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ante. GERMANY WILL BE MADE 
$55 and $50. Mr. Hagenah proposes to

|increase them both to $60. Residential 
rates in the. two cities are respectively 
$35 and $30. Mr. Hagenah proposes to

I increase them both to $36. The in- 
creases would yield in Toronto about 
1$475,000, and in Montreal about $100,-1 
000. Rates Proposed.
I The present rates and Mr. Hagenah s. 
|proposed rates, in the larger centres

|FINANCIAL AND COMMERCIALMAKE LONDON
PHONE RATES

$48 AND $30

DESTMENT - SERVICE/

, contracts in various specialties at the 
|opening of today's stock market. Gains 

of 1 to 31 points were registered by 
■oils, prominent equipments. the motor 
|division and the more active tobacco, 
leather and distilling shares. T here was 
virtually no exception to the higher 
trend, although coppers were slightly 
irregular, and United States Steel 
shaded moderately before the end of 
the first half hour.

UNDERSTAND THAT ALLIED 
POWERS ARE CONQUERORS

THE LOCAL MARKET Faith and Vision
—caused us first to purchase and then 
to distribute among our clients, se­
curities of many Canadian corpora-

There was only a small attendance 
at the local market today. Oats are 
scarce, only one load being brought to 
the market yesterday. One farmer 
sold three dressed hogs for $23.50 per 
cwt., but they were of excellent qual- 
ity. Live hogs are quoted at $16.50 
per cwt. and fat sows at $13.50 per 
cwt. It is expected that if this wea­
ther keeps up the price of eggs will 
take a drop on Saturday's market. 
Potatoes are still slow owing to, so 
many stores and houses storing them 
up at the first part of the season. The 
prices quoted for potatoes are $1.15 to 
$1.25 per bag retail and $1.00, $1.15 per 
bag, wholesale. The price of hay re­
mains the same, although there were 
only fifteen loads offered for sale at 
the market yesterday. Straw remains 
slow and is selling at $7.50 to $8.00 per 
ton. No other changes in prices are 

|reported.

tions, including:
Bell Telephone
Laurentide Power
Canada Cement

are: BUSINESS. RESIDENCE.;
NEW YORK STOCK EXCHANGE., 
Thomson & McKinnon, brokers, Royal 

Bank Building, report fluctuations in 
New York stocks for The Advertiser

Nova Scotia Steel 
and Coal

Price Bros. & Co.
French Government Presents Demand To Peace Board tor an 

International Army Strong Enough To Cow 
Germany Forever.

is Lhis 
Ea 23 -*< ES 
$50 $60 $30 $36

35 
25 
30 
30 
25 
25 
25 
25

Chicago Expert Would Have 
Toronto Pay Heavily.

as follows: New York, Feb. 13.
$36 
36
301

$60 Trunk Unes and 
Grangers — Open.

Toronto..........
: Montreal ... .
IOttawa............
|Hamilton ...
■Quebec . ■ a• 
London......

i Windsor ........
[Brantford ...
St. Catharines

High. Low. 1:30.
- 46% 46%

. 55

. 45

. 45
.45
.45
. 30

They have yielded steady incomes rang­
ing from 5% to 7%. In most cases, 
moreover, they have appreciated in 
value since their original issue.
Are you interested in these, or other 
Canadian securities? If so, write us. •

Baltimore & Ohio. 46% 46%
Erie, com................ 15% •■
Great Northern... 9112: 
New Haven .............28% 28%
New York Central 72% ■
Rock Island.......... 22% 23*4
St. Paul..................... 36% 37

Pacifics and
Southerns— ,;

Atchison, com.... 90% 907 90% 90% 
Canadian Pacific.158;. 159 158% 1587%| 
Missouri Pacific.. 24% 24%, 24 243%
Northern Pacific.. 9014 •• 6652 643
Southern Pacific.. 98% 99% 98% 99%
Southern Railway 261 27 26% 272
Southern Ry., pfd 67% 67 2 67% 167 - 
Union Pacific........12716 128 1271 128

Coalers— RAT
Ches. & Ohio........54% 54% 543 54% 
Pennsylvania .... 44% son - 
Reading Railway. 77% 78% 777,8™

30

INCREASE BEING OPPOSED 28% 2816

22% 23 
36% 37

ARMISTICE CONFERENCE POSTPONED
LONDON Feb. 12.—A dispatch to the Exchange Telegraph Company 

from Copenhagen says the German armistice commission has been In­
formed that the armistice conference has been postponed Indefinitely.

Grain, Cwt. —
Oats, per cwt........
Wheat, per cwt....
Barley, per cwt...

Grain, Bushel—

$1 80
3 33
175

Bell : Kitchener 
I Kingston ■ ■ ■ 
Peterborough.

.$1 75

.300

.170

to 
to 
to

Toronto Expert Says
Company Should Use Its PARIS Feb. 12.—The supreme council at its meeting today 

27 ! decided on the conditions for the renewal of the armistice with 
Germany, according to an official announcement.

Although no official communique was issued after the meet- 
27 ing of the supreme war council this morning the Havas Agency 
27 understands that the council decided first to place Germany in a 

military situation where it would be impossible to recommence 
hostilities..

It is pointed out that the enemy countries are preserving war 
.material, permitting them to equip very rapidly an army of at

|Chatham ...
|St. Thomas 
I Sherbrooke .
Stratford ...

59% to 61 1-5
1 80 to 2 00
1 08 to 110 4-5

Depreciation Account. Oats, epr ou •
Wheat, per bu..
Barley, per Du..

Vegetables—
Cabbage, per doz..

Cabbage, each, retail. 15 to
Potatoes, bag, retail. 115 to
Potatoes, load, bag... 1 to 
Potatoes, retail, peck. 35 to
Lettuce, per doz...........50 to
Beets, per bu............ to
Sage, savory, doz.... 40 to 1
Dry onions, bag .......... 1 10 to
Dry onions, bu.......... 7o to
Parsley, per doz...... to
Carrots, per peck.... to
Turnips, per bu.......... 10
Parsnips, per bu..... 150 to
Rhubarb, per doz.... 1 OU ^I

-----------------Welland ......................................................20.,
OTTAWA, Feb. 12.—A proposal by Three Rivers .... 25 .,

Mr. Hagenah, the Chicago telephone Belleville .................DE .5,
expert, that Toronto should pay ap- I Sudbury : ...........- 92 9
proximately one-half of the increased North Bay ..........* 20 23 2
earnings which he proposes that the Owen Sound ............. « _____ 6.
Bell Telephone Company of Canada _. RES 2ano A
should be permitted to earn evoked con IT AHPi 7 M. ADO 

iderable interest at the resumed tele-: Uli 11 I WU 
ncAnO! TLABO

Royal Securities
X CORPORATION

LIMITE »

60
10

125
115

40
75
50
40
25
75
40
25
30
65
00

00 
50 
25

Tractions—
Brooklyn Transit. 21%

phon inquiry today. This intrest was | 
Enhanced perhaps by the circumstance 
hat Mr. Hagenah has been engaged as : 
in expert by the city of Montreal. While 
he thinks that the Bell Telephone Com- 

- pany should be given. an increase in | 
rates sufficient to increase earnings by; 

$1,000,000 per annum, he maintains that 
the twenty per cent general advance 
sked for by the company is too much.

because it would enhance earnings of 
he company by over two million dollars 

per annum.
Mr. Hagenah’s reason for suggesting : 

hat Toronto should bear $457,000 of the 
burden, as compared with $100,000 by I 
Montreal, $77,000 by Ottawa, $27,000 by I 
Hamilton, and $21,000 by Quebec, is

Industrials—
Allis-Chalmers ... 3134 
Am. Beet Sugar.. 6812
American Can.... 4434 
American Car.... 8898
American Hide... 14.4 
Am. Hide, pfd... 9012
Am. Locomotive. 60 lie’ 1161 1161 
American Sugar..116% 117 11631186
Am. Smelters........ 64 65 637€
American Steel... 761 763 75 3 78
Am. Tel. & Tel...101% 6A12 4412 961 Atlantic-Gulf .... 9416 9672 94% 2022 
Baldwin Loco.... 69% 721 69% 
Central Leather.. 58 59% 68

- - ■ . 478 47% 41 8 
.56 57% 55%

.12% 12% 12%

681
45% 
88% 
18
91%
61%

68% 
45% 
89

6814
443
87%
17%
90%
60

MONTREAL164 ST. JAMES ST.DEFEAT IN TWO least 3,000,000 men. - 4.
The council decided secondly, according to Havas, ’to make 

FOTIONO Germany realize that we are the conquerors and that it is not 
RY - FI FIBMINNa white peace’ that we are seeking to impose on her.M I LU & ICITO In case Germany submits with good grace, continues Havas, 

- ---------- it is possible that the Entente would facilitate the resumption of
the Entente’s works of peace for the benefit of Germany.

The council also had to examine the demand by the Poles 
that a clause be introduced into the armistice that the agricul­
tural machinery stolen by the enemy should be restored.

The council’s program also contained questions of effectives 
FIRST CONTEST SATURDAY and the raising of the blockade concert g Turkey and Bulgaria.

WOUL 1 PREVENT ALL
! UNEMPLOYMENT BY 

DISTRIBUTION OF 
GOVERNMENT WORK

187
91%
61%

Fruit 3.3.1 a 75Apples, per bbl ..........3 50
Spies, per bbl............
Apples, per bag...........10

Hay and Straw
Hay. parton.................16 00

Sparry products. Retail- 
Butter, creamery, 10.
Butter, dairy. ID..** 
Butter, crocks, ID.’.

to 3 
to 3 
to 1 TO FARMERS AND 

STOCK FEEDERS
71%to 18 00

to 8 00Ministers Rush to St. Cathar­
ines and N. Ontario to 

Stem Tide.

59% 
47% 
56% 
12%

Corn Products.
Distillers.......... 57 to

. 53 to

. 53 to

“Dairy products, wholesale a
Dome Mines.
General Electric..160%
General Motors...1301e
Goodrich Rubber. 59%
G. Northern Ore. 2714

131% 180 181hat Montreal, as compared more par­
ticularly with Toronto, has been dis-

87% 28
38% 39%
25% 26%
38% 41%
30% 31%
22% 23
957 99%
51% 53
74% 75%
41% 41%
24% 25%

riminated against In the past.
Six to Two Dollar Jump.

Increases proposed by Mr. Hagenah 
n business telephone rates run from $10 

in Toronto down to $2 in smaller cities.| 
and in residential rates from $6 in To-

38 
3914

.37%

.38%Butter, creamery, lb.w 
Buter, dairy, lb. rolls 50 
Butter, crocks. 10.... 60
Eggs, crate lots. doz. 42 
Eggs, basket lots : 44 
t.h = 

Spring ducks dressed 1 10 to 
Ducks, per lb........
Geese, per Ib.4 30 to 
Geese, each ... .............2 50 to
Turkeys, per 1b.......... 42

Live Stock-
Hogs, dressed, cwt....21 60 
Fat sows, cwt ............ 13 50
Live hogs, cwt.......... 16 50
Small pigs, pair ........ 1400
Pork, hind quarters..
Pork, fore quarters.. 24
Beef, per cwt ...............13 00
Veal, per cwt ........20 00 
Helfer beef, cwt.........20 00
Lamb, per cwt .........24 00

TO MAKE WAREHOUSE ROOM WE ARE SELLING OUR 
STOCK OF CORN FLOUR AT $3.00 PER EAG. TERMS 
CASH. PURCHASERS MAY OBTAIN THIS FLOUR AT 
OUR OLD MILL. TALBOT ST SOUTH, LONDON, ONT.

to 
to

Inter. Paper.... 
Inter. Nickel.... 
Ice Securities.. 
Maxwell Motor.

20% 
41% 
31% 
23 
99%

51% 53%
74% 75%
41% 41%
24% 25%

17 26 
38% 
30%
22% 
96%CLASH OF COUNSEL 

MOST INTERESTING
PART OF HEARING

Labor Candidate at St. Kitts 
Favored—East Riding 

Votes Tuesday

Marine, com..........
Marine, pfd............
Studebaker..........  
U S. Rubber........
Westinghouse ...
Willys-Overland..

Coppers—- 
Anaconda Copper, 
inspiration . 24 3-2 ••
Miami Copper.... 2374 ■ ■ 185 1631
Nevada Con.......... 16% 16% 16 s 1694 
Ray Consolidated. 20 691 671 68%
Utah Copper........ 67% 68% 67%s 

Arm Cotton Oil... 44% 44% 43% 4856 
ex. Petroleum...1st 175% 1751 -jin 
TOH.1004 191% 1901101% 
Bethlehem, B.... 59% 60% 597 60% 
Crucible Steel.... 5454% 54 6494
Pressed Steel Car. 59% 61 59% 61,
Republic Iron ........73 74 72% 791
Railway Steel.... 71% 72% 711 1314 
Sloss-Sheffield ... 48 48% 48 48
U. S. Steel.............89% 90% 89% 9094

onto to $2 in smaller places.
Anther feature of today’s inquiry was| 

the presentation of the report of Mr. 
Francis B. Daggar, telephone expert 
for the city of Toronto. Mr. Daggar 
disagreed with Mr. Hagenah’s opinion 
that the Bell Telephone Company 
should be given a temporary increase 
in rates. He maintains that the com-

• pany could be tided over the difficulties 
by calling upon its depreciation and 
assets accounts to the extent Of $1,000,- 

1000. He suggests that there should be 
no temporary increase in rates, but that 
the whole question should be approached 
from the standpoint of permanent rate 
fixing.

At the previous hearing W. H. 
Butler, chief solicitor of Mon- 
ing W. H. Butler, chief solicitor of Mon- 
treat, presented a report on the com­
pany made by Mr. W. J. Hagenah, the 
American telephone expert, based upon 
the company’s own figures. In this re- 
port Mr. Hagenah made the general 
recommendation that the company

)160
35

150
30
32

3 50
43

300
13 50
16 50
15 00

26
25

22 00
23 00
22 00
26 00

57% 58% 57% 58%

HUNT BROS., Limited 
Feb. 22

ST. CATHARINES, Feb. 12.-Ex- : 
! treme bitterness marks today’s efforts 
in the campaign for the by-election

to 
to 
to 
to 
to 
to 
to 
to 
to 
to

taking place on Saturday. Charges and 
counter-charges are being hurled back 
and forth from both sides with reck­
less abandon. Any wagers made gen­
erally favor the Labor candidate.

Following the great reception ac­
corded W. E. Longden at Port Dal- 
housie last night, the Labor candidate's 
stock has taken a decided rise, and| 
generally speaking, the man on the 
street is convinced that the Laborite CYDERT 
will carry the election. , CAl Cn !

"Despite the fact that we are op-

Legal Representatives Stage 
Wordy Battle at the Bell 

Telephone Inquiry.
Commission on International 

Labor Legislation Agrees 
on Vital Issue. Che OnfarioLoan and Debenture Co.LIVE STOCK.

Toronto, Feb. 13.—Few good cattle 
were offered at the Union stockyards 
this morning, and trade was slow, with 
prices steady for good to choice stock. 
Sheep. Iambs and calves were steady 
and hogs sold 25c higher than yester- 
day @ Receipts, 828 cattle, 68calves 
1374 hogs and 192 sheep. Quotations:
Cattle-Exporters choice, per cwt, 

$15@16 50; do. medium. $13@14 30: do 
bulls, $9 50@11; butchers, choice, $10 50 
@12; do. medium. $9 50@10 50; do, com­
mon $6 50 @7 50; do. cows, choice, $9 50 
@11; do, medium, $7 50@9; do, canners, 
$5@5 50: do, bulls, $8@9; feeding steers. 
$9@10 25; stockers, choice, $8@9; do, 
light $6 50@8; milkers, choice. $90@ 
135; springers, choice, each, $95@140; 
calves, $16 50@17 75. 106810 95- bucks

Sheep—Ewes, cwt, $9 @10 25; bucks 
T culls $5 @ 10; lambs, $15 50@16.
^Oga-Fed and watered, cwt, $17 60; 
f. O. b., $16 75.

IS EXAMINED
Professor's Evidence SWEEPING BRITISH PLANSpowerful press and a well-posed by

am con Chicagooiled political organization.
fldent that my majority in St. Catha­
rines will be in the neighborhood of 
1000," said Mr. Longden. "So, figuring

Investment in
Ontario Loan Debentures 

at five and one half per cent, per annum will 
mean a sure and steady income each year.

Debentures can be purchased in de­
nominations of $100 and up fcr three or five 
years.

Every investor seeks that investment 
which returns the highest yield coupled with 
positive safety.

Place your surplus money in Ontario 
Loan Debentures and let it earn a steady 
income for you. 23

should be granted a temporary increase 
in rates such as would increase its earn- 
ings by one million dollars per annum, 
and that a further inquiry be held to 
fix rates upon a permanent basis.

Daggar's Report.
Exception was taken to the report 

by the representatives of the munici- 
palities, and 1. S. Fairty, city solicitor 
for Toronto, was instructed by Sir 
Henry Drayton, chairman of the board, 
to have his expert, Mr. Francis Daggar, 
also prepare a report. Mr. Daggar's 
findings were submitted to the board 
when the hearing was resumed this 
morning, in the absence of Sir Henry 
Drayton, who is in the West Mr. 
Daggar disagrees with the Chicagoan 
as to what should be done. He declares 
that a temporary fixing of the rates 
would be unfair to the board as well

Submitted to Combat Report 
of Fellow Chicagoan.

ffITProposals Would Provide For 
General Improvement of Con­

ditions Among Workers.

Bonds— 
Anglo-Frenchthe rural districts evenly divided, my| 5‛s. 97% 97% 97% 97%

election is assured.
Served in Five Drafts. . 

In answering the statement that has 
been made, that he is not a returned; Ottawa, Feb. 13.—There was a slight 
soldier. Mr. Longden declared that he clash between counsel during the re- 
is now receiving a pension, showing | sumed hearing of the Bell Telephone 

.1-4 11-4 --------- *—‘-'''Company case this morning when, the
city solicitor of Hamilton suggested 
that to some extent at least the com- 
pany and Montreal had joined hands 
against the other municipalities.

W. H. Butler, city solicitor of Mont- 
real, said that he resented the insinu­
ation. and was about to make some 
further remarks, when Commissioner 
McLean poured oil on the troubled 
waters by declaring that "Montreal and 
the company were miles apart." 

The incident occurred as the result 
|of a suggestion by Mr. Waddell that the board should hold sittings in Western, 
! Ontario and not compel the représenta- 
Ilives of distant municipalities to come 

to Ottawa. Mr. Hagenah, Montreal’s 
expert from Chicago, he said, had yes 
terday submitted a new proposed sche­
dule of rates with which the munici- 
palities were not yet prepared to deal 
and for this reason sittings should be 
held elsewhere than in Ottawa.

Mr. Glynn Osler, counsel for the 
company, reminded the board that it 
had been agreed that all material evi­
dence should be taken at Ottawa, and 
with this Commissioner McLean agreed. 

Another Disagreement.
There was another difference between 

counsel when Mr. F. Proctor, city so- 
Ticitor, Ottawa, stated that he believed 
|Mr Hagenah to be competent and hon- 
est but mistaken in his conclusions. 
I Mr Fairty, Toronto's legal repre­

sentative said he desired to say that 
SOME NEW BUILDINGS heid not agree with Mr Proctor’s 

---------------------------------------- | A new expert witness today, in the 
person of Prof. Beamish, an American 
economist of note, and an investigator 
of public utilities, now in the service of 
the city of Chicago, was produced by 
Mr. Fairty to combat some of the con- 

Ielusions arrived at by Mr. Hagenah in 
1his report. In order to quicken proceed- 
lisseMr Fairty tabled the long record 

of Prof Beamish's achievement from 
the American "Who’s Who," whereupon 
Mr Butler claimed a like privilege in 
behalf if Montreal's expert. en "Put them in the library," suggested 

I Commissioner McLean, with a smile.

243,200 shares.Sales to noon.
MONEY.

New York, Feb. 13.—Bar silver, $1 0138 
per ounce.

London, Feb. 13.—Discount ratesShort bills and three months, 3 11-82 
per cent._______

LONDON STOCK EXCHANGE.
London, Feb. 13.—Closing prices today

Paris, Feb. 14.—The agreement by the 
commission on international labor legis­
lation of the peace conference yesterday 
to accept Article IV. of the British 
draft of measures to settle the future

beyond a doubt that he was rejected 
as medically unfit. He declared that 
he had served with, five drafts, but 
was refused for active service each
time.

“If the other party is so sure of their 
candidate’s election, why is it neces­
sary for them to bring in cabinet min­
isters to further his cause??" queried 
Mr. Longden. "Is not the Hearst Gov­
ernment most anxious to secure this 
seat?”

status of international labor, marks the 
passing over safely of an obstacle which 
the labor leaders expected would pro­
voke a bitter contest, for the reason 
that it is the most radical of the pro­
jects organized labor is seeking to graft 
upon the constitution of the society of 
nations. This article provides that at 
the proposed international labor con­
ference the representatives of the gov-

were:
British 5 per cent loan.................
British 41/2 per cent loan................
Consols, for money.......................
Atchison, com.....................................
Baltimore & Ohio........................... 
Canadian Pacific. ............................  
Chesapeake & Ohio......................
Chicago Great Western: 
Chicago. Milwaukee & St. Paul. 
De Beers........*.......................  
Denver & Rlo Grande.............. •* 
Erie, com.............................................  
Erie, 1st pfd....................................... 
Grand Trunk..................................  
Illinois Central ...............................  
Louisville & Nashville .. ...........  
Missouri, Kansas & Texas.......  
New York Central.......................  
Norfolk & Western...................  
Ontario & Western ...................  
Pennsylvania Railway.............
Rand "Mines .....................................
Reading Railway.........................
Southern Railway.............***-*
Southern Pacific.........................
Union Pacific...............................
United States Steel.....................

.95

.99%

.59

.94

.50

.175

.58

.8

.46

.18%

. 7%

.2044
33

- 11%
,102
.118
. 7%
..76
.110
.23
.. 48
., 3

East Buffalo. N.Y., Feb. 13.—Cattle- 
Receipts. 150; steady. ..

Calves—Receipts, 200; market firm, atas to the public, and that the company 
could cure its financial position by set- - - a ng« IS 0 I green
ting aside 4 per cent of its revenue asUAR 7048 N ANIN 8
a depreciation reserve, thereby provid- , 1 I 1 E3 331BM I
ing a sum in excess of one million 1 • nil VW. 8
dollars.

Mr. Daggar argued that there is no 
emergency, and that the granting of 
application of the company by the fix­
ing of increased temporary rates would 
seriously handicap the board in any 
effort in the direction of future adjust­
ment and place the representatives of 
the public in a helpless condition in 
any attempt they might make to re- 
ceive'proper consideration.

Finances Good.

A. M. SMART, 
Manager.

JOHN McCLARY, 
President.

$5@20 50. . . elodvHogs—Receipts, 200; pigs, steady, 
others 10c higher; heavy, mixed and 
yorkers, $18 90@19; light yorkers. $18@ 

to 1825; pigs, $18; throw-outs $12000101 
- stags $10@13; Canadians, $18 65@18 5.

Sheep and Lambs—Receipts, 1,600, 
steady and unchanged.

ernments, the employers and working 
people shall be entitled to speak and 
vote independently without regard 
the views expressed by the other repre­
sentatives of their nation and to have

Corner Dundas and Market Lane, London.8

MAPS OUT WORK Reserve $2,050,000Capital $1,759.000power to draw up conventions binding 
on the nations represented.

The rapid progress made upon the 
balance of the British draft, into which 55,000; market 103 reil trade 
will be incorporated certain features 10c lower than yesterday s general: 
of the French labor plan, appears to weakness mostly on heavy $17 85 warrant the belief that the essential bulk of sales. $17 75 @18: butchers, AC 
aims of the delegates of both nations @18 10: light. $17 60@17 95: DECK As 
will be accepted in their entirety by $16 85@17 75; throw-outs. $16 20016' 

. ■' ' * -:- ., good to choice. $15 50 @17 50.
Cattle Receipts, 10,000: beef steers, slow, steady; brills, calves and feeders, 

wide field, steady; beef cattle, good, choice and 
prime $16 25@20; common and medium.

Ill Feb. 13.—Hogs—Receipts, 
fairly active, steady toChicago,

OF $25,000,000 the coming big Presbyterian concert at 
Dorchester.

Mr. Garside of concession 2, West­
minster, is going to erect a new house. 
A dance will be tendered the boys for 
their labors to be held at the home of 
Mr. Jackson.

Ernest and Wilfred Patterson. Fred 
Brown and Fred Decker took their 

I initiatory degree into the rites of 
I Masonry Tuesday night.

DGESCOUNTY
MAY DECIDE WHO

ARE UNDESIRABLE
London, Woodstock, Guelph, 

Brantford, Stratford in 
Budget.

Mr Daggar finds that the company 
is not in a bad position financially, ow­
ing to the large sums that have been 

iset aside by way of reserves, most of; 
which have been earned during the war 
period. Mr. Hagenah, who was exam- 
ned this morning in regard to his find- 
Bigs, frankly admitted that they were 
Burned upon the figures supplies by the; 
company. He had no means, he said, 
of verifying them. If they were wrong 

the conclusions would be wrong.
In the course of his evidence in ex- .1 on A A n

planation of his report. Mr. Hagenah It Is Estimated That 39,447 
said that the Bell Telephone Company' 
of Canada was more prosperous than 
the majority of American companies, 

! the company operating In New York 
City being an exception. For this rea- 

Ison it had accumulated large reserves.

the commission, although final action 
by the peace conference is predicted.

British Draft.

.81

.31

.103

.133 I

.95 1
The British draft covers a

including the following provisions: prime, FL -lows and
"Uniformity of the rights of work- $10 40@16 25 : butcher stock, cowsnd 

men employed abroad, their protection heifers. $6 68@14 74; canners and cut;
against loss when in a foreign country

iheifers, $6 00- , . focdors
ters. $5 65@6 85; stockers and feeders, 

through the lapse of state insurance good, choice and fancy, $1050-150 
inferior, common andmedium, $5 
10 50; veal calves, good and choice, 

sheep-=Receipts. 14,000: market, fully 
steady, wet fleeces considered; lambs,

STANDARD STOCK AND MINING 
EXCHANGE. $ c re Indiciel VICTORY BONDS Government Favors Judicial[Reported by Thomson & McKinnon.] 1 - Toronto, Feb. 13—Noon.

Asked.
against sickness, old age, accident, un­
employment and similar causes;

"Prevention of unemployment through
BOUGHT AND SOLD.

R. I. WATSON. Representing 
BRENT, TOVELL & co.

(Members Toronto Stock Exchange), 
359 Richmond Street, London, 

ywt

Bld.

. 28 * 

.22% 

. 12 

.635

. 2% 
.179
.15 
.30 
.25
.5 
,.30

Inquiry of Enemy Alien 
Question.

4% 
2872
23 
12%

640 
2%

180
18 
30%
27 

5%
34 
17%
22 

5%
42% 
12%

58 
6 
4% 
4% 
4

30 
250 
890

9% 
3%

3 
35 
41

Apex...............................
Dome Extension ....
Dome Lake................
Dome Mines..............
Hollinger......................
Imperial ......................
McIntyre .................. •*
New Ray.....................
Porcupine Crown.. 
Porcupine Vipond . 
Preston East Dome 
Teck Hughes..........  
West Dome..............  
Adanac...................•
Bailey...........................
Beaver ........................  
Chambers-Ferland • 
Coniagas..................... 
Crown Reserve........  
Foster ..............r • • 
Gifford .................
Great Northern ....
Hargraves ................ .
Hudson Bay............  
Mining Corporation
Nipissing Mines ...
Peterson Lake .... 
Right of Way .... 
Seneca-Superior .. 
Silver Leaf .%........  
Temiskaming........ 
Trethewey..............  
Wettlaufer............

the adoption by the different govern­
ments of a policy of distribution of or- |steady, w* neeces Cousu50: medium ders for public works so as to keep the choice and prime, $17 25@17 50: medium 
demand for labor at an approximately and good, $9 75@11 25; culls. 1 50: 
uniform level; ewes, choice and prime. $11 25 @ culls

"The relief of the unemployed through medium and good, $9 75@11 3°- cut 48

Men Will Thus Get - 
Employment.

ESpecial to The Advertiser.]
Ottawa. Feb. 13.—The demands up- 

on the Government for speedy, action 
with the enemy alien within the Lo1 
minion gates are insistent and have 
not been allayed by the statem nt ot 
policy recently announced by the act- ing prime minister, Sir Thomas White. 
The Hamilton delegation represent- 
ing the G. W. V. A. and other city| 
organizations which met the Govern| 
ment yesterday is still here, and ap-I 
pears disposed to remain until it re- 
ceives an answer in the shape of some 
definite declaration on the part ot the

a system of registration and co-opera­
tion between employers in different 
lines of industry to meet fluctuation of 
labor demands:

"Opportunities to unemployed young 
workers for the continuance of their 
education at established centres;

System of Inspection.
"A system of inspection of factories 

and workshops to insure the execution

$5 50 @8 25.
In recent years, however, cost ot oper­
ation had been increasing rapidly, and| 

Kt continued, dividends might be wiped 
lout. As to the policy which should be 
I followed, he was (rankly in doubt. Since 
1886 the company has paid 8 per cent 
dividends to its shareholders, and they 

had benefitted by premiums and profits 
on surplus earnings.

Question to Decide.
The question now Is whether or not 

• the company should be compelled to re- 
duce Its dividends and use part of its 
|surplus to meet the situation. If it 

should be held by the board that the 
company is entitled to a return on its 

full investment, including reserves and 
: surpluses, it follows that it is entitled 

o an increase in rates. On the other 
hand if it is held that the shareholders 
are not entitled to a return on every- 

thing, the application should be dis- 
missed..Mr Daggar in his report states that, 
aview of the incomplete nature of the 

evidence submitted by the Bell Tele- 
phone Company, it is impossible to 

reach an accurate conclusion as to the

[Special to The Advertiser.] 
TORONTO, Feb. 12.—Definite GRAIN.

Winnipeg, Feb. 13.—Oats opened 32c 
to %c lower for May, at 66% @61. 997

Inspections on Wednesday totaled 227 cars for all grains. The contract grades 
of wheat were 90 cars.

Chicago, Feb. 13.—Reports touching 
the possibility of war renewal had a 
bullish influence today on corn. The 
market was also strengthened by un- 
favorable conditions tor the winter 
wheat crop and for rural wagon trat 
fic. Offerings were light, and there was 
aten for mai TotOR E 
prices, which ranged from 112c to 480 higher with May $1 17@1 19, and July 
hi 13%@116, were followed by con­
tinued firmness at a level moderately 
below initial top figures. _ After

Oats ascended with corn. After 
opening %c to %c to 1%c up, with May 
at 58@58%c, the market scored further 
gains. _______ .

Chicago, Feb. 13.—Opening: Corn- February: $1 26; May, $1 18
Oats—February, 57%c; May, 58%c.

an­
nouncement was made today by Sir
William Hearst that the Ontario Gov­
ernment had decided to proceed this 
year with the expenditure of approxi-1 
mately $25,000,000 on building's and 
various construction works, to provide|

211 
4%

42
11

250
57 
.5 

4% 
3% 
3%

27 
225 
870

. 8% 

. 3%

Subjected to Examination..
During the early part of the sitting 

employment for the large army of la- Mr. Proctor subjected Mr. FA "'financial 
borers now seeking work. In some a close examination astoth sell Corn- 
cases preliminary work is already aspects of his report on that main- 
under way, and main construction will pany. The Ottawa solicitor: id issue

commence as soon as the weather tained the Bell Company could cssne 
It is estimated bonds to the extent it had put earn 

into its plant and thereby provide 
financial resources for a couple

of labor laws;
"The protection of children, youths 

and women, with educational opportun­
ities for the children and the regulation 
of night work for the youths;

“The limitation of the working shift 
for young persons to half that of adults, 
with no overtime or night work:

opens up sufficiently.
that 39,447 men will be employed on ings 
the work during the summer months, ample

Government.
Meanwhile the Government is closely 

considering the question. It is rat. 
believed to be disposed to have the 
matter in the hands of individual| 
citizens’ committees, as suggested n; 
Hamilton, but is said to favor a Uni- 
form system for the whole Dominion. 
A suggestion said to be under T. 
ous consideration by the cabinet 1a 
that county court judges be empower 

3% ed to act as tribunals to decide who 
is undesirable and who is not. The 

mining city councils in large centras could 
500 at 4%, 500 at 4%; Dav- appoint committees to assist these 

idson 4000 at 65; Dome Extension.; tribunals by bringing men before 
10,500 at 26, 1,000 at 26%. 1.000 at 26%, |them, but not by acting as prosec 1- 

300I at 26% 2,500 at 27. 1.500 at 27%4, tors in the real sense of the word. In 
500 at 27%; Dome, 15 at 1300; Gold Reef, other words, it is said that the Gov- 

1.500 at 3; Holly. 95 at 640: Inspiration, |ernment favors judicial inquiry In 
1.000 at 3% 5,000 at 3; Kirkland, 1,000 at the meantime representations are he 
491: McIntyre, 1.100 at 180; Porcupine ing made to te overseas authorities 
Crown 2 000 at 30%; Preston, 500 at 5%: to have facilities for deportation ex- 
Porcupine Imperial, 1.000 at 33, 2.000 pedited. 
at 3: Schumacher, 1.000 at 42. 500 at ---------------------------------4214: Teck Hughes, 500 at 33; Krist, 500 

| 5000 at 9%; Tisdale, 1.000 at 3;Baldwin, 1.000 at 82 1.000 a 32% V. 
N T 5,500 at 25, 2,500 at 25%. West 
Dome, 6.000 at 16%; Wasapika, 2.500 at| 
42%; Rock, 1.500 at 7%. 1,000 at 7%. ; longed Illness.
5,000 at 8; 500 at 834: Adanac, 7.000 at Mise L. Hodgins is to take part at 

ASK YOUR NEIGHBOR 
ford, 6,000 at 4%; Ophir, 3.000 at 8%: -- - - - - -

Temiskaming, 200 at 35' 1,000 at 34' It has been said that there i now
BANK OF ENGLAND. I hardly a city, town or village in this
r

.£ 320,000 Lydia E. Pinkham’s Vegetable Com- 
154,000 pound. Therefore, if you are suffering 

from some ailment, and hardly know 
that to do for it, and have tried other 
remedies without help, ask sour 
neighbor if she has ever used Lydia 
E. Pinkham's Vegetable Compound. 
If she herself has never bad the need 
for it. undoubtedly she knows others 
who were just in your condition and 
who have been restored to health by

This figure does not include the men,of years, trongred to admit
to be employed by the T., and N. O. Mr. Hagenah was prepared said that 
Commission and the Hydro-Electric that this might be done., I, bv the 
Commission| the adoption of such a plan e 

Public Buildings. company would increase of theaterest
New buildings and repairs to exist- and dividend obligations recent years, 

ing provincial buildings in Toronto will pany. The compa into its reserves 
cost $658,500. New buildings and re-I he said, had 33000.000 more than politics; 
pairs elsewhere in the province will be: ; something like but, on the other hand, "Working hours to be fixed by laws 

$70,602;was necessa made necessary replace- in each state with an international 
- - -------- TEAL 'standard as the minimum.

Regulate Home Work.
“The regulation of home work in 

small workshops or sweatshops to be 
attended to by each state, in view of 
the difficulty of settling this problem 
by international legislation;,

"An international code regulating

Double Indemnity 
For Your Family i

By making your will now,; 
and naming The Canada 
Trust Company executor and 
trustee, you doubly indem­
nify your family against mis­
fortune.

First—The will provides 
for a fair distribution in ac­
cordance with your desires..

Second—The appointment 
of The Canada Trust Com­
pany provides for capable 
and" unhampered manage- 

1ment.
I The most economical in- 
Isurance known—yet often 
|neglected!

An interview with us as to 
this important matter will 
be without expense or obliga- 
tion on your part.

"The recognition of the rights of 
workmen to combine and the right to
peaceful picketing;

“The recognition of the rights of work­
ingmen to combine politically, and the 
right of trades unions to participate in

2
%

.39
. 4%
. 8%Brockville, $76,800; Hamilton, $70,602; was

Kingston, $110,000: London, $104,500: it had hot ***** isnow liable If Mimico. $89.600: Orillia, $119,650; Pen- ments for which it is hov earn inter- 
etang, $17,000; Whitby. $182,800: Wood- the company is entitiedinancial obliga-
stock, $128,500: Ottawa, $38,550; Nor-est on this money its
mal Schools at London, Hamilton, : tonswouldie company, by adopting 

this course, not have enough to finance itself with for two years, asked Mr.

Opril........

Toronto, 
sales: Apex.

3.—MorningFeb.
validity of its claims.
"I submit, therefore," he says, "that 

the just course for the board to adopt 
would be to withhold approval of the 
proposed increase of 20 per cent until 
such time as the company may. by the 
production of full and complete infor- 
nation regarding its business, satisfy 
the board that a permanent revision is 
ecessary I further sugg st that the 
company should be permitted to set 
side out of its revenue a maximum 
ate of four per cent of its present value 

a depreciation reserve. If this were 
done the sum of $1.111,667 would be 
ivailable to restore the equilibrium of the company's payroll.

"With a depreciation balance of over 
312 268824 of which eight million dol­
lars has been accumulated during the 
past five years, the burden of this sug- 
gested adoption of a four per cent per 
annum will fall much more lightly upon 
the shareholders of the company than 
the proposed increased charges would 
upon the subscribers."

Mr. Daggar submits comparative 
tables, showing that while the charges 

for telephone service are higher in the

PROVISIONS.
Liverpool, Feb. 13.—Beef—Extra India 

mess. 370s. _
Pork—Prime mess western, 330S.
Bacon—Clear bellies. 160s; long clear 

middles, light, 160s; short clear backs, 
157s: shoulders, square, 128s.

Lard—Prime - western. . in tierces, 
149s 6d: American refined, in palls, 152s; 
do, in boxes. 150s.

Chicago, Feb.13.-Big shipments lifted 
provisions. For the fifth day in suc- 
cession lard make a maximum advance.

Stratford.North Bay, Peterboro and
$20,200; Belleville, $50,000; Brantford, 
$7,750; Guelph, $12,100; other expendi­
tures under this classification, $139,- t Proeto r

Consider Reasonable Return.
"Yes but it might come near the 

position where it would be paying 
|dividends out of stocks and bonds was Mr. Hagenah’s reply. He added 
that the commission should consider 

the provincial highway and on what is a reasonable return dn of the 
county systems, added to by the vested earnings in the property 
province; also $5.000.000 for estimated 
expenditure this season under the 
housing scheme, for which $11,000,000 
is available. ,

Ontario plant considerable divergence of opin- 
Iion between him and Mr. Hagenah as 

to what constitutes the assets and la- 
iities of the company. As Professor Ibrimish leaves the city this afternoon. 
1Proctor discontinued his examina- 
lof the witness in order to give 

Nor Fairty an opportunity to put the 
Ithird expert in the case on the stand.

labor conditions in the mercantile ma­
rine under every flag to be worked out 
by a special maritime commission ot the 
league of nations in continuous session 
to take up new points:

"It seems to be agreed that the 
wholly different wage and money stand­
ards of the east and the west would| 
make the definite fixing of conditions 
as to these matters impossible.
• Allow Men To Combine.

As to the right of workmen to com- 
bine, the British view is that this at 
least should be insisted upon by the 
working classes, although it is now de­
nied by Japan.

The measure of hygiene, insurance 
and the regulation of the work of chil­
dren, it is also contended, ought to ap­
ply to native Asiatic labor.

The British plan also contemplates 
the creation of a permanent interna­
tional commission to fix minimum wages 
according to the conditions in the vari- 
ous regions and to make a special study

460. New construction and repairs in
Northern Ontario districts, it is esti­
mated will approximate $204,670.

Included in the approximate expen­
diture of $25,000,000 is $5.000,000 for 
highway construction, including work 
on the provincial highway and

NILESTOWN MEN INITIATED.
NILESTOWN, Feb. 12.—Rev. Mr. and 

Mrs Sutton went to Lucan to attend the funeral of Mrs. Sutton’s sister’s 
husband, who passed away after a pro-Mr. Proctor questioned the witness 

at length as to the amount of earnings 
which were put 1512 And 11. there 

divergence

OILS.____.,
Liverpool, Feb. 13.—Tallow—Austra- 22, 500 at 21%.

Ilan (in London). 72s.
Turpentine Spirits—125s.
Rosin—Common. 64s 6d.
Petroleum—Refined, Is 6%0.
Linseed Oil—62s.
Cottonseed Oil—68s 6d.
War Kerosene—No. 2, Is 2440

Expenditure in Northern
this year totals $2,600.000. This is divid­
ed as follows: Roads, buildings and 

Iother construction under Northern On- 
itario development branch. $1,250,000; 
surveys, $100,000; fire ranging, $450,000;
construction of locks, dams, bridges, 
roads, etc., under the public works de­
partment. $300.000: colonization roads. ment of the 

following changes:
Total reserve increased....
Circulation decreased........
Bullion increased............
Other securities decreased.
Public deposits decreased....
Other deposits increased ..
Notes reserve increased.......
Government securities In- 1241 000 

creased .................................: 1.841,000
The proportion of the bank s reserve 

to liability this week is 20.40 per cent;; 
last week it was 20.45 per cent.

Rate of discount, 5 per cent.

London. Feb. 13.—Calcutta Linseed- 
Afloat, £26 15s.

Linseed Oil—58s.
Sperm Oil—£54.
Petroleum—American refined, 1s 470;

spirits, 1s 51%d.
Turpentine—Spirits, 100s; French, 

105s: Spanish, 104s.,
Rosin—American, strained, 45S; ty pe 

G. 45s.

$500,000.
The T. and N. O. Railway, it is esti-' 

mated, will spend during the season HAYUnited States cities, the exchange rev- 
enue per station received in Canada ex- 
eeds that of American companies

175,450 
172,000

2,563,000
4,564,000

264,000

$1,000,000 on buildings, extensions and 
statements submitted by the com- |improvements to the system. The esti-’ 

pany today included figures showing mission of Ontario have not yet been 
increases in assessments of Ottawa definitely decided upon, but the mini- 

none shows a decrease, the falling off I mum capital expenditure suggested is 
being .96 per cent, while Montreal $9.000, Extensive Hydro Works 
shows an increase of 30 per cent. To- ExtensiveHydro work on ronto 32.6 per cent, Hamilton 35 per Queenston-Chippawa Scheme will 
cent. ... - .. . I carried out by the hydro commission.

and it is anticipated that extension 
works wifi be carried on at Nipigon. 
High Falls and other points, which will 
increase the force working under the 
commission by a number exceeding 2,- 
000. The T. and N. O. will increase its| 
force by 611. In arriving at the total; 
39,447 men, for which work will be 
available, the prime minister includes 
5 500 now on the permanent staff of I

Toronto. Feb. 12.—Fay—Baled, track, 
Toronto, carlots: No. 1. $22@23; No. - 
mixed $20 @ 21 per ton.Straw—In carlots. $10@11 per ton.

ANADATRUST
COM PANY

of native labor problems.
It is proposed to include in the 

league of nations plan the legislation of 
an international parliament composed 
of delegates from the existing national 
parliaments to suggest labor legislation 
to the society of nations, the abolition of 

* Qu military training in schools and the in- 
.ternational exchange of university stu­
dents is also proposed. ,

The French labor proposals include 
the recruiting of labor through national 
employment bureaus, prohibition of the 
labor of children under 14 years of age 
the prohibition of night work by women, 
and a maximum eight-hour working 
day in factories where the furnaces arc 
always lighted, together with laws regu­
lating hygiep» and the safety of the

12.—Hay—No. 2. perMontreal, Feb. 
|ton, carlots, $24. Managed in connection with 

The Huron & Erie Mortgage 
Corporation.

LONDON BRANCHES: 
446 Richmond Street and Market 

Square.
T G. Meredith, K.C., President 
I Hume Cronyn, General Manager.

BANK CLEARINGS.
Toronto ......................................... .$77,954,464
Windsor ..............................................1,021,215
Hamilton ............................................4,564,067
Ottawa ................................................6,111.349
Halifax .............................................. 372 939![Reported bv Thomson & McKinnon.]
Brantford .............. , .......................90.309.209 L P Toronto. Feb. 13—Noon.
Montreal ......90,309,208................................ 100

----------- 134a - 1001/ 1001/

WALL STREET. 1923 ...............................1003to 100%
New York. I eb. 13—Wall Street, 10:30 1027................................... ....101% to 102

a.m.—News advices over the holidays 1933 - ................... 102% to 1027
caused further hasty covering ot short 1937

the 
be WE PAY $100 TO $102 CASH 

FOR its use.Hit Toronto Hard.
Keen cross-examination of W.. 

Hagenah developed at the afternoon S 
hearing. Mr. Hagenah has submitted 
proposed new rate schedules, under 
which it would be possible for the 
company to raise the additional million 
dollars of revenue stated to be re- 
quired. The new schedules did not fol- 
low a general 20 per cent increase. In 
some centres the rates were increased 
considerably more than in others, the the hydro sys em.

yVICTORY BOND PRICES.

EDWARD CRONYN & CD
Members Toronto Stock Exchange

INVESTMENTSI
Cronyn Building, 71 Bay St. Toronto..

VICTORY BONDS
Send bond bv registered mail and check 

will be sent you by return.
LONDON SECURITY CO.

380 Richmond Street (Upstairs). 
Phone 6593. Evenings 1542.

tf worker;

J
i

*

SEVEN *&


