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nvolved in the whee] of une,
York has attracted between forty and firty
Unillions of :dollars in gold from KEurope
wwithin the last two months. Much of this
‘$s again finance bills, which either have to
ibe liquidated by returned gold or by credit
established on exports, The grain market
thas been made to perform its share of the
‘obligation, and fair success was being made
with cotton until an adverse current crossed
‘ lthe speculation and prices revolted, ‘I'ne
‘event for the time being will overshadow
every other consideration. . A certain
mount of nervousness must exist among
ispeculators and investors, and the probabje
idtsaster to Ontario Bank shareholders will
) -
possibly result in foreing” liquidation that
swould otherwise have been held off tbe
market. The situatign is so non-speculat-
- 'tve, Bowever, that there wiil be no daim-
leulty in absorbing the offerings that are
imade, except in the case of Genera] Miéc-
“ trie, which, according to rumor, is distantiy
irelated to the undoing of the finanecial in-
stitution, - With the arrangements that
‘have been made by the strongest banking
institution in Canada, confidence wil] be
restorell In a few days and matters wiil
revert to a normal state,
- - L ]

With a few exceptions, the Taronto mar-
%et has acted during the week as tho some-
thing was overbanging It. Prices respond-
ed very feebly to the freer 'supply of money
offering and the better sentiment caused
Mhereby, The respouse was short-lfved, and

! ‘the market jmmediate]y well into an apa-
etic ‘conditipn. The cause of the oppres-
jon was not known until Friday, when the
fuct that the Ontario Bank was Iifnvolvea
was divulged by the abseilke of any de-
#uoand for the shares of 't
nly the presence of strong Wolders coulad
“ep a market intact under such pressure,
and it 1s to this that the steadiness of se-
curities under such depressing news cguld
exist. 3
" e

The mining market has been somewhat
easler the last few days,; the result solely
of a natural reaction due to profit-taking.
The losses in prices have npt been large,
and only very heayy buying held quotations
from going lower, At the close of the week
thie market showed a much better tone, not-
withstanding . the current disturbance in
Yinancial eircles, The news from the min-
ing centre is of the most encouraging na-
turé, and active development, with snrp-
ments, will create further confidente
the various propositions. The sétback to

gr!cm this week has bpen beneficial, and

a8 prevented unwise speculative commit-
ments, The declaration of fTarther divi-
dends on the Copbalt issues is ouly a matter
‘of time, and these will serve to give the
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ng. Smelting mzy be bought for
turns still on recessjons, support appen:g
just below 150.  Low-priced  stocks,
as Rock Island, Southern Rallway, Car
Fcundry, Denver, Beet - Sugir, Biscuit and
Wabash preferred should be overlook-
ed.—Financial News. - /

New York Bank Statement.

New York, Oct. 1 The statement of
clearing bouse banks the week shows
that the banks hold $13024 400 more than
the legal reserve uirements. This is an-
increase of $3,601,275, as compared with
last week, The stafement follows :

Loans, $1,065,057,800; increase_ {138,32&;‘
600, Deposits, $1,050776,000; nerease,
$10,437,200. Circulation, $46.154 800; 1n-
crease, $405,600. Legal tenders, $73,2071,2n%;
decrease, $1 086,600; tﬁecle. $202 511,200; in-
crease, $10,427,200. eserve,  $275,718,400;
increase, $8,460,600. Reserve required, -v<,-
604,000; increase, $4,859,325 Surpius, $13,-
024 400; 1increase, $3,601275,
poahs, $20,581,675; Iincrease, $3,538,750.

On Wall Street.

Marshall, Spader & Co. wired J. G.
Beaty, at the close of the market:

The market this morning reflected an
easler tone In most directions and some
greater Qreuure than noted for the past
two days) tho on much the same lines. It

is- now belleved that the action of the in- |

ter-state commerce commission in connee-
tion with U.P. holdings of coal properties
has been the cause of the market's uneasy
tone for the past three days and in fact
a avggestion of this kind ecame from the
floor on Thursday. Trading to-day Indi-
ceted a selling movement based on this
development, which was rather impartially
distributed, tho most pronounced in [.P.
The erdire list of active speculative stocks,
however, lost In price and tone. Other
dévelopments were Dot of much .importance,
tho the announced taking over of the On.
tarjo Bank of Canads by the Bank of
Montreal furnished the bzsis for some. sell-
ng. The closerof the week finds the mone-
tery situation much essler and with the
adyance of Bank of ‘Eugland rate to 5 per
cent, it is believed that the world’s money
rates will become more normal. The bank
statement showing an increase in reserye
of only $3600000 with a larger increase
in lcans than expec was not favorable,
tho we do not expept to see this Influence
alone prevall against|thé security Hst.

Euris & Stoppani wired J. L. Mitchell,
McKirnon Building:

The market during the past week has
msintained a firm undertone recording sub-
stantial net gains in St. Paul, U.P., N.P.,
Penrgylvania, N.Y.C., K.8.U,  pref., Smel-
ters, General Electrfe, Locomotive, Con.
Gas, Distillers, Va. Coke, Steel common
and elsewhere, altho these galns were shiad-
ed by pfofit-taking, accelerated by election
uncertainties. Raflroad statements re-
ceived included the usual brilifant annual
showings of the Hill lines. generally good
aunual reports of Mo. Pacific, Wabash, W.
U.. Erie, Ills. Central and New York City
railways,- while gross of Vanderbiit lines
showed general Incresses for Septemb
gnarter, and the U.P. August state 14
was excellent. the annual report belng
delayed longer than some speculative {n-
tcrests have desired. The government
crop report showed how heavy an out-tarn
of lezding grains has been secured.. Stock-
holders of General Electric here and Rio
Tinto Copper abroad, were given addition-
al favors thru “rights’ or Increased dfivi-
derds. Money rates declined here,
vaneed abroad and some American louns
abread were shifted to this centre. Crop
moving-requirements have been largely nro-
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Montreal Stocks. 3
4 Montreal, Oct. w.—Cluln‘Aguouuonc to-
ay :

ked, Bid,
9T% 96
Canadian Pacific Railway... 179% 179
Nova Beotin. ... .vessioind o4
Mackay COMMOR ,eecsve-ess 12 1 1%
do. pelertOll o.occoviccen 1;% \ T0%
Dominfon 8teel .....cc0.00 | 25%
do. preferred ........eoe 19
Toronto Rallway .. 118
Montreal Rallway ......... 278
Toledo Rallway ....ccc0...0 34
Havana evecsa,
Dninitn Coal ..o esooninns iven
TWIR CIty cccecoccceccesees 11835

Detroit Rallway ...........

sebecsnnn

—Sales,— i

Detrolt—25 at 97, 15 at 97% 50 at 96%,

200 at 96815, 125“%6%. 25 at 96%.
Mexican bonds--$5000 at 79, $10,000 at

uén%e:l Rallway—100 at.276, 75 at ZTas,
50 at at; 5
Torontn;glnyu-—D ‘at-116%, ;

~Power—25 at 98%, 200 at 98.-15.at 9%,
125 at 98%. z

L %
pref. at TO%, 100 at 70%.
25 at Ti, at 78.
CP: at 180, b SR
" Rio bonds— 89000 st 7
o5 T 2t a
Twin City—150 at ll&
Steel bond: 000 at . £
Steel-—100 at o s 100 at

Coal—125 at 60, 50 at 68%. 100 at 8%,
Richelfen—200.at 84, . . . .
Sovereign Bank—24 at 142,
Toledo—50 at 32%5. - f
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. Price of OfL
Pittsburg, Oct. 18.—O1l closed af $1.58,

New York Ceottomn. s
Msrsbhall, Spader & Co., King Edward
Hctel, reported the following' fluctuations
on the New York market _tod-;:
voes 9e--105 1107 11.05
oe- 1128 3028 1123
v:-.10.98 10.95 10.94
-..1091 11.03 10.01
e
Cotion Gossip.
ork @ l&—rle“e:i‘tonmn;l”k:t
opened at an advanhce 0 ots
on cove :(ud bull support. This was
better than due om the ecables. l’mﬁ
berrs sold the market off 6 or 7 poin
efier the cail. Shorts were readered timid
however, by the reports of a dy spot
sitcation and °"umors of Tain \storms. in
scuthwest and the market during the mid-
dle of the morning was active and quite

Jan
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% | firm at-s net advance of 17 to 20 peints.

e
Metal Market.
13 —Pig-iron—Firm ;
- - Qﬂ: nn’ to
. Copper—Strong. : o $22.25
Lead—Quiet, $5.75 “20.5&595 Tin—Quiet:
Stratts, $42.25 to $42. I.‘phtu quiet; spei-
ter dull; domestic, $6.15 to $6.20.

CHILEAN MINTSTRY BEATEN,

Santiago,’ Chile, Oct. 14.—The cham-

ber of deputies Iast night 'voted

the government over the nom-

ination of a member of the council

of state.’ Thie throws out President
Mott’'s first ministry.

Don Pedro Montt was inaugurated
president of Chile Sept. 18, in succes-
sion to Jermain Riesco,

Sieep Walker Frosen.
McKeespert, Pa., Oct. 14—John Re-
zinski, 8 years old, of Scott Haven,
Pa., was found frozen to death yes-
terday mear his home- e boy was
clag only in his night clothes. He
was a and sometime
during the night left his bed and in
his sleep wandered from the house.

RAILWAY IN ICELAND.

"

Copenhagen, Oct. 14—The Icelandic
government has finally decided to buiid

Marshall. Spader- & Co., King Baward)
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melodrama. to be presented at the Ma-
jestic this week, is a thoroly modern
s¢enic production of the first grade,
y told story teems with
timely topics of rest,

; rked

ver 'young detective, whose perilous es-
capades, while ftracking an infamous
band known as “The Red Ring,” form
a né&s of thrilling episodes, which
are bound to hold the attention of
any collection of human beings who
ever assembled in-a theatre,
N h— Y

The cast chosen by the management
of the “Miss New . York, Jr.” bur-
lesquers, which will be the attraction
at the Star this week, is one: of ex-
ceptional strength this season. At the
head of the list stands the name of
one of America’s most famous bur-
lesque comedians, Charles J. - Burk-
hardt, “The Man With the Funny
Slide.” whose record of a thousand
Jaughs in two hours is a matter of

George Fuller Golden, who has not
been seen in Toronto in several sea-
sons, will head the extraordinary bill
which is promised at Shea’s Theatre
this week. Other features are Jean
Bendini, presenting “A Night in ;hgf'
{ish Vaudeville”; Ca n-Macy  and
Maude Edna Hall, Meredith . ers,
Willy Zimmerman, Nadji and fhe kine-
tograph. % e

\

oUT OF Pox.rrlqg.
Amiens, France, Oct. 13.—The trade
union congress at -its_clpsing session
to-day defeated by 830 'to 8 votes, a
motion to enter into permanent rela-
tions with the soclalists, and adopted
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400 Trethewey, 100 Hudson Bay Ex ,
1099 Mo TN 12 Shs drasr b0 o

Heron &

16 King St W.

M. o8l

(;o__ i’ 2

L M
: Sounc /
——= Investment
Secured by investing in oil.
An Exceptional Offer

For further

ion inquireof

206-207 McKinnon Bidg..

: 5 . TORONTO. :
PHQNE M. 7370-7371 - ‘

.. CRNDS HSSE B

Memorial Services to Deptrtea
.Comrades Yesterday Afternoon
and Evening.

Many hundreds of people were un-
able 'to gain admittance to Massey
Hall ' last night, the occasion being
“Memorial Evening” of the Salvation
.}innx.fa?:e d:td!cated. as was the ser-
vice o > afternoon, to the memory
of comrades of the army who had pass-
eéd away during the year. It is safe
to say that at nene of the Torrey-Alex-
ander meetings held in Toronto was it
found necessary te refuse entrance to
a larger number. At 6.30 the dcors
were closed to all comers. ;

attractive appearance, with bright |
color festoons, while on the platform |
were banked palms and ferns. i
uniforms of the bandsmen and the .
chorus of over one hundred little maid.
ens, attired in white, added to the
striking effect of the bac! g, -
The evening service opened with a
hymn, following which came @ Pbrayer
by Colonel Kyle and a splendid ren-
dering of a hymn by a male quartét.
The representation of the more out-
standing incidents in the life of the
Saviour thru the medium of moving
pictures, occupied the remainder of
the evening. Commissioner Coombs
added to the interest of the sacred
story by explanatory remarks and vo-
cal and Instrumental interpolations
contributed to the striking effective-
ness of the portrayal. :
The hall was filled in the afternoon
when a service of prayer and song was
given. Commissioner Coombs and
Sg%:! Kyle read ﬁuT the death roll
year many piring; messages
from the death beds of dying member,
of the army thruout the world, <
The evening service will be repeated

a resolution to hold aloof from poli-
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cureforeachand !

ﬂcl.‘
E A
and !
about

Bee the and ask |

e AR It P e sod ek |
R el G ot e l

INTMENT.

S

for the benefit of those unable to se-
cure admission last night. 5

CAR RUNS AWAY ON HILL
HITS POST; PASSENGER KILLED
an i, y
Los Angeles, Calif. Oct. 13.—
Peronar was killed outright and tweive
otheér persons were seriously infured,
four of whom will probably die, when
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500 shares Hudson Bay Extended
i" | 5000 shares Silver Leaf (Cobalt),
~ 500 shares Silver Queen (c.h.m.‘
J. E. CARTER Investmen: E
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down a steep hiil at . Macy and
sdnt-streets at a terrific speed,

& crowded street car . to-day plunged

dashed intg a telegraph pole.
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