$1,000
Summer home, Centre Island, 7 roome, city
‘water, special bargain, cost owner $1300.

1. . Williams & Ce., 26 Victoria SL.

15t Flo ©r So itheast Cor. Queen and Yonge.

e Toronto World.

TWELVE PAGES——SATURDAY MORNING SEPTEMBER 23 1905—TWELVE PAGES

Senate o

Lianog :?,;:'"‘ Room

TWENTY-SIXTH YEAR =~ ATEP o ONE CENT

ROOVIER WILL DEMAND
DISAVONAL OF OFFENCE
VENELUELA BUYS ARMS

e

France and United States May Make
Joint Naval Demonstration.in Car-
ibbean Waters to Bring Re-
public to Time.

{

CANADA LIFE GOMPANY’
MICHIGAN VERIFICATION

Unanimously Approved by Editorials in Papers 0wnéd or Con-
trolled by “Associated”’ Directors of Gompany.

DOESN’T FAYOR AN « CPEN DOOR.”

=

OVES MSWERTO WAVR
CHICACDNAN HAS REPOR
DRHSING WHEAT LANDS

b

After Traversing Section of North-
West, Says He Has Never Seen 50
Large an Area of Consistently
High Cfass Land.

A Shert Preliminary Comment by Don in Saturday Night—Directors of the Canada Lile Who , ; Tk

Are in the Newspaper Business—Some Things That Ought to Go a Long : - : Winnipeg, Sept. 22—(Specia)—B. W.| Faris g5 uizl;;—;ro:ilr:’:e;:.lv’;ai:r:;:
Way in Reassuring the Minds of Policyholders.

e

'U.S. NATIONAL CUPBOARD

Snow, the well’known Chicago &rain|
expert, hag just submitted a report on| the French charge d'affaires at Cara-
the capabilities of the section tra-|(cis, hag oroused indignation in official
versed by the Canadian Northern main | quarters here. Altho the ministry hes
line as a wheat-growing country- It | nut yet taken definite action, it ig s2id
includes al] the territory lying between |in the highest quarters that Premier
Portage la Prairie and Battleford, 2 Rcuvier will demand that Venezuela
distance of about 460 miles. Mr. Snow | ditavow the offensive action and adopt
says he has made a careful study of'a course conformable with the usual
the territory tributary to the line, and | courtesies of diplomatic intercourse.
|in his judgment he has never before® | The subsequent course of France
|seen * go large and continuous an Aréd | wil; depend upon Venezuela’s reply.
of consistently high-class wheat land.” | Inquiry. makes it practically certain
The yleld in this district will averag2|that Venezuela has placed orders at
30 bushels per acre this year, while it | the Cruesot works for eight fleld
runs as high as 40 bushels. | batteries and four mountain batteries,
A large section of this territory is | the latter consisting of four guns each.
represented by Prof, Mavor as “not| The Tempg thig evening printed A
suitable for wheat cultivation.” leading article reflecting official senti-
Actual capabilities of these lunds1mcnt on the subject. It sajd that
speak for themselves and prove, if | Taigny had been ordered to insist on
proof were necessary, that the profes- | Venezuela withdrawing her offensive
sor has compiled voluminous reports |refusal to deal with him, If the with-
based on misapprehension, if not on ! drawal is made and President’ Castro
downrigh t perverse ignorance, makes an apology the negotiations will
Mr. Snow concludes by saying that | continue, If Venezuéla doed not accede
he is convinced that within a very few | it will be unwise immediately to break
yearg the wheat surplus of the Cana|off diplomaic relationg by the with-
dian Northwest will exceed that of any |drawal of M. Taigny, as this would
other country. leave French interestg unprotected,
The best course would be for France
BIG LAND DEAL IN WEST ond the United States to make g joint -
INVOLVES A MILLION | nava] demonstration ' similar to that
- {in which Great Britain, Germany and
Winnipeg, Man., Sept. 22,—Harvesting Italy took- part,
of the immense wheat crop in Western | 'eggnu?ulng. ;he ;;ager tgayﬂ: b‘"Al-
L e 4 y to our knowledge e cabinets
Canada has given a renewed sumulus}ot Washington and Parig have exam-
to land business., Many big deals are|jneq certain questions. Mutual confi-
under way and one, involving about $1,- | dtenc;ls w}ll ref:der’ easfer an under-
een consummated, O, |#tanding for efficacious joint interven-
1’.“%2‘::0’:”2“‘5 ¥, B. Lynch of the ton- This Intervention, in which firm-
Northwest Colonization Company, St. DES® will .not exclude moderation and
Paul, having just purchased 230,000 't”" \;d”ence, appears to-day to be essen=
acres of land in Manitoba; Saskatche- e
wan and Alberta. A tract of 130,000 |
acres in the Saltcoats district of West-| . . BOTH LEGS SEVERED.
ern Manitoba and EasternhSafka.;cge-: :
wan was purchased from the land de’| Barrie Wo . T
partment of the C.P.R. . | °w'u:"(';.’:.:: '; to g‘"’" Traelk
The other 100,000 was purchased Lrom] re Down.
the Eastern and Western Land Com- oo yag
pany ,and is located in Manitou country | Barrie,” Sept. 22.—(Speclal)—A young .
D he other side of the boundary line| E"Slishwoman  named Mrs. Catline
between Baskatchgrwank ;ndmAlberta. was killed at Allandale at noon to-day.
They new Grand Trun acific trans-|
continental railway passes thru this| Siie:Was sthEmpring W oedin the tracks
tract, opposite Allen’s Hotel, the gates being
ORVELOPRENT OF NORTHWEST down, and passed safely in front of the
LOPMENT A Penetanguisene passenger, bui did not
IN INFANCY SAYS THUNDERUER | notice g freight t?ackln: in the opposite
direction Both legs were cut off. She
spoke several times after being pick-
ed up, but died eight minutes after the
accident. Bhe was accompanied by her
four year old daughter, but he child
was dragged out of danger by a person
whe happened to be near. The body
x:! ught to Barrie and prepared
rial, and latter sent to her home
in Alandale. Mrs. Catline was carry-
m her busband’s dinner in a pall, when
Accident happened. She aiso leaves
a baby son. ; -

VICTIMIZE 'PETE'RBORO WOMEN,

The Canada Life has among its directors George A. Cox, president, (and controlling shareholder) and
J. W. Flavelle. The Imperial Life, another of the senat or's life companies has as one of its directors E. T Ma-
lone. Mr. Cox has control of The Globe newspaper, thru Mr, Robert Jaffray; Mr. Flavelle is proprietor of
The News; Mr. Malone holds 76 per cent. of the stock of The Star in trust for somebody. Mr. E. BE. Shep-
pard of Saturday Night is not a director of the Canada Life. But all these gentlemen are officially represented
in their views as quoted below in regard to the recent examination of the Canada Life made by Honorable
James V. Barry, commissioner of fnsurance for the Stateof Michigan, in the United States, and the very satis-
factory condition in which the Honorable James reports that he found it, We will begin by quoting from Sat.
urday Night, as it illumines the others in a way. As to the three editorials in the three papers controlled by
the directors we are inclined to give the palm to Mr. Malone. He had two days more at the job and got in
some most excellent phrases, especially the ome which runs thus: “Wonderful, most wonderful seem the pre-
science, the capacity for organization, the devotion to an ideal,” etc. It is as eloquent in other parts as one of
Dr. Potts’ best sermons. But we must let our readers read them:

OUR CANADIAN LIFE INSURANCE COMPANIES.

Don in Saturday Night, Sept 23: There is a restless- | ance departments of New Ycrk and Michigan have been

i . -ow into anxiety, amongst the hold- | notorious for the whitewashing of concerns, some of which i
ness;)tm;;[;“;::s:_;n?e g;)oliciesw' The d);velopments in con- | 3T now out of existence or almost in liquidation. If there |
ers .

. ; be any necessity for an examination of the securities held
pection with the Equitable and the New York Life are|{; protect the policyholders of Canadian insurance com-
certainly disturbing, I can hardly think that this had un-

panies it should be conducted in Canada by Mr. Fitzgerald, |
gettled the holders of policies in Canadian life insurance

the man who is in charge of these matters. It may have |
companies, but the extraordinary procedure of the lead-

been noticed that he has not hastened to give a clean |

e bill of health to any United States company, nor has he |
fng Canadian company going to Michigan for a certificate
of character has not a reassuring effect, tho it was s0 in-

lent his name to the protection of alien companies from
examination. Whilethe newspapers printing these eulogis-
tended. The newspapers which are accused of being in
Jeague with moneyed men and controlled by them, not

tic and ready-made editorials cannot be too severely con-
only published the report of the Michigan Insurance De-

demned, the life insurance company in question must be
admitted as within its sphere in using whatever advertis-
partment, but accompanied the report witl: most extraor-
dinary editorials which bore the thumbmarks of an in-

ing space it can buy; yet by the unhappy choice of method
it has laid itself and all its fellow companies open to a de
gurance hand and had within themselves evidences of an
anxiety to allay clamor for logal inspectivn. While I can-

mand, which will most certainly be made, of an inspection
of them all_ It is easy to clothe an untruth in an attrac-
tive form and to make things appear what they are not.

not think that the judgment of the insurance company was

good in adopting the plan it did,Iam quite convinced that

the newspapers which are willing to give half as much
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CANADA LIFE INSURANCE BUSI- CANADIAN LIFE INSURANCE. THE CANADA LIFE,

NESS.

{Editorial in Senator Cox's Toronto
Globe, Sept. 14.]

Canada has been for two-thirds of a
century developing a system of bank-
ing and currency which is as unique
as that of any other country in the
world, and has features that make the
financiers of other nations desirous of
imitating them if only their legisla-
tures would agree to enact the neces-
sary laws. Our banking syctem rrmy
bines, as no other system hitherto or
elsewhere devised may be sald‘ to do,
the maximum of flexibility with the
maximum of security. K has been de-
veloped along this dual line partly be-
cause the Canadian government has
kept thru its officials a close supervi-
sion over every detail of the system,and
partly because by granting bank char-
ters for only ten years at a time, it has
afforded ample opportunity to ascertain
during each decade what changes
ghould be made in the Bank Act at its
close to improve its practical working.

Something similar to vyhat has been
go successfully accomplished in the
sphere of banking and currency ras
been with a fair measure of success at-
tempted in that of life insurance. This
is one of the most interesting and most
useful developments of orga.mze_d co-
operation. Omitting all consideration of

{Editorial in Mr. E. T. Malone's (in-
terest) Toronto Star, Sept. 18.]

When, recently, internal strife in a
great insurance corporation in the
United States led to revelations of mis-
us of the funds of the concérn, the
question wag at once angrily asked:
Wkat were the public officials of the
state doing that such abuses could
continue for years without a word
sajidaboutthem? Every state insuyrance
department accordingl> now feels that
it must increasé its ‘vigilaiee in Za-
specting the affairg of these great
companies, for whose soundness and
honesty they are, in an important
sense, bailsmen to the public. It is
certain, therefore, inft when the in-
surance commissionirg.of the State of
Michigan—who {s on. ~of the best of- !
ficials in the United States—undertook,
at the company’s request, to make a
special inspection of the Canada Life
Assurance Company, which does a
large business in his state, he meant
not possible under the operations per- ‘°,I.§f:‘fm';"',2:2§P:§“d;’r‘l‘:l°"§,’ri‘i-m“an“_ There was no premeditation. It was
mited by law to life insurance com-|, "0 th‘; —repf;r't is enough 5 con‘;lhe outcome of the victim interfering in
panies, and a moral obliqueness Was | ;... anvone that m’; detai,lg however |2 quarrel between some of the foreign-
declared to characterize the official per- |app‘a‘r€,m]’y un!mportant/ v‘:a m‘,m'._ icrs, who are laborers in the vicinity.

% - ’ -] ’ | a 2 toa

sonel of the institution. All these ir- 150004  Thru this report the pub-| The authorities think they have the
regularities had their origin in one ., cén view the “whol working' ofgguuty party in Dominique Taberinto.
fundamental error, and that was in/(pe great ﬁnancfal mc(-?lanlqm known All the suspects are held till to-day
thé society’s departure from the true . ¢ho' Canada Life Assur;ance Com- by the Toronto police,

principle and ethics of life insurance, pény i g “I am st:ibbed!" Gasping these words
for the ideal life insurance company 7 Amos Marlow with two knife wounds
kag but two objects, fe., (1) to furnish u:d":":: ‘:;:‘;;:;’:l ’:‘_‘e:‘::d'"'ﬂ in his side staggered from the bar-
absolutely perfect protection to its pol- . e pre- | . ,om door of the Windsor Hotel at

[Editorial in J. W. Flavelle’s Toronto
News, Sept. 14.]

Some months ago a decided
sensation was created by cer-
tain unsavory revelationg in regard to
the conduct of the Equitable Life As-
surance Society of New York. This pre-
mier insurance company, boasting as-
sets of $500,000,000, wasshown tohave
been grossly mismanaged, and not only
that. What is much worse, the emi-
rent financiers at its head were found
to have subjected the interests of the
Institatjor dowheir own personal finan-
cia] aggrandisement. A committee of
investigation brought in a report to
the effect that the directors had me-
glected to properly supervise the com-
pany’'s operations, that officers of the
company had improperly used the
funds of the society, and that a great
dea]l of waste and extravagance nad
occurred in connection with the man-
agement of the concern. Alliances
were found to have been made with
other institutions with the idea of yield-
ing to the society results which are

The doubt which has been inserted into the public mind
pany in question in going to an insurance court for anun-
editorial space as is occupied by a so-called bill of health | necessary verdict and one which carries no weight. The
which they can know no-|case there is to be tried in so important a matter ‘as 1ité =
B the R B o 11 or purcehyane, so obvious | insurance shall be tried at home, and I am sorry to say UncLe Sam: Not pleasant, is it ?
to everybody that it is worse

is largely due to the unwise course of the insurance com-
are thoroly unjustified in their endorsaticn of an audit, Canadian public have a right to demand that whatever
i case of either pu )
s Sy than silence. ' The insur-|that I am hearing of a very insistent demand that the trial Czar LAURIER : The exposure? No. Why don’t you keep a corporation lock on your door, as 1 do
Continuned From 3rd Column,

(Canadian Associated Press Cable.)-
London, Sept. 22.—The Times hLaus
published three articles entitled “‘Thru
the New Cavadian Northwest,” giving
an account of its, vast résources, Com-
. . men&lns‘ediwrmut ; tmhﬁ n'r'xtme-du:‘:,
: * the dévelopment o v and ¢pu=
;;::rlxld sx::\wg:l :;cuz\elgteant;t :,?,::1 Jent region is in its infancy, but “h’x-
2 > v
policy at maturity, whereas if the es- :,eelll?:er?:en:neg h'ntfaxdulels-"-':lt?c‘;:aﬁ'em
timated interest is Iy a relatively | op oy Canadian gellow citizens, In all
largé sum must be ‘tnslde. Every- probability the jon between Vinni-
day experience shows ' at the-rate of | peg ang the Rocky Mountains will Le
interest tends to fa&. Life insuf-|jnnobited by many millions of prosper-
ance men with milliong of dollars in|oug and energetic mén and women,
claims to he met over a long series of | mainly of Anglo-Saxon #ood. Within s
years must set aside larger and larger  generation what is the part they | Alleged Candidates for Ministry
sums ag the interest rate falls or may | will play in the history of our empire Scoop Up About $300,
falll, -The Dominfon parliament some |and of the world? That is.the problem :
years ago passed a law calling upon | which they and we have to solve to-| « Peterboro, Sept. 22.—(Special)—Saver.
e Ll 16 pot S e 1 et N e Seow s | S S Na L aveinnt, (S
- ’ y
they made only three and a half per|a hope ever tempered by awe at the victimjzed by two. smooth - 1alking ’
cent. on their investments. But years | immensity of the issues for 7ood and | strangers, claiming to be studeats for
before this the Canada Life had be-|evil which hang on its splution. the ministry:
They worked on the sympathy of .

gun to prepare for such a change, To-
NECK BROKEN, WILL LIVE,
many women, and, making free use of _

day none of its business is calculated

upon a greater rate than three and a

halt per cent., and on all business the name-of Rev. Dr, Crothers, pastor

taken since 1900 the rate estimateq for of George-street Church: without avy
authority, secured orders for a United
States religious publication, offering a

18 three per cent. This does not mean
of course, that the Canada Life g re-
nicely bound leather hymn book as a
One stranger gave the name

Continued From 2nd Column,

Stabbed Twice and Died Almost
Immediately—Six len Are i
Custody, and One of Them is
Strongly Suspected — Victim
Was a Canadian Workingman

reported correctly, and the item of as
%8 given fn the annual statement was
free from criticism.”

This reassuring paragraph . occurs
early in Mr, Barry's veport, and he fol-
lows this statement up with simiiar
.assertions in regard to the company's
real estate, morigage, cash loan and
other accounts.

A’ valuation of the policy labilities
wag made by tne Michigan Insurdnce
Department for the year ending De-
cember 31, 1904, on the actuaries’ 4
per cent, table. The company itself
nhas a much more conservative basis,
and as a result it was found that the
company's own valuation was $1,511,000
in excess of that required by the Mi-
chigan law; iy fact, remarks the com-
missioner, the company hag the most
conservative basis of any company in
America known to your examiners,

In the case of the large New York
compuny referred to progress has been
lately made towards abolishing the
possibility of conflict between the in-
terests of the stockholders and the wel-

Amos Marlow, a factory emplove,
aged about 35, was murdered last night
at Mimico, and the assassin is well
supposed to be one of half a dozen Ital-
jans who were arrested. Marlow was
stabbed, He died almost immediacely,

Binghamton, N.Y, Sept, 22.—Frank
Worrick, a farm laborer, lies with . a
broken neck at Union, and, the physi-
cians think he has a fair chance of
recovery. Yesterday afternoon he was
thrown from a load of straw, str.king
on the back of his head and dislocating

tricted to charging three.per cent. for
the money it loans, but only that,

But Com- |even with no higher rate of interest,
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its merits as a mode of investing sur-
plus income, its maintainence and ex-
tension are amply justified when it is
viewed simply as a means of gnabling
the strong.to share the burdens of ihe
weak, and the breadwinner of the fam-
ily to.make for those he leaves bel}ind‘
him an amount and kind of pecuniary
provision he could not so easily ard
gafely have made in any other way.
But if the security of this provision
is to be absolute the most stringent pre-
cautions must be taken to see that
each insurance company conducts 1.8
business with due and constant regard
to the interests of those whom it is
bound to protect, and who. are for alil
practical purposes quite unable to pro-
tect themselves, In Canada one of
these precautions is thoro and frequent
fnspection performed by experts ap-
pointed by the government but paid by
the insurance companies.

The practice of examining thelr
methods and appraising their se-
curities was begun by the Domin-
fon Government about thirty years
ago, and it has since developed into
a very stringcent and efficient sy»s-

tem. Instead of being anything
like a farce, it is an ordeal of the
most searching ' and trustworthy
character. !

The gross mismanagement, to call it|
by no -harsher name, of the trust funds
of the Equitable Life Insurance Co. of
New York, while not reflecting on the
value or security of life insurance gen-
erally, could not but affect the nublic
mind with uneasiness, and it was 1m-|
portant, not only to the companies
themselves but also to the public, that
any needed reassurance be given in
the form of thero and impartial investi-
gation by independent and acknowledg-
ed experts. Ordinary people are. aot in
& position to form a safe and accurate
opinion as to the legitimacy of the
methods practised by competing coin-
panies, not to speak of the manner in
which the trust funds are invested and
the securities safeguarded,

It is interesting to notice from the
report of the commissioner of insur-
ance for the State of Michigan, as giv-
en in extenso in another column, ihat
one of our oldest and best-known life
insurance associations has. been able to
Pass thru. as thorogoing a test of its
methods and - management as could
Possibly be made.

The scrutiny of the policies and
'?le investments of the Canada Life
Co. was mo«t elnhorate and search-
ing, ana the resnlting testimony to
the safety of its heneficiaries iws
emphatic and unreserved. One of |
the most interesting pnssages in
the report is the one which credits
this Purely stock compnny with
h“"h‘lk voluntarily anticipated by
%0me years the plan now forced by
Public opinion on the Equitable
Life, of establishing “a community
of interest between the policyhold-
;P and the stockholder,” thus com-
"':i::d"llw advantages of secars
In'her, continnity of management

nt in a stock company with

Continued on 4th Column.

{ When

icy-holders; (2) to furnish that protec-
tion at the lowest possible cost. The
Equitable went astray when its direc-
tors deflected the company from its true
purpose to that of making fortunes
for its officers and stockholders. For-

tunately the financial soundness of the |

society was not destroyed, but so greart
was the interest awakeneq that the
government wag called upon to invest!-
gate the affairs of the company and
some of its leading competitorg in the
American field. Thig official inquiry
is now being conducted in New York.

AS a result of these disclosures as to
the state of life insurance across the

line, doubts' may have arisen in the |

minds of some people in this country
in regard to the conduct of Canadian
life insurance companies. Canadians
may have begun to wonder if the
Equitable taint had gotten into Canada,
¥or this rcason it is exceedingly
gratifying to learn that onc of onr
leading Canadian companies has
come thru the fire of investigation
unscathed., In fact, the results of
the inquiry into its internal econ-
omy just ecconcluded cannont but
strengthen the position of this great
financial institutions. We refer to
the Canada Life Assurance Company.
the Equitable scanda] became
public the Canada Life, which carries
¢n an extensive business in the Unit-
ed States, as well as in Canada and
Europe, deemed it prudent to request
an official inquiry of its affairs by th2
State of Michigan. The Equitable re-
velations had hurt the life insurance
business in general, and this Canadian
company hastened to reassure the pub-
lic by laying its books and record
open to -the proper authorities. It was
in June last that Hon. James V. Barry,
commissioner of insurance for Michi-
gan, acceded to the Canadian com-
pany’s request, and since that the in-
quiry has been in progress. A day or
two ago the investigation was compleat-
ed, and, as already noted, the result
thereof i8 most reassuring to policy-
holders in the Canada Life, and infer-
entlally to those in other Canadian
companies also. Commissioner Barry,
in his official report published else-
where, gives the Canada Life a per-
fectly clean bill of health. He, in fact,
appears to go out of hig way to praise
the condition in which he hag found it.

“That the company {s most conserva-
tive and careful in regard to its in-
vestmentg ig shown by the fact that
the profit and loss account, into which
we went for the whole of the last five
years, shows a profit every year from
the sale and maturity of ledger assets.
e ¢+ + + The investments ang loans
made by the company are limited to
those permitted by the company’s char-
ter and the insurance laws of the Dec-
minion of Canada. All investments
are first recommended by the treas-
urer and the investment committee
and then approved by the board of di
rectors, and are larggly in bonds and
debentures, as shown by the.financial
statement. 5 The outstanding
and deferred premiumg were speclally
scrutinized to find if there wag any at-
tempt in any way to inflate the ass<ets.
We are pleased to state that these were

Continued on 5th Columnm,

science, the eapacity for organiza-
tion, the devotion to an ideal, anid
the honest persevering hard work
which have gone to the upbuilding
of so wide-spreading yet so pere
fect a system.

The Canada Life has policies in
force to the amount of over one hun-
{dred million of dollars. And it

{The report of the insurance commis-
sioner of Michigan shows that not only
are all possible claims provideq for,
upon a basis as to reserveg offering
greater assurance than is offered by
lany other company, and greater than
the law calls for, but the organization
is complete by which the company
may grow to any size the needs of the
public may make necessary.

That it should be declared by
investigatorg that
|(‘anadn Life are carefully managed in
lthe interest of the policyholders and
| honestly represented in the reports it
Imakes to the public is satisfactory,
|altho to those knowing - the charac-
lter of the men who are managing it,
l4t is not surprising. And Canadians

the

| generally will believe that the same |

{ropm’t would be made concerning any
|of our great life companies. But, re-
membering the sinister relations

Ishown to have existed between frust |

corporations and some of the life com-

| panieg in the Uniteq States, it is re- |
assuring to be told by those who have |

{learned the facts that a representa-
{tive concern like the Canada Life is
! free from improper relations of every
ikind. Frenzied financiers, if any there
are in thig country, have no access to
these savings.

| There are two itemg of this report of
ithe Michigan insurance department
| which are especially noteworthy, be-
| cause they show that the management
| of the Canada Life have had the abil-

{1ty to foresee and prepare for changes |

| in conditions which = seriously affsct
| the great trust they have undertaken.

The present difficulties in life insur.

|ance in the United States were precipi-
| tated by
| wisest men in the business to change
the constitution of one great company
|®0 as to enable the policyholders, the
| people having the greatest jnterest in
{the c¢oncern, to exercise a fair sharc
{ of influence in the management., Over
|six years ago,, and before the subjoct

| had been widely disdussed, the Canada |

| Life saw the justice and wisdom of
\1his reform, and voluntarily apolied to
{ parliament for power to camry it out.
The policyholders are now efficiently

repregented on the board of dire tors, |
those policy holders who do not |

lend
wish to attend the annual meeting to
voie may vote by proxy.

But that which flananciers must re-
gard as the most striking evidence of
the foresight and wisdom of the Can-
ada Life management is
tion of the statutory requirement of a
reduction in the rate of interest on
which the reserves are calculated, This
is too complex a matter for a detailed
discussion here; but a mere glance at
it wil] show that if the company ex-
pects a high rate of interest on the
fundg it keeps and invests to be ready
ltor claims ag they arisz, a relatively

Continued on 6th Column.

is |
growing now more rapidly than ever. |

the affairs of the|

the efforts of fome of the|

its anticipa- |

L Lansing, Mich,

Mimico and fell dead on the steps of the
rear entrance.

In an inoffensive manner he had
tried to quell a quarrel among several
Italians employed at the Mimico Brick
yard, and was cruelly murdered.

There seemed to the few lookers-on
to be almost no motive for the deed, fcr
he had been sitting in the barroom a
moment before talking to a friend and
had no part in the wrangle among tl'e
Italians. “Curly” Marlow, as he has
been best known, is a Canadian v’ho
has been working for the Ontario Sewer
Pipe Co. at Mimico since last May, tho
he is a moulder by trade. He worked
for several months at the De-ermg’
works in Hamilton before coming to

Mimico.

His friends are gaid to live at Brock-
ville. He had a very quick, inoffen- |
sive and secretive manner, so much |
so that there was considerable doubt |
among his closest acquaintances as to !
what his real name was. He was on
the books of the Sewer Pipe Companyi
las ‘““Amos” and was always called byf
|his nickname,

He was not known to have had any
enemies, so that the idea of a grudge
can scarcely be entertained.

An Awful Bunch of Names.

The Italians were Tremblee Pasquale,
Marco Fietro, Franco Foero, Grando
| Giovanni, Bero Bruno and Dominique
Taberinto,

The scene of the murder is the Wind-
| sor Hpotel, which was burned to the
ground by an incendiary ‘'a few
weeks ago. A temporary board struc-
ture has been erected, and i§ used to
replace the burned hotel. The hostzry |
|is conducted by Willlam Young, who
was out of town last night when the
murder occurred. The murdered man
was one of the first to get out of the
{hotel at the time of the fire.

A Row in Italian,
The quarrel took place about 8.20.
i'I‘herc were seven or eight Italians in
the barroom at the time drinking. A
row started among them, but as they
were talking in their own language no
one knew  what it was about. They
"hs-(‘amn more violent, and it loked as if
i blowg would be struck. Then thrze of |
them passed outside. Marlow rose from
his chair and went to the dor to in-
terfere. He was scarcely -over the
| threshold when he met the men, who
were coming in. The next thing those
inside heard was his cry. Marlow did
not fall, but staggered around to the

Continued on Page 6

Continued From 1st Colamn,

| the most desirable privileges of a
mutual company.”

In The Globe's (Sept. 14) news eol-
umns the Michigan report was spread
{out under a great heading, having
{among other these lines: “Limelight on
| the Canada Life.” “Stands the Test
| Well.,” *“After impartial and keen in-
| vestigation Hon. J. V. Barry Finds
Only Good to say of Dominion’s Largest
1Life Office.” The coming out of the
;raport was heralded the day before
| (Sept. 13) in a special despatch from

fare of the policy holders.
missioner Barry points out that by the
Canada Life's charter 90 per cent. cf
the company’s protfis must go to the
policy-holders and no more than 10
per cent. to the stockholders. In other
words unti] $90 is earned for the policy
holders the stockholders cannot re-
ceive thelr $10, and they can never Zet
more than that. On thig point the
commissioner says: “The company has

thus established a community of {n-|

terest between the policyholder and the
stockWoXder, and has combined the ad-
vantages of security and continuity of
management inherent in a gtock com-
pany with the most desirable privi-
leges of a mutual company.,”

In view of the attenticn recently at=
tracted in the United States to the
rights of policyholders, especially in
the management of life insurance com-
punies, it is of special interest to know
that a plan was adopted six years ago
by the Canada Life Assurance Com-
pany to give policyholders a voice in
the direction of its affairs. The Can
ada Life is said to have been the jirst
stock company to give its policyhold-
ers a share of control, and the arrange-
ment is declared to be a most suitable
one,

Some Unitz24 States companies arec
said to hold {improper relaiions
withh allied financial jinstitations.
No such improper or unprofitable
connections are found in the man«~

agement of the Canada Life, whose |

officers make the best terms pos-
sible in the interesis of the com=
pany.
vested as rapldly as péossible, and

very little, if any, idle capital is !

permitted 1o lie in any other insti-
tution for its benefit,

In conclusion the investigatorg say:
“In both the trmﬂtine and ordinary de-
partments we bélieve that a fafr and
just allotment of ‘dividends and bon-
uses is made. During the last two
or three quinquennia] periods the
company has made a marked reduc-
tionp in itg dividends, owing to the
determination to strengthen Its re-
serve funds. Now that the change in
reserves has been completed and the
company is upon a basis which i8 g0
stringent and conservative, a. larger
rate of profit may be expected at the
next division of the surplus.”

Altogether the results of the Wi~ |
chigan Insurance Department’s ine- '

vestigntion must be declared cmi-
nentby satisfactory from the stand-
point of the Canada Life policyhold-
ers, and in addition to that the out-
come of the inquiry -wiil tend to
strengthen the faith of the publie
in the conduct of Canadian life in-
rurance in general,

Substance and health combined are
found in Norka. After sou try Norka
you would no more do without it than
you would without bread. Serve cold
with cream and sugar or with fruit:
Serve hot if you wish.

Otte Coke.

Do not confuse with gas coke. It is
cleaner. lasts longer and gives greater
heat. At your grocer’s, in paper sacks.

et

P ember’s Turkish Baths, 129Yonge 8t

The company’s funds are in- |

cally provided for ag they arise. Th

pany’s charter—another

self—that ninety per cent. of all profit

profit at the expense of the peopl
{ who actually put up the money.

Ba
nor {
Tho w

the hig cities of the continent,
haste is not always speed,
expansion always growth.

%o slow, still we arrive.
the efflectivencss of our method i
admired even by those who are no
altogether used to it. When
| ¢chosen experts of so great a stat
‘as Michigan, after a searching in
' vestigation covering many week
of assiduons work, praise, as the
have done most heartily, one of ou
national institutions, like the Can
ada Life, :
gratification
Canadian,

to every patrioti

A Sure Winner at the Races.

races,
coming in first, but there is absolutel

no doubt that a sure winner is radnor|
| water as a mixer, either with Scotch or |
Do not forget to order radnor |
when you are having.a little refresh-|

rye.

ment between events,

Babbit Metal, best made. T
¥ gt . 6. The Canad

‘““Saratoga Tables.’’
ments. rla ers invited.

B

Exira Protection,

guarding by electricity;

house.
district, and are constantly adding {
ers. The system has been so thorougi
| vears as to merit the hearty endorsatio
| of the bankers and merchants of thi
city. ed

28 King Street West. Toronto,
Savings Department

Otto Coke.

lasting, convenient,
it.

Your grocer keep

Briar Pipes, 18c. Alive Bollard.

Otto Coke,
Chestnut size, in paper
your grocer's.
less, lights with charcoal.

sacks, a

all claimg against it will be automaii-

wise and liberal provision of the com-
amendment

voluntarily sought by the company {t- s
% A 8 Paris, Sept. 22.—Information obtain-

ed from a well-informed source is to the
effect that Dr. Rosen, German minister
to Morocco, and M. Revoil, represent-
ing France, reached a complete agree-
e| ment on all the disputed points of the
Moroccan question at their conference|

shall go to the policyholders, and not
more than ten per cent, to the share-
holders, is a guarantee that the pro-
prietors of the company shall never

Canadians are sometimes spoken
of as slow by those who admire
the more fuusy business methods of

Sometimes

the

it is matter for honest

Whatever your favorité horse is at the |
there is always a doubt of his| NICOL—WATSON—On Wednesday,

New Billiard Room now open. 62
King St. East. Handsomely decorated.
Latest improve-

The Holmes Electric Protection Com-
pany differs from any ‘other method of |

individual| grocK—0On Sept. 22nd
wires to every bank, store and ware- | g " Chore .
In fact ,they cover the husiness

their already large number of subscrib-|

ly tested and improved during recent

THE SOVEREIGN BANK OF CANADA

Put up in strong paper sacks—chegp,

Clean, bright, smoke-

Smoke Taylor's ‘‘Maple Lear” Oigars
Pember’s Turkish Baths, 120 Yonge St 2331'.

his neck.
AGREEMENT ON MOROCCO

e

to-day.

" in Canada. Alive Bollard,

. If Not, Why Not ¢

. Have you accident and sickness pol-
{cy? See Walter H. Blight, Confedera-
« | tion Life Building. Phone M- 2770. 138

t

BEdwards, Morgan & Compsany, Char-
tered Accountants, Wolhngton
e | gtreet East. Phone Main 1163. 13,

™ BIRTHS.

y
L

van Nostrand, of a daughter.

MARRIAGES,
o | LEAKE—GOULD—On Wednesday,
20, 1905, at the residence

Jesse Gibson, Mabel May.
of Mr. Joseph A. Gould, to
Franklin Leake, both of this city.

y 20th, 1905, at the home of Mr.
son, “Spruce Grove,"

Watson, both of O'Suflivan’s Corners.

DEATHS,

LEE—At his late residence,
street, on Sept. 21st, Thomas Joseph Lee.

a A member of Granite Lodge, A.0UW,
also member of C.M.B.A.

Funeral from the Church of Our Lady
of Lourdes, to Mount Hope Cemetery,
Monday, Sept, 25th, at 0.%0- a.m.

MASSIE—On Sept. 21, Mrs. Isabella Massle,
a native of Calithnesshire, Scotland, and
mother of Mrs, James Litster, fnr her 80th

ear. .

. Funeral (private) from 10 Selby-stre«t,

on Saturday morning to the Union Sta-

tion, for interment at Kingston.

1905. at his late

residence, Church-street, Mimico, Edward

Stock, in the 91st year of his age.

o Funeral will leave the above address on
Monday, Sept. 25th, 1905, at 9 a.m,, to St
Leo's Church, Mimico, thence to St. Mi-
chael's Cemetery. 58 3

STEACY—On Sept. 22nd, 1905, Eileen.Mel-
vin, infant daughter of ¥red and Laura
Steacy, at thelr residence, 20 Eden-place,
aged 7 months,

1~ |
n
8
at 2 p.m., to Prospect Park.

widow of the late Henry C. Tomlin, in
her 69th year. ]

her son, H. (o Tomlin, 418
8 street, on Monday, the 25th Inst,

ly omit flowers.
t 52 years.

Pleasant Cemetery.
cept this intimation.

Private ambulance service.

REACHED IN CONFERENCE

Mejores Cigar, fine Havana, 10c¢. best

VAN NOSTRAND-—At 98 Dejaware-avenue, |
Toronto, on Sept. 21, wife of George J,

Sept.
of the bride’s

tather, 18 Ossington-avenue, by the Rev.
only dauvghter
Charles

Sept.
M. Wat-
by the Rev. D. B.
Macdonald, B.A,, John Nicol to Chrissie

33 Howard- | . Bloc

Funeral from above address Sept, 23rd,

TOMLIN—On Friday, SBept. 22nd, Ann FL,‘

Funeral (private) from the residence nf1
Bathurst-
Inter- |
ment in Mount Pleasant Cemetery., Kind-

WILLIS—At—the resldence of his son-in-
law, 89 Langley-avenue, on Friday, 22nd
inst., John Willis (police sergeant), aged

Funeral from above address on Mon-
day, 25th inst, at 2.30 p.m., to .\10'3:{
Friends please ac-

F. W. Mathews Co., Phone l}l‘

premium.
of A. Munro, 'The books were to have
been delivered to-day When the policé
went to an hotel to secure the alleged
theological . students they had flown,
leaving no address and carrying away
possibly $300,

V.C.Cigarettes for sale everywhere, 24,

Open 'Ti1l 10 To-Night,

Dineen’s will be open till 10 o’clock
to-night. 8o many men by their hits
lon Saturday, and many of them will
be out at the races in the afternoon,
g0 the hat firm is pleased to be able
to. extend the extra accommodation. L

Never before have Dineens had such
a complete assortment of the finest
blocks of the leading English and
American manufacturés, and the Din-
ecen special in the leading shapes 'is
| bound to retain the popularity it has
earned in the past. -

Men'’s raincoats, stylish, are worth
while asking about when you are n
i the store. go are umbrellas,

| Hoskins & Waestervelt, Chartered
Accoununcb. 27 East Wom%pwd: 8t,
Toronto, avid Hoskins, ¥, C. A,,
J. W. Westervelt. C. A,

Tuckett’'s ''T.& B.’’10 cent plugaé,
SLIGHTLY COOLER

S

Lower Lakes and Georgian Bay..
Westerly to northwesterly windsg
fresh to strong during the day,
Fine and slightly cooler,

1

| Smoke Bollard’s Cool Mixture.

Tin Pipe, any size, The Cana
MetalCo. e ud.

STEAMSHIP ARRIVALS,

Sept, 22
Bordeaux.
Cedrie. .
| Cymrie

At - From
..New York ......... Havre
.Queenstown ,... New York
...Queenstown ... Boston
| Moltke Plymouth ...... New York
Virgiolan Movlille .........  Montreal
| Lake Michigan. . Antwerp .........Montreal
| Monmouth......Father Point ...... London
Manxman Father Point ...... Bristol
Lake Champlain. Father Point ... Liverpool

| Campbell’s English Chop H (
King 8t. West, quick lunc?:. ou”'u%o

TO-DAY IN TORONTO,

Labor Congress, Labhor Temple, 10,

Anglican Women’s = Auxillary, »t,
Luke's Church, 10 a.m.

48th Highlanders,annual rifle matches,
Long Braneh; train leaves 2.10,

Toronto Hunt, meet at the
Queen's Park, 230.

0, J. C. races, Woodbine, 2.30.

R. C. Y. C. .races, igland, 2.30.

Lacrosse, Shamrocks v. Brantford,
jzunl r C..L. A, champlonship, Hanlan's

p.-m.

MacLe:
College

Guns,

{

d, men’s taflor, Yonge and '
| "M8ee my $20.00 -Smj.;;

| Bolton Fair en Thanksgiving Day.

The dates of Bolton Fair have been .
changed frem Oct. 24th and 25th to
| Oct. 25th and 26th.

Batt Zines, sll kinds, The Canada
uoul‘ég. . .




