £100.000 more in Canandian Govern-
ment securities.  With regard to the bank premises ae-
count, T should like to say n few words, This aceount
shows an inerense of over £11.000 in the year. [ helleve
that the £131812, which s now the figure at which it
stands, is fully represented by the value of our premises
bt 1 feel that it is only due to yon to say that you must
not be surprised if in the next few _\'t-nr;t YOUu see n con-
siderable rise in the figures, 4




