WEDNESDA Y MORNING

Canada Permanent Mmgage Gorpornﬁon

- HALF-YEARLY DIVIDEND.

\ :
Notice is hereby given that a dividend of three per cent

(3%) on the paid-up capital stock of this Cor
béen declared for the half-year ending 3oth June, 1905, and |

ation has

| that the same will be payable on and-after Monday, the

third day of July next.

The Transféer Books will be closed from the 15th to the 3oth of

’me, inclusive.
By order of the Board.
Toronto, May 31, 1903.

GEO. H. SMITH,
Secretary.

WAL ST, I680ES FIRNE
WIEBADRAOEAE

Trend of Market Upward From Open-
ing Transactions—Local Market
Confined to Specialties.

World Office,
Tuesday Bvenlng, June 20,

An exploration campaign has been started
18 the Steel and Coal shares, and this was
carried into effect to.day. Whether the
séekers will ind what they are looking for
is a question, A short interest would be a
useful assistance to' the movement, but it
{8 certain that this dors not exist’ locally,
It Is about as ceértain that a long interest
at present prices cannot be avalled of. The
movement in Coal and Steel shares formed
the feature of the local stock market to-
day. Domiuion Coal ran up four points on
buying that it should not be difficult to
place. Dominion Steels were pot quite so
rominent, but the same incentive that put
&.1 up might be traced to these issues.
Concurrent with the rise in Steel preferred,
ossip announces that a dividend for the
ﬁllf .year i® to be paid, and that the reor-
ganization of the finances will see these
shares changed from 7 per cent. to 8 per
cént, Until this is accomplished, it might
be well to withhold eriticism and purchases,
Aside from these specialty movements, .the
market leaves little room for comment.
Trauding fell exceedingly flat on the after-
noon session, and this is per haps the best
reflection of the situation. The market as
& whole was swayed by no news, and such
changes as were made were purely guided
by the itechnical sl-tu%tlgn.

Ennid & Stoppani,  McKinnon Building,
report the'close on Japanese bonds as fol-
lows : 4% per cents., 92%; 6 per cents,
first series, 100%; 6 per cents, second
series, POg. e

ST
Aenilius Jarvis & Co, of this city were
the snceessful tenderers for $54,600 5 per
“eent, debentures of the town of Medicine
Hat, NNW.T., which were awarded yester-
day.
* = ®
Reading dividend meetlng to-morrow.

National Bank ' of F‘redonla
pends.

. & »
Legislative action on Equitable at session
reported doubtful.

N.Y sus-

* % »
Hendricks’' report on Equitable will not
be issued for several days.
. & »
New Colorado Fuel directors will be com-
posed almost ex(-lualvely of gold men.

& HALL Y i i b
E "]Rﬂ"") J é‘mmdelphla reports stocks of ifron and

B, TORONTO steel on hand show decreases,
- - o~

and sols on Twenty roads for second week of June
show average gross increase of 5.63 per
cent, ‘ A
. .

The banks have gained $3,806,000 from
the sub-treasury since Frldsy

aity.
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Marshnﬂ “Spader sold nhout 12,000 Read-
ing for profits, “hkh held the stock down.

Westinghousé Flectllc has declared regu-
lar quarterly dividend of 214 per cent, each
on its preferred, asesnting and nou-agsent-
ing" §tocks.

L * %

London ‘Statiet analyzes American condi-
tions, and concludes that if crops are good
there are grounds for expecting steudy -
provement in -our mnrlmt

* *

L WE declnred regular quarterly divi-

tdend of 1 per cent. on common,
Ld LI

8t. Petersburg.—A report is current here,
and generally accepted as- being true, that
the thip-building works here are to be
placed under the supervision of the United
States Steel Corporation, for a period of 10
years, during which time the rebuilding of
the Russian navy will be. carried ¢n vigor-
ously. It Is also reported that other mills
will be placed under American management
tesporarily.
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There was some buying of Wis. Central
by Wolf Bros,, which was considered good,
ond the advance someéwhgt attributed to
Interests  identified with the Canadian Pa-
ciie” and rumor has it that these interests
may eventuanlly take over Wis. Central in
tornection with the Soo line, and this talk
has induced traders to take the bull side
of Wix, Central shares. There was no con-
tiration of the rumors, but it looks as if
the stock -might work a little higher,—-
Town Topics.
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London,—All-around steadiness prevalls
iu the stock exchange markéts. The im-
pression is growing that the markets are
oversold, and an early revival, if only as
a result of a eampaign against the beatrs,
is Dbelieved to he prohable.

L » -

Toronto.

onto Juncs
: Paris, June 20.—Prices on the hourse to-
King 11 day opened steady, but became heavy, Later
3 there was a slight improvement, owing to
the belief that the Moroccan sjtuation had
Improved.

onto,
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New York, June 20.—An extra dividend
of 120 per cent., in udtllllon to the regular
quarterly dividend of 25 per cent, hasg heen
declared Ly the directors of the Fifth-ave
nue Bank of this city. The extra dividend
which the stockholders will receive is out
T’fm profits of the bank made in 1903 and
004.
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recent accumulation in Steel prefer-
red, is now beginning to find reflection in
the market, and both classes of stocks ad-
vanced sharply in the second hour on a
mpderate amount of buying and reports
from the floor were that there was very
little preferred stock to be had. MeDon-
ald was a liberal buyer of the stock, and
Chapman & Seaman and Tupper & o
hought the common We continue bullish
on the stocks.—Town Toples,
. s

.
The

There was €ome rather good buying of
the traction stocks in the eaily part of the
s#econd hour, especially of the Metropolitan
insues Very strong bull points on theso
issues come from a good quarter, and, while
they may have some recessions, it will he
advisable to take some of them on when
ever they sell off. The expected attack from
Boston: fafled to materialize this mernine,
and the Lawson advertisement simply cal!
e attention to his magazine, It is not bhe-
lleved that much attention will now be paid
to any bear attack from Boston on Amal-
gamated: it {8 not likely to bhe aggressive,
as the floating supply of the stock s so
small 4Town Topies, '

. -

§

-
Joseph says : Lawson's regular monthly
advertisement, appearing to-day, is quite a
ladylike, modest appeal. lhﬂrn i not the
least suspicion of “frenzy.’” Traction shares
sBould go higher \!(trn;mllv:m Street Ralil
way is worth 150 at least Betwoy
2rd J. P. Morgan's return next month,
Steels will be higher. Weather over the
eorn helt continues good. Big erops will be
discounted Reading will have a fl"‘lh

#dvance anticipating its increased Aividen:

Kpecialties Leather {ssues are good, Rm

Amnlgamated Copper just for a tura. Bull
B.& 0O
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Montreal .has a rumor that
Kteel preferred will he put on a
Lasis In a few months. It is sai
organization plan is now in progr
it Is understood that the preferred
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“Westeérn ratlroad oﬂlcluls report success--
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Members Toronto Stoek Exchlngn
SECURITIFS OF
MEXICAN LIGHT & POWER CO.
‘[I.EC“HCAL DEVELOPMENT CO.

Ty

NATIONAL THUST
COMPANY,

LIMITED.
22 King Street East,
TORONTO.

DIVIDEND NOTICE.

‘\otlce is hereby given that a quarterly
dividend for the three months ending June
80th, 1905, at the rate of six per cent. per
annum, hae this day been declared upon
the capital stock of this company, and the
same will be payable on and after the 3rd
day of July, 1905, The transfer hooks will
be closed from the 20th to thé 80th Jume,
both days Inclusive,

W. T, WHITE,
- General Manager.
Toronto, June 7th, 19035,

B s
==

holders will be asked to accept the full 315
per cent, dividend for the current half-sear,
and instead of getting the 14 per cent divi-
dend {in full, which i{s due thom under the
accumulation ¢Jause, agree to have the pre-
ferred put on an 8 per cent, Liasis, which
means that they will in future get their
regular dividend and have the tack pay-
wents made to them at the rate of 1 per
cent. a year. It is estimated the rail Huill
this year will earn from $300,000 to $600,-
000.
- -

Baillie Bros, & Co., 42 West King-street,
furnish the follnwlng current prices tor
unlisted stocks to-day :

Asked, Bld.
‘82 R0

Mexican bonds ....

‘Electrical Devel, bonds ....
Electrical stock .....c0:....
Rio Underwriting ...
40, Dondl i....0oie.as
do. stock 41 39
*With 52 per cent. stoek. xWith 54 per
cent, stock

Bnllw.y Earnings.

Earnings.
Tolzdoz\ll & L....:..$53 782 48

Southern Ry.

Increase.

*Decrease.

On Wall Street.

Marshall, Spader & Co, wired J. G,
Beaty, Klng Edward Hotel, at the close of
the market to-day :

New York, June 20.—To-day's market
4rading was distinctly on stronger lines
than at any session of recent date; and,
whereas the market recently has been dull
and Inactive, there was a broader situation
to-day, and more disposition on the part of
traders to take hold than recently  noticed.

As a development of yesterday's business,
the trunk lines and their dependencies were
well patronized, and, with the exception of
some rather heavy realizing in Reading,
the market displayed very little active pres-

su.

.(’ mmm dnd satisfactory deveélepmont
wag, .,th%ltrength of the Steel shares, coin-
cident ith recent reports of improved
trade conditions and the pladng of new
brders for products.

The strength in the tractions, while not

fluences, was satisfactory in showing lead-
#rship in this direction, and the possibility
ot something likely is being extended in

r directions.
é sithation is one in which, with the
e “of depressive news, the market
(ould easily develop further strength, par-
ticularly from among those issues recentiy
made the fleld of heavy liguidation,

The quarterly statement of the U. 8.
Steel Corporation is among the announce-
ments of theé near future, and it should be
a favorable one, perhaps showing onrnlngn
in_excess of $31,000,000.

In special dimotmm it ‘may be stated
that plans regarding oxpnndlturvs for the
Erie road in Jersey City, involving the ex-
penditore of £8 000.600. are expected to be
finally disposed of to-day.

,The Hendricks réport is e;perted Thurs-
day, and, while its contents’ are expected
to be drastic, no adverse market should
emanate from this source, but, on the con-
trary, it should make for a better under-
stnnrlim,' and remove
caused by uncertainty,

Ennis & Stoppani wired to J. L, Mitchell,
McKinnon Building :

New York, June 20,—The market to-day
has broadened materially, and there were
good advances in a number of Issues, Seve-
ral
without bringing out large offerings, and
there was bunying of high character in
Steels, Unlon Pacific, Illinois, Central, Read-
ing and elsewhere. An estimate of earnings

is understood to come fro ma Source fre-
quently providing the ‘street’” with correct
forecasts of actual results, makes net earn-
ings equal to an amount which. sustained
thruout the coming year, would mean 10
per cent. applicable to the common stock,
and the estimate for first six months of this
year means over 34 per cent. actually earn-
ed on Steel common during that period,
Besides this, there are definite indications
of more activity in iron and steel, and
some contracts have been made for deliv-
eries next year at a slightly higher price
basis, It is rumored that Smelters have se-
cured eontrol of certain valuable lead and
sifver mines. Sentiment regarding Metro-
politan issues is very favorable, it being
figured that the enlarged financial power of

belief that the 7 per cent, dividend on Met-
ropolitan will be maintained and more
strongly protected. Earnings of B. R, T,
for the fiscal year ending June 30 are ex-
pected to make a handsome showing. The
investment demand ‘for bonds is showing a
gratifying increase, and money
easy, both here and abroad. The announce-
ment to-morrow of a 4 per cent.
tractive purchase, There Is every Indica-
tion of a stronger and higher mnrkot
we continue to anticipate a considerable
improvement in prices.

Charles W_ Gillett to J. Melady, Board
Trade Building :
New York, June 20.—Prices were . ad-
vanced ‘to-day on the theory that the float-

of

| ed, as shown by the action of the market
in remaining firm during the week of dul-
Ness,
vances, one in Pennsylvania attracting at-
tention Talk of increased dividends in
several issues were vsed to help prices, and
there is no denying that earnings are good.
However, trading remalins professional, of
the kind that is satisfied with a point
or so either way, so I do not Jook for the

to see somewhat higher prices before the
turn comes.
Ritchie & Co,
New York, June 20.—The expectation this
morning was that traders would have to
meet an attack from Boston, and that Law-
son wonld come out with a diatribe against
the market, which would temporarily nfin-
ence some sell'ng and bring about a setback
in prices. The Boston advertisement was
an unusually mild one, and in the absence

wired :

tre, traders were encouraged to take the
buying side of the market, and in this they
were assisted by the operations of the west-
ern element, which bas assumed a bullish
position, and was encouraging buying on
the sold-out condition and the fact that
stocks do not come out in any quantity,
evdn at an advance.
cluded expectation of an increase in the
Reading dividend to-morrow,
increase in dividend rate on B. 0, and Nor-
folk, and probability that the dlvidend on
Detroit United would be increased to 5 per
cent. when the directors meet to-morrow,
Very bullish advices on the Steel situation
encouraged buying of the Steels, and the
strength in these and the anthracite coal-
ers did much to encourage bullish senti-
ment, Prices for the tractions advanced
sharply,
higher, altho in the late trading there has
heen some profit-taking, selling and a mode-
rate react.on from highest prices,

Money Markets.

directly connected with general market in-'|

misapprehension |

high-priced stocks rose substantially, |

of Steel for the current quarter, and which |

interests pmmlnont in these stocks warrants |

continues |

dividend |
rate for Reading will make B. & O, and at- |

and !

ing stocks on the market had been’ absgorh- |

Several pools were working for ad--

Other influences in- |

and later an |

and the general market has ruied |

The Bank of England discount rate is 215 |
i
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on? 1to 1Y% per Short
l., 15 16' 10 2 per cent, New York call
money, 2 to 23 per. cent. Last loan, 2

::: Call money at Toronto, 414 to B

cent,

e

Price of Silver.
Bar sliver in London, 27d per oz.

Bar silver in New York, 58 o8,
lle;lcan dollars, 45%c. o

) Foreign Exehnn(e.
A. J. Glazebrook, Traders' Bank Buflding
(Tel. 1901), to-day reports exchange rates
as follows : - ¥
rongs Parere "ohie  Comnter
yers ors nter
1-64 dis r l-ltol-t

m 0’“'7-10 lo n»-l.

9 19-32 ’b—l
92132 911-16 1o-ulou

—lntei in New York,--

Actual.
Sterling, 60 days ... 5

48515
Sterfing, demand 487.20|

'l‘oro-(o Stocks,
June 19,
Ask. Bid,
wis 200

T'osted.
486
488

June 20.
Ask. Bid,
130

16514

Ontarlo ....
Commerce

. Imperial
Dominion
Standard
AHamiiton
Ottawa .
Traders’
Molsons

165
235

218

West. Assur,
Imperial Life
Con, Gas
C. N,

W L

Tor. El. Lt xd

Can., Gen, Elec.

\hckav com,
pref.

Bell Tel
Richellew & Ont.
Niagara Nav. ...
Twin City, xd...
Win. Elec,, xd....
Toronto Ry
Sao Paulo .......
Toledo Ry. ....:
om, Coal com...
Dom. Steel com...
do, pref,
do. onds ...
N.8. Steel com.
do. bonds
Crow’'s Nest (‘onl
Halifax Ry. ..
Can, Landed .

Imperial L, & v
Landed B L
London & (‘an
Manitoba Loan .. ..
Toronto Mort, ...
Toronto 8. & L...
London Loan ...,
Ont. T &£ D
~Mornlng Sales.—
Coal,
79

25
100 0%
0%

2925
0 @ 9%
%

37"3«?
00 @ 80%
79%
Lnlns “oods

Commerce,
19 @ 165%
2 @ 165

om, Steel,
125 @ 23%
80 @ 23
175 @ 23%

Imperial. —_—
1@ 236

Hamilton.

8 @ 27

Mackay.
100 @ 73%*
10 @ . T3%*
28 73%%*
‘113 401
40%

% @ 17T @

25 @

C.P.R.
100 @ 151

Sao Paulo,

10 @ 153x 25 @ 181

————— Twin Rts. on

Can, Per. @ %

4% @ 128

*Preferréd, xCash. zRights
—Afternoon Sales.—

Dom Steel.

25 (ﬁ 238,

2 @ "w.

50 @ 28%

Coal, $500 @ 110
7 @10 25 @ 8 e
Bell Rts.
Hamiiton,. . Mackay, 7@ 3
20@217T ., 3T @ 40% 8@ 3}
Lon and Can,
21 @ 100

Montreal Stocks,
June 20.—Closing quotations
Asked, id.

Sao Pnnlo.
7.) @ 131
25 @ 130%

N. 8. bonds

-Imperial.
S 23514
20 @ 235

Gen. Elec.
25 @ 1397%

Montreal,
/Y :
, e il o
Montreal . Rallway ..
Toronto Railway ...
Detroit Railway ...
Dominion Steel ..
Twin City .
Richelieu v
Montreal L., H, & P........
Nova Scotia Steel ..
Mackay preferred ..
do, common

—Morning Sales.—

Steel prefvrred—z.'» at 74, 25
at 74, 1 at 72, 130 at 74.

Detroit—I150 at 43, 50 at 927
25 at 92%, 10 at 93.

Steel—T70 at 23%, 20 at 333,
50 at 235, 50 at 23%, 50 at 235, 75 at 234,
25 at 237, 195 at 24 10 at 24%;, 50 at 23%,
50 at 2315, 50 at 23%.

Bell Telephone rights—1 at 314, 81 at 3%,
150 at 314,
at 3%.

Coal—6 at 76, 8 at 76 50 -at T9%, 75
at 80, 75 at 80%, 125 at
7St(~el bonds—$5000, $20000 $2000, $5000 at

Suo Paulo bonds—20 at 95.
N. B, Steel—75 at 58, 25 at 561, 25 st
5614,
Power—65 at 8015, 2 at 90.
Toronto Rallway—25 at 10514,
Montreal Bank—3 at 250%.
Switch—20 at 102.
Twin rights—20 at %, 32 at 1%, 80, 15, 40
| at 8 1 at 4, 45 at 9.
Textile bonds, A—150 at 87,
Bell Telephone—2 at 154.
So00—25 at 11814, 5O at 11815,
N. 8. Steel pref.—25 at 112.
Textile pref.—20 at 87, 1 at 85.
Toronto Bank—2 at 230.
Cotton bonds—8$10 at 90.
Toledo—75 at 34% . 10 at 34145.
Mackay—>5b0 at 40%.
—Afternoon Sales.—
Bell rights—57 at 314.
Detroit—100 at 923;, 25 at 92Y,
Twin rights—384 at 3, 117 at 4.
Toledo—175 at 34%, 25-at 34.
C. P. R—100 at 150%.
Textile pref.—l% at 81.
Steel pref,—10 at 733, 40 at 74,
Steel—25 at 237%, 60 at 23%,
Steel bonds—$31.000 at 87.
Montreal Railway—1 at 2171,
218%,.
Mackay—75 at 40%.
N. 8, Steel—25 at 56.
Havana preferred—30 at 53.

at 74%, 70
s 23 at 82%,
50 at.23%;

150 at

New: York Stocks.

Marshall, Spader & Co. (J. G. Beaty),
King Edward Hotel report the following
| inctuations on the New York Stock Ex-
change :

High.

50%

£0

Low, Close,
H 5

% 9%
95Y% 05%

‘.;V-)%
41

T

Chesapeake ......
Norfolk

5014
405
142
13614
1087

Pvnn ( on(xnl

S S Marle.

do, convert,
Denver pref.
| Mo. Pacific

improvement to go very far, altho I expect |

South, Pacific ....
Southern Ry.

of any Indications of selling from that cen- |

_Texne Pndﬂc
Wabash

do. p
M. K.
e W
Mex. Central .....
Am. Smelters ....
Amal. Copper ....

| Sios
Republk Steel pr.

.Crown Bank ........

78 at 3%, 14 at 3%, 6 at 3%, 295 |

INVESTMENTS

INVESTORS REQUIRE-
MENTS CAREFULLY CON-
SIDERED BY PERSONAL
INTERVIEW OR CORRES»
PONDENCE. . . .

A.E.AMES & CO.

LIMITED

—

IMPERIAL BANK-» CANADA

HEAD OFPICB.TQION'I'O
ital Pald Up............$3,000,000
c» Up 3, Ooe

BRIV, i ciscovicoe svne B

Bnnchn in Provineces of Ontario, Que-
bec, Manitoba, British Colunmbis and
Northwest Territories,

SAVINGS DEPARTMENT.
i ived and at
fndmd twice a o R,
MO!II IN TORONTO,
Comer Weuhcm St. East -‘ Lu‘tr Lane.
ard Quol
orner ! Bbot

L1 ‘ork Streets.
Corner W arket ud Front Streets.
D. R, WILKIE,

135 General Manager

Car Foundry ..... 34
Pre O ioom b
bocomoth'e
hor Americln
228 &.

eel

364 361
174 174
1597 16114

163 16314 163%
tot*nl, 397,800.

Gen. Electric .

Atlantic Coast ..,

Nor, Set, ........ 163
Sales to noon, 236,400;

TL,onden Stocks.
June 19:  June 20.
Last Quo. Last Qno
Consols, money ........... 90% 907-18
Consols, account ......... 900-16 mu
Atcb!m ...... Sanesveseass NS 8414
do. pre . S
Cbenpnke & Ohlo
Anaconda e
Baltimore & Ohlo .....: ves
Denver & Rio Grande.....,
X:

£, R. s san
Chicago Gt Western ... 19%
8t. Paul 1

Lomsvﬂle \Iuhvllle

Illinois Central .,.,...
‘Kansas & Texas ..

do. pref.
New York Central
Pennsylvania
Ontario & Western
Reading
. do. 1st pref,

do. 2nd pref, ...
Southern Pacific .. 64
Southern Raflway ........ 221

do, preferred ..
Wabash common

do.

do. preferred .
United States Steel ....
do.  preferred ..........

Standard Stock and Miniag Ex-
change.

Metropolitan Bank
Sovereign

Home Life

Col. Loan & Inv, Co,, xd.
Canadian Birkbeck

Dominion Permanent .

W. A. Rogers pref

City Daliry pref, ..
International Coal & (‘ol.e .
Carter Crume pref. o
California & New York 0il..
Rambler Cariboo

CoB B B oaririies
Centre Star

8¢t. Eugeéne, xd.
White Befir’

North Staf .
Aurora Conaolldnted oo dweae
VISDABR oivsvonsngen st

sssnscsese
casavesdeeas

12

Price of Oil.
Pittsburg, June 20.—O11 closed at $1.27,
i Cotion Gosesip. :
Marshall, Spader & Co., King Edward
Hotel, report.the following fluctuations im
the New York market to-day :
Open, High.
Uy oivoine vesd B55 862
....... L8000 . &
September ......8. 8.67
October - 8.84 8,68
Janvary ... .8.85 8.96 8.81 8 82
Cotton spot “closed quiet. Middling Up-
lands, 9.15; do., Guif, 9,40. Sales, none,

Iow,. Close,
8.51
8. 55
8.62

Cotton Gossip.

Marshall, Spader & Co, wired J. G.
Beaty, King Edward Hotel, at the close of
the market to- day :

New York, June 20.—Most opinions were
favorable to'an easier market this morning,
and at ouf opening . Liverpool had set the
pace by a decline, which could have easily
led the way to gome liquidation and selling,
but there seemed no dispesition to follow
this view, and traders were quick to note
the absence of offerigs and the harder tone
to the market.

Some early covering of short contracts
gave the market an upward turn, a part of
which was lost on the government report,
and again regained with the early forenoon
trading.

The report was construed as a favorable
onle but no decline was realized as a re-
sult.

Temperatures are again high thruout the
belt, tho only moderate rainfall has visited"
that section, and the condition of the crop,
as reported by the government at noon,
shows hnprovrmem very generally. |

There is still room for better conditfons,
however, and insect damage is more widely
reported than usual, some fields being aban-
doned on this account.

While the market has shown some recent
hesitation and lack of decision, to-dav's'
trading was rather against the ﬂwnrv of n
decline, and it will require meére pm:lﬂve»
pressure, backed by the actual weight of |
spot cotton to give the market an easier
tone.

The government crop report, while het-
ter in some respects than recent advices,
was not good enough to furnish thé incen-

e

Some think the ‘‘System’s”

;. on the above question, gives tha follow-

'farm the farmer would soon be able to

. a laying strain of whatever variety you

tive, and at the same time there is some-
what leumopo’mm to support.the market:
at present levels, pending crop and other
developments,

We. belleve the comtragt market would
stand some liquidation to the advantage of
its tone, but, as before sthted, the pressure
must come from the spot division of the
market, v
: Cotton Crep Report.

Washington, June 20.—The weather bu-
reau summary of cotton crop cénditions, is-
sried to~da{ says :

Further improvement in the cosdition of
eo'ton s very generally ndicatéd ‘thruout
the cotton belt. The crop is siow In a good
state of cultivation, altho ssme tields com-
tirued foul in portions of tce c#utral and
western districts and in Florida. While, as
2 rule, good growth is renocred, the plavt
¢ort'nues small, Lice are ogfll prevalent
In Northern Carolina, but are less numerous
in €outh Carol'na, Georgia. and, Alabams.
Considerable dnmug by w.b wormrs Is ‘e

orted from ma and lodan Terri-

5, where some fields aré He¢ing aevoted to
other erops. weevil are spreading
fu Northeastern Texas, but the damage o
not great.

BTOCKS NOT LISTED ON TORONTO
STOCK EXCHAKGE,

Unlisted !ecurltln. Limited, Confedera-
tion Life Building, furnish the following
guoutlons for stocke not listed on Toronto
tock Exchange :
Bid,

Canada Furniture Mfrs...
Dunlop Tire Co.....
W. A. Rogers %
Carter Cramé icoveoeio..
DS R ..o sasibene
vereign Bank ..........1
Rambler Cariboo ........
Col. Inv. & Loan.....
Dominion Permanent ....

DO B, e
urora Extension ........
amington Oil
8 Africa War Scrip, B.C.
Nat, Portland Cement. ..
Mine La Motte
Stratton’s lndepeudence A
Sterling Aurora ........ %
Mexican Development
Aurora Coms.’ -
Homestake Ext.
Osage Petroleum
American Bank Note Co..
Marconi Wireless ........ 31

.50
2.5

How to Test Soils.
Professor Jordan, who is well posted

ing method:. Set off eight small plots,
8say one-eighth of an acre each, in scil
representing about the average of the
farm. Sow fertilizers containing "the
various ingredients on these plots and
note the results,

Thus, on one plot séw with 100 pounds
of muriate of potash, on the second 10
pounds of acid phosphate, on thas third
20 pounds of nitrate of soda, cn 1he
fourth combine one-half the quantities
of muriate of potash and nitrate, on the
fifth one-half the quantities of acid
phosphate and nitrate, on the sixth:
one-half the quantities of acid phos-
phate and nitrogen, on the seventh one-
half the quantities of muriate of potash
and nitrogen. The eighth he would
leave without fertilizer of any kind.

By using the leading crops of the

{

tell to which feartilizer the farm gave!
the most profitable responsge, He might |
find that by adding only one of thes
elements to the farm nothing else need
be used.

Pouliry Notes.

Pullets may lay small eggs at first,
but as they grow older their eggs will
fteach the normal size.

When the poultry house is being
whitewashed add two tablespoonfuls of
earbolic acid to a bucketful of white-
wash, -

A good remedy to prevent insect
breeding is to put tobacco stems in the
bottom of nests with a covering of
straw,

The best layer in the flock is not al-
ways the largest and finest hen, as the
best layers have something else to do
besides grow big and fat.

Never select for hatching an unusual-
ly large or small egg nor one of ir-
regular shape,  The perfectly formed,
smooth-shelled eggs of as nearly uni
form size as possible are the best,

Every poultry yarq should be . sup-
plied with grit and shell material, the
latter being some lime-impregnated ma-
terial. The health and productiveness
of the fowls require these two sub-
stances and regular supply ef both
should be provided.

Keep the poultry quarters clean and
much trouble from pests and diseases
can be avelded. The careless poultry
raiser with dirty, neglected quarters al-
ways hasg to contend with lice, mites,
chiggers, gapes, droops, disease and
death,

Try to keep a record of your best lay-
ers and, if possjble, save your pullets
from ‘them, always discarding the in4
ferior layers. Thus you may build up

may keep. But there is a limit that
should be kept in mind. Hens that are
kept laying thru the winter should not
be expected to continue a high récord
thru the spring and summer. It will
be a progressive step when we get our
eggs for hatching during (he winter
months.

If it cost in actual money $1'a year
to keep them, and the hen lays 200 éggs,
there is a net profit of 100 per cent.,
even tho the average price of eggs
is only 12 cents a dozen. As no other
farm stock will pay this average profit,
this subject is one that should bhe
studied. i

A Kansas woman Wwho has been
i breeding Bronze turkeys for 30 years,
says they are not hard to raise if you
get good stock to begin with, She finds
the orchard the best place to kezp the
old hen and young ones, and has given
as high as 45 poults to one hen at one
time,

LISTEN

climaxed in the crime of Amalgamated.

BLESS YOU.

That was only the start of the round-up.

FOR SALE .

Desirable, $olid brick home, con-
tamlng cight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

. 13 RICHMOND STREET EAST,
Telephone Maim 2253,

—

Mldway-coldﬂeld
Bullfrog g Company

A Limited Issus of FOUNDERS’
SHARES at 7 1-2 Cents (Par Value $1)
is pow offered. 'Send for prospectus.

DOUQLAS. LACEY & COMPANY
BUTCHART & WATSON
MANAGERS

CONFEDERATION LIFE BUILDING
‘Phone Main 1442, TORO NTO, Can

WE BUY OR SELL

Carter-Crume Preferred
Dominion Permanent
Colonial Investment & Loan
City Dairy Preferred

Write for quotations.

Unlisted  Secarities, Limited
CONFEDERATION LIFE lmumc
Phore M 1808,

CHARTERED BANKS.

BANK  OF HAMILTON

Capital (all paid up).$ 2,286,000
Reserve Fund....... $ 2,285,000

TORONTO BRANCHES:

34 YONGE STREET,
. CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

]
ROBINSON & HEATH

CUSTOM HOUSE BROKERS,
~ 34 Melinda Siveet. T

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL ASENTS

21 Jordan Street Toronto

Dealers in Dohutufu. stocks on Lando
E::i.‘!l:u York, M 1 and. 'romm l:-

on. commission.

B B. OGLER. R, A SMIT
H. C. HAMMOND. F. G. 6.‘[;..-

EuniveJagvis  Epwarp CRox
TR s vopmin.

FEMILIUS JARVIS & CO.

(Members Toronto Stock xchnno
BANKERS -nd BROKERS

BONDS lnl DE.INTURES
Canadian nsnk of Oommotu Bnﬂdlu.
TORONTO.

COMMISSION ORDERS
Executed on Hxobanges o
Toronto, Montreal and New York
JOHN STARK & CO.
Exchangs

Members of Torente Stock
Correspondence . 26 Toronto St,

sTOCK BROKERS, —

| FRRSHALL SPIDER 360

Represented in Canada by

—SPADER& PERKINS

]
E RE ﬁ%"fv‘&&f“
Ordo Jcrhv-tmn Securities sxecuted
oa: New York, ton, Phllndolphi.,
and Toronte Stock Ex Private
wires. Toronto Office, The lng!dwu‘ :
Hotel.
M

J. G. BEATY,
Hasmilton Office:  £9 £t JamesSt 8.

IMORTGAGE LOANS
On Improved Gity Property

At lowest cucrent rates.

CASSELS, BROCK, KELLEY & FALCONBRIDGE
19 Wellington S West.

——]

ONTARIO POWER COMPANY

(N!-;-r- Falls.)

First ‘Mortgage 5% Sinking Fund
Gold Bonds,  DUR 1948
Bonded debt $71.66 per electric horse power

=60,000 horse power sold for 50 years.
Price par and interest.

OSBORNE & FRANCIS,

-82 King St. West .
Members Toronto Stock E_xcluue.

.TOCK. and

et i

" J. C. SMITH & CO., TORONTO.

N B. DARRELL

mt-.
STOCKS, nolms. GRAIN AND. PROVISIONS.
Oonemuﬂm W.W. MURRAY, 67 Wall St., N.Y
8 Colborne Street. Phono IM

wIiLL BUY OR SELL

g:aalmmtm & Loan.

And a! %nmm
PARKER & CO.,

(Established 1889.) 21-23 Coiborae St., Toronts

UNITED TONOPAH AND
GOLDFIELD MINES

71-2c PER ‘SHARE, PAR VALUE $1.00.

Will shortly bé advanced bo' 10 Cents.

Owns the Freedom nnd of

mnel, logated in the hel jhmen
ldfield. Additional pxopé of excepuoml

vnlue and merit have also been mured at T
and Bulgm. that vﬁl lllhortlybedeeded to tbe com-
pany. George W. Milles, a weli-known geologist.
states: Goldfield is undoubtedly ghe ncgen gold
camp for its age ever discovered in the hisory of
mining. Ore.assaying $100 to $10,000 to the ton is
not unusal. Buy now and secure the advincesin a
sound company. Upon request The Mnmn Henld
will be sent free for six months. \#
& CO., Inc. Bankers and Brokers, 73-75 Con!eden-
tion Life Building, Toronto. Main 3200. OWEN
J..B. YEARSLEY, Manager.

[

Complete history with maps and full infor-
mation of all the leading mines of Tonopah,
Goldfield, Bullfrog, Ray, Liberty and surround-
ing camps sent you upon request.

Others are making fortunes, why not you ?

MAKEEVER BROS.
Canadian Braach. Melville & Co.
Corfe :eration Buildina. Toronto.

—r

—THE ANNUAL—

FINANGIAL -
REVIEW

TORONTO, ONT.

The Recognized . Authority on -
Canadian Sectmnn.

38—WE OFFER VOU-—
500to 5ooo sbuu of sn 8

the Dou %l {

uons, right rlce- on 'ho m-
Haime rlc: us for what you
want,

stalment plan.
Investment Exolan.n Co.y
_Spectator Building, Hamilton, Ont. .

MILLAﬂ &. DAV!D'ON

Stocks, Gn.in nnd Promlom. Resl
te and Insurance.
ROOM 8 MCKINNON BUILDING. -
Tel. Mnin 4802, 36 Teronmto, Ont.

The Colonial investment & Loan Gomly

lhrr-Ynm.v DIVIDEND.

Notice ig hereby given that-a-dividend of
three per cent, (3 per cent,) on the Perma-
nent referonce toek of this Company
‘has- been. declared .for the half-year ending
June 1905; and that a ‘dividend of
three per cent. (3 per cent) upon the Or-
dinary Permanent Stock of the Company
has been declared for the hulf—yeu‘ ending
June 30, 1905, and that the same will be

ayable on and after

ONDAY, THE TH!RD DAY OF JULY

NEXT,

The Transfer Books of the Company
will be closed from the 15th to the 30th of
June, inclusive.

By order of the board.

(Bigned) A. J. JACKSON,
General Manager.
Dated Toronto, May 30, 1905,

trickery and fraud

In the

July Issue of Everybody’s Out To-day

| PICTURE

The fleecing of the victims.

The use of & great National Bank to decoy the publio
into Amalgamated.

pool.

How Amalgamated insiders usloaded on the Flower

Fow Rogers takes care of his political * Friends.”
James H. Eckels, Comptrolier of the Currency under

Cleveland,

‘“ ]n »

$600,000, $200,000 and $200,000.
How Frick lisutenants for Rogers and Rockefeller.
My address and call to the policy-holders of the New
York, Mutual and Equitable Life, with blanks for signature.

AND

on the Amasigamated Subsecription for

The trap of the New Yerk Bankers, wherein I snswer
18 of their from-the-shoulder questions ss te my stock
market manipulation ; my iaterest in * Everybedy’s Maga-

zine”

; my metives in writing the stery of * Frenzied

Finance ” and my efforts to abate the ‘‘ System’s” hold en

the banks and insuramce cempanies.

-~

I want every man and woman in Americs te read the
July chapter and find therein the answer to whether * Fren-
zied Finance” is going or ceming.

, Bostes, June, 20, 1905,

THOMAS W. LAWSON.

YATES &.RITCHlE :

S8TOCK BROKERS,
-Hanover Bank Bldg. - New York. ’
Stocks, Bonds, Grain and Collen
bought and sold for cash or on
*" mederate margin,
Direct private wires t. ’Hndphl exchanges.

King g4 Yons: ﬁu e at i1

'OHARLES W. mm..m- i
MEMBER
NEW YORK STOCK EXCHANGE
HICAGO BOARD OF TRADB 5
'w i
J. MELADY
BOARD OF TRADE TORONTO

WE PAY CASH
FOR MERITORIOUS
Mining, Oil and Industrial Stoﬂ;
GET OUR PRICHS
STEVENS & CO.,
Victoria St., TORONTO.

GREVILLE & CO., Limited
€ YONGS 8T,

Buy and sell on commission all stocks listed
Standard Stock and Mining lxchan.n. ez
rrespondence solicited,

Tel. Main 2180.

| Repr

ESTABLISHED 1885

[ENNIS &
STOPPANI

38 Broad Street, New York,
STOCKS, BONDS, GRAIN, COTTON
Bought and spid for cash or moderate margin,
Confirmations forwarded from head office, giving

the name of buyer or selier, Direct private wires
10 principal markets,

Toronte Office McEinnon snmn':s:g
J. L. MITCHELL, Manager,

FOR SALE.

4000 Aurora Con. I7c,

1500 Haslemere at 4 1-2¢c.

1000 Western Oil and Coal at 18¢c.
5000 Mexican A. Bid.

J. B. CARTER, Investment Broker,
Guelph, Ont.

BOLDEST REDUCTIONS
YBT ENOWN IN THB

LEAMINGTON OIL STOCKS
| WILL SELL

Leamington Oil, Mc; Hickey Oil, Tie; Detroit &
Leamingtown, 3c; Lake Orion, Detroit & Domin.
o8, 6c; British American. 2jc; Michigsn & Ou-
ario, 4jc. Forward mr orders immediately to

| NORRIS P. BBYAIT PSR

{uutnuouxntg St Momtread




