REPORT.

To the Members of the Montreal Board of Trade :—

liENTLEMEN,

In accordance with the By-laws the Council herewith presents g
general report of its proceedings for the past twelve monthsg,

The year 1891 has been remarkable for one of the most bountifyl
harvests with which Canada has ever been favoured, the crops of all kinds
of grain and field produce being abundant throughout the Dominion,
Following upon three
exceptionally valuable, and in all probabili ved the country from
a period of very great commercial depression, indications of which had
already appeared in the suspension of some olqd established houses, Any
expectation that the good harvest would occasion an immediate revival

» 1or until the crops are marketed
‘eof cannot be generally experi. nced, and
moreover, there are losses of previous years to be previded for,
dry goods trade has once more exhibited instanceg of the mischievous
results of the long credit System, and the state of the leather and shoe
trade in the Cj .y of Quebec i3 affecting very unfavourably that business
in this city, 2

The very mild weather in lateautumn and early winter had a depressing
effect upon ‘certain lines of business by p the sale of seasonable
goods, and, by allowing the farmers to continue their fielq work, it
delayed the marketing of their crops. This will, however improve
matters for the coming year, as the ploughing and spring work is gener-
ally well forward, and the crops should thus be copp
Recent tariff legislation in the United States has clog
Canada fop many classes of goods, but this has led to
our businesg elsewhere, and especially with Great Brit
goods to that country, in which there was already an e
has ased, and new lines have

The small crops in Europe will have a good effect upon this continent in
stimulating the demand for wheat from Canada and the United States,




