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17. Any company licensed under tins Act may. at 
any time! deposit in the hands of the Minister any 
further securities beyond the sum herein required to

llCAny sm'li further securities so deposited in the 

hands of the Minister, shall be held by bun and 
lie dealt with according to the provis.onsofh.s 
Act in resiiect to the sum required to lie deposit 1 
by such company, and as if the same had been 
,/irt of the sum so required to lie deposed

18. If at anv time it appears that a company has 
on dqxis.t with the Minister a sum m excess of the 
amount required under the provisions of this,1V . 
the Treasury Hoard may, upon liemg satisfied that 
the interest of the company’s ( anadian polit y - 
holders will not lx- prejudiced thereby, and upon 
the giving of such notice, and the exercise of such 
other precautions as may seem expedient,
,he withdrawal of the amount of such excess or 
such portion thereof as may lie deemed advisable 

. . Provided that such withdrawal may be authorized
14. Every company carrying on the business ot without the giving of any notice, 

life insurance and every Canadian company carry- 10 it appcars from the annual Maternel - lug “business of fire or of inland marine in- frQm » exa^allon of the affairs and condition
sur nice or of both combined, shall, before the , company carrying on the business of n
issue of such license, deposit with the Minister, m ^ jn^nd marinc insurance, that the 
such securities as arc hereinafter specified m that ^ o{ a„ ,ls risks outstanding m Canada, 
behalf, the sum of fifty thousand dollars. , „tll<,r 1,abilities in Canada, ex.<< i

2 E ery company incorporated or legally formed «sscts ln Canada, including the deiio t m the
el^where than n Canada carrying on the business ,of the Minister, 1
of h e or of inland marine insurance or of both f , b thc Minister to make good ^
combined* shall, before the issue of such license and, /n „s failure to make the same^(«P *” 
deposit with the Minister, in such securities, thc date of making ^w.Vliclrit1 iconse 
siiin of one hundred thousand dollars. being notified, he shall withdraw it. n |u,rnn.l(ll.r

z Where a license limited to one or more of thc 20. ^nhjrct to the power an 1 » lr(iprovinces'^of Canada is granted, the Treasury vcstcd ’and impoli uponi .he Treasury Board
Hoard on thc report of the Superintendent may jn relation to the withdrawal of a company,
authorize thc acceptance of an initial deposit less or for limiting a tune f” ^'tKnnilaVstltement». 
in amount than in tins section provided. of assets, ,f ,t appears fr n dpd (or ,,y tlns

13. AH such deposits, and all oilier, deposits re or from an examination, as company
qu,red under the'provisions of tins Act, may be Act, of the ran'ce. .hat it»

made by any company— , Domin- "in'nolicvlrolders in Canada, including
(,i) in securities of or guaranteed by th liabilities to p< r,.,crve or reinsurance

lon of Canada; or in securities of or matured claims an 1 the hereinafter dc-
guaranteed by any province of Canada; or in sc- vaiue for outstanding 1 ’ ] the company
SSS «I «V-1-.d "y »!■= Un„«d Kingdom nhccl. ,taVim-

".irau.«-*$$t1
and he last preceding section ,s incorporated or

resist of all deposits which the company has made 
with the Minister under the provisions of this. Ac ,

thc company for the purposes of lus Act, in 
nr nu re persons resident in < anada, <>r •
company incorporated by or under authordy 

in Act of thc Parliament of Canada or ot
Jt-"* »«■ :S'i; 1

pointed by thc company and approved y 

Minister.

ness- Provided that associations of individuals form-

whole amount insured by a policy, may 
other than hiepart of thc

lie authorized to transact insurance 
insurance in Canada in like manner and upon 
-anie terms and conditions as insurance companies, 
such associations to he in all respects subject to the 
provisions of this Act. except that the statements rc- 
iniircd by this Act to be filed in the Department may 
Ik- verified in such manner as thc Superintendent 
shall direct and prescribe.

13. Contracts of accident and sickness insurance
or contracts of fir-, explosion and inland transporta­
tion insurance may be included in one policy, but in 
all other cases contracts of insurance for each class 
which a company is licensed to transact shall he 
separate and distinct policies.

the

Pefiosits.

country, in

ta-*-»!
at their market value, not exceeding par at thc tunc 
when they arc dcjxisitcd.

io. If any other than thc aforesaid securities are 
offered as a deposit, they may l* accepted at such 
valuation and on such conditions as thc treasury 

Board directs.
2. If thc market value of any of thc securities 

which have been deposited by any company de­
clines below that at which they were deposited the 
Minister may notify the company to mjk*- sucl* 
further deposit a- will ensure the accepted value of 
all the securities deposited by thc company being 
equal to thc amount which it is required >>

Act to dqiosit.
3. On failure by thc conq 

thcr deposit within sixty days
to do, the Minister may

to make such fur- 
after being called 

withdraw its

inn y
deed shall first lie approved by the 

,val of the Treasury3. The trust 
Minister, who with the appr<upon so 

license.
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