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laking brought abou* lﬁm ‘re-
“in the oil after an
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Quotations for ‘Swiss and
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for Dutch drafts. Liberty
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v 'French Government 514"s
new high. figure again at
‘uleu (par value) were
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,Stocks, Canada: :Stcam-
Forgings, -and  Ontario
" Steel Aré Conspicuous. ’

sal, Sept: 19, —Canadian. ltockl
- again active apd’ strong”' tod
mproved demand of ° Wedh y
ding to' new parts 6f the list. * Best |
, as a general fh‘nm were dstab-
i in ‘the early . and ‘in - gonie |
foris. the mnyarket’ ‘Kecame irregular
.the close: Regctions in the”late|
g, however, - wete fajrly well off-
funher advarices in special stocks
general tone of thegmarket held
o the close.
treal Power was less conwicuoua
‘Mdly reaetionary, falling back
point to 87% and closing at 87%
logs of 5 for the day.
dllet features of strength incl
2 a Steamships, the cotton sto
ustrial specialties, such.-as Can-
gings ‘and’ Ontario. Steel.. Steam-
nmon, the. most aetive of the fot,
ings. upwards of 1600 shares,
a.new high [ecord price of
e morning, But furned weak in
fternodn, closing ‘at 47, or only 3%
the day. Montreal Cottons was in
demand at 581 to 60%. Dominion
at-the same time advanced .a
D 96%, ex-dividend.
#lo Steel at an advance of 2% to
pd Canada Forgings, 3% to 209%,
features among the specialties.
old war loans ruled steady; but
‘not active. Quebec Railway b's
stronger, advancing 2 points to 60.
I business for the day as compared
he corresponding day 4 year ago:
1918, 6,715; 1917 3,560. Bonds
18, $38,400; 1917, 530 700.

‘ CHEERFUL VIEW

OF POSITION OF G.T.R.
E’g

Sept. 19.—The Times says
B over-subscribing of Grand Trunk's
@ lssues is very satisfactory, in
fof the fact that the amount was
‘than required to provide for
flotes due on October 1st. The
ubseription ' suggests that in-
appreciate the turn the com-

# affairs have taken.

ON NEW YORK CURB

imilton B. Wills received the fol-

g wire at the close of the New

rb market yesterday: There

uch stronger buying power in

ce today than has been notice-

for several weeks. - This resulted

@ strong undertone thruout the gen~

i list' and in substantial advances

Mmany of the more active securi-

#. United Motors and Aetna were

PRg . and active, the latter ad¥anc-:

imost a point above yesterday’s

Quotation under active buylpg.

PWFIght Martin and Aetna were in

BO8 demand. Gilenrock 0il and Fed-

Were active and reflected a strong

8 power in these issues. Island

Il shows signs of being under

slmulation, Tonopah Belmont ad-

ied easily on small trading. United

M was in quiet demand, as was

The other Tonopahs remained
especially West and Cons,

uyi

barings ‘of Toronto banks for the
.endt;d vesterday, with comparisons,

. $61,827,129
st week ,,. 66,945, 849
ear agn

Wi

’Honn. al onvis A $90,064,434
awa ....,.., 7,806,619
milton 5,434,586
lifax 4,196,398
ndon 2,492,095

1,123,045
800,508
557,688

Tantford
ftehene:
ehec

rové- ;
tntermmen* B

‘of the gain at the close,

‘at_Ottawa to issue another statement,
_m which is reiterated the assertion that’

4 u' m‘a
sannot rd
um ﬂﬂ.ag:d-
n ma:. On the  other
hund, ‘some large holders of the common. |

uuutnsunmthommmm of

the company, ag

let the future take care of ftself
~It 18, in other words; a -eonmct be-

tween the more oonurvauvo wing,

your, cake and have it, t0o,” and the

tite and demands thlt it be uppuud
without more ado,

Steamships sold yesterday at a sub-
stantial advance from the previous high
record, touching 48%, but forfeited mos;

‘The Fourth Liberty Loan campaign,
which is to be launched in the United
States Sept. 28, will not last more than

who ared members of the organization
have their way the time limit will be
further reduced. On the three prebeding
loans the campaigns ran for four weeks
or. more, but Wall. S reet’s  opinion is
that a brief crusade _make for “pep”
and “fazz” in a concentrated form. There
may be semething: in this idea for Can-
ada’s Vlctory Loan organizers to ponder
upon. e 1

'rhaummtgnvga K. L. Ross, I. W,
Killam and other prominent financiers
against the principle of tax-free Victory
bonds has moved the finance department

|1t 18" quite Ampracticabie” o make the
ds texmble., In' the opinton. of the
:ﬁnlﬁw of ‘finance tefé would be cer-
tain - failure- to. raise. the- immense -sun
‘of money required to carry on the war
| and@’ to “eéstablish further imperial crédits,
However, “contéends Sir « Thorias,
assuniing “that ‘the loan succeeded ih the
fidtation stage the” bbonds ‘would soon go
to. a® heavy discount, making meeessary
the payment of a 'much  higher interest
rate ~upon' subsequent /issues. o .

- There i8:nothing few in this arguuwn.t.
and tunless The Montreal Star's suggess
tion. that 'discussion be . muzzled |is
numo.. the wnuoxew llz lﬂul!»&o m
on, 3

HEAVY DEALINGS
"N STEAMSlﬂPS

Stock ‘Sells Off After EStab-
lishing High RecOrd—Rua—
" sen Motor Strong '

d*—

Canada Steamships common com-
pietely overshadowed other issues on
the Toronto exchange -yesterday, -with
transactions of nearly 1800 shares, or
two-thirds 'of - the 'aggregate

(2. 14 G 8

in favor of a dividend declaration were
practically in control and that a dis-
bursement at the rate of six per cent.
per annum would be anfounced short-
Jy caiised the stock to open strong
at 48, with a subsequent rise to 48 1-4,
point 1 5-8 above the previous high
record, but a flood of offerings brought
about a reaction to 47 with the closing
at the lowest level of the day. The
tmal bid was 46 1-4, with steck on
offer at 47. Only 10 shares of Steam-
stips preferred . changed hands, the
price being 76 1-2, an advance of 1-2,

A rather frregular tendency was
manifested by the market as a
whole. Twenty shares of Maple Leaf
came out at 125, a decline of 1 1-2,
with the closing bid 122, and other re-
actionary Issues included Mackay at
76 1-8, a loss of almost two points, and
Canadian QGeneral Electric with a
decline of half a point to 101. On the
other hand, Russell Motor common
opened three points up &t 86 and ex-
tended the gain two points further to
87. Shredded Wheat. moved up 21-2
to 112, comparing: with recent sales at
par, and Barcelona gained a large
fraction at 11 3-4, The steels con-
tinued inactive but were firmer, and
Brazilian held at 48 1-2. An interest-
ing incident was the demand for
Tuckett’s comnion, which sprang up
in the afternoon, when 140 ghares.
were bought at 21, with that figure
Lid for more without offerings. The
transactions were the first in = this
issue since October of last year, when
sales were made at 17.

Trading in the war loans dwindled
to almost nothing, but prices were
steady, P

The day’s transactions: Shares, ex- |
clugive of mining stocks, 2600; war
loans, $700.

MONEY AND EXCHANGE

London, Sept, 19.—Closing,—Money, 3
per cent, Discount rate: Short and three
months bills, 3 17-32 per cent.

Glazebrook & Cronyn, exchange ahd
bond brokers, report exchange rates as
follows :

NY.fds..., 21-64
Mont. fds.., par, par,

Ster, dem.., 485,10 485,20
Cable tr..... 486,20 486.40

RAISING THE LIMIT,

Victoria, B.C,, Sept. 19 ~—Officials of
the coming Victory Loan’ cumfaltn have
been informed that the Dominion Govern-
ment has allocated to British Columbia
$22,000,000 as the provinge’s share to be
takén up of the loan, This s about

Sellers,
2 3-6¢

Buyers. Counter.

4,345,853
2,269,606

guided by the maxim, “You ‘can’t eat|pgon
other faction whlchhn;voum-appe- Pet)
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even |
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Stand. Chem. c¢om.....,:.

sesssas
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Winnipeg By,v.‘...na.

¥
COMMOreS .« jssonsovsesnss 185% ~ 185
a{minlon P SR 202
IORIEON oscounmsrevenss 188
T B R R b as
Nova Secotia 248
Ottawa ... 201 °
ynl-..................... 208 °
Standard seresrasvecnsesass 200
shemaneavnosssnnnse 187
URIDR: ... 0 i s onsiss iak
—Loan, Trust, Ete,—
Canada Landed ../....... 148%
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%olor;fa.l i SRR
am L ot SRR
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Maple * Lenf. 125 125,
do, preL.. 96 96 '
Russell ... /85 . ‘87
8: Wheat...*112 -112
Steamships., 48 483 47 .. 47
- do; - pref., .~v,,;6% 76%. 76
Steel of Can. 72 .22 %2
pref..,M BT e
'l'or Paper. 70 7070
Tucketts ... 21 21
War Loan- ; %
do, 1925...* 96 96
do. 1931,..:196 9
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um.wrzb STOCKS,

Heron & Lo., 4 Colborne streét, report
/th‘e closing fbids and asked prices on the
Toronto curb market yesterday, as fol-
lows: /

Abitibi Power com..
Brompton . com. s
Black Lake coml..........
do. preferred ......co.s,
do. income bonds........
C. P. R. Notes.......
Carriage Fact, com.......
do. preferred ...........
MacDonald Co., A..ovveie oo
do. preferred ........,ee .
North Am. P. & P
Steel & Rad. COM.covsres
do., preferred .....eece.
do. bdnds ......
Volcanic Gas & Oil..
Linderman Steel
Dom, Fdry. & Steel
do. preferred
Wayagamack Puly

crerees

seseeasy B3
o
75

e e

MONTREAL STOCKS.

Heron & Co., 4 Colborne street, report
closing quotations in Montreal as follows:
Stocks— Op. High, Low, Close Sales.
B, C.HIsmIngB ... ... vk b
Brazilian 44 44 4315 43%
Can. Cem. ... 87% 68 67% 87%
Can, Car pfd 8504 .
Can, Cem. pf. 9415 94 Vo 91 94%
Can. 8. . 47 47 47
do., ptd 76 76% - 761
& Forg 209 209% 208% 209

Fdy.
Can. Gen., El,. 162% 62% 62{ 82%
7%

Dom. Iro:. 7
M yP 78%’7’2, 88% ‘87 7
ont. Power. ‘s
Tucketts .... % %
St. of Can, .. 72 g7 71% 72
0., pfd.... 97%
N. 8, Steel-.. 67
Banks—
Merchants ...167  ,.,
ROYR] ...eovs 208 ..,

vone

orn vy ars

see v

e

BANK OF ENGLAND

London, Sept. 19—~The -weekly
statement of the Bank of England
shows the following changes:

Total reserve, decreased £50,000;
circulation, , increased £845,000; bul-
Hon, increased £292,336; other se-
curities, increased
deposits, increased £2,005,000; other
deposits, decreased £8,969,000; notes
reserve, decreased £135,000; govern-
ment securities, decreased £8,076,000.

The proportion of the bank’'s re-
serve to Mability this week is 17.88
per cent;
cent.

Rate of discount 5 per cent.

STOCKS EX-DIVIDEND,

Stocks ex-dividend yes‘erday were;
National Trust, ;2 1-2 per cent.; Soo
Eailway common, 3 1-2 per ecent. and
qreferred 3 1-2 per cent, and Shred-
ded Wheat common, 2 per cent. and

$4,000,000 ‘more than wu subscribed last
year,

common, 1 1-3 per cent.

£1,154,000; public|yo

last week it was 17.20 perf|
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Steel. .
0| Ray Cons...

. 32.00

82.25 32.46
LIVERPOOL COTTON.

Liverpool,
closed stead
Nov,, 23.24;

HAIL LOSSES 'HE.AVIVEB.

Regina, - Sept. 19~~Hdll losses
Saskatchewan this year will total to
an _ amount in. excess of
losses for last year, in ‘the opiniomsic
of several inspectors who have abétt
the eeason.
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Winze is Down 100 Fnt -nd conuct
.Should Be: cmm tnd ‘of. Month."

Under the op‘ion .recently taken on
the Ophir Cobalt Mine by the Mining

1,000/ €orporation of Canada, the agtive op-
.leration of the property .. was tta.ken

ver by -the; corporationt at’ the end
of August: Up.to date “he winze

.|reached a depth’ ot about 100 feet,
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87% B867% 8§7%
Anglo-French 947% 94% 943, 94%,

Industrials, Tractions, BEtc-—
1148, 118" 113%114%
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'81%
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"845%
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53%
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53%
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643, 64%

. 105% 105%, 103% 104’;4
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NEW YORK COTTON.

do, pref... 11035 11056\1103 1103 -

vas-

J. P. Bickell & Co, réport New York
Cotton Exchange fluctuations as follows:

Prev.

. High. Low. Close. Cloge.

90 3%.90 381.35
70 33.02

Sept,

y, -Sept., 2378;

Mm

the

Ope!
...3205 3215 31.52° 91.60 .32.03
2 82.06 31,45 .31.48 31.93
31.30831,81
. 81,90 31.90 31.06 31.25B 31 75
2.40:° 32,42 -32.8
1.74 31.78 32. 25

19.—Cotton futures
Oct., 23
Dec., 23.12; Jun,, 23.00.
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i
total

the contact should ke out about
end ‘of -thi#s month when the explortv

pecu.ed at the _contact.
“Ft - will- be' réecalled that under the
‘FOphir directorate’s management sev-
eral very. favorable sgilver showings
were uncovered near the location o
‘the winze and’i values ranging <“ro
$30 ‘to 1600 to-the ton were secur
When the exploration of these le
.ot ofe\is prosecited on “he contact
?z pected -that they will show eve
better values and more permanent o
bodies- than on the upper levels,

dent TLang

ites that ‘he Minln
Corporé,tidn’l option is at the rate o
16% cents per share on a stock basis.
This appears to be a very favorable
dea}  .for - the  Ophir - shareholder
Should the option- be exereised, t
Ophir whareholders. wl!l still own
third in‘eres’ in tHe property wi
the - corporation's monay and *mmlng‘

m them.

ndauﬂm uﬁﬁﬂv

i ~the “flaétaa-1{ - -~

lonq in New York Stocks. as follows:
" Op== W, OFL --Sales;

| Trunk Llnes and Grmers—— f

5| Balt. &0 .

MINING.NOTES
— !::====i===============i.

“Phe Canadian Mining Journdl says:
According to advices received from
Matheson, -the development -work un-
der way: at the ‘Hatfie Gold Mires is
progressing favorably and giving sat-
isfactory reésults.” The new vein re-
cently discovered has been ‘sunk on
for a depth of 256 feet, at which point
it was found to be four feet in width.
On  the No. 2  vein, considerable
trenching has been done and good ore
and ‘tellurides, -as well as free gold,
is in evidence for some distance. The
company expect 'to have their new
piant, which congists of an 80-h.p.
boiler, with six-drill compressor and
hoist, ingtalled at an early date.

Robert Grant, for some time .with
the - MecIntyre-Porcupine, ‘has been
engaged to design and ultimately su-
pervise the construction of a mill at
the Wright-Hargraves mine at Kirk-
land Lake. The new -mill will be de-
signed to treat about 150 tons of ore
daily and will be of the most modern
type. High-grade ore has been devel-
oped to a depth of 400 teet on the
Wright-Hargraves.

| the Hollinger, having been able to an-
noince another one per ‘cent.’dividend,
will be in a better position to con-
tinue disbursements during the win-
ter months when the. supply of labor
will be greater.

It the rate of gold production in
Onfarie for the ‘firet six months is
maintained for the rest of the year,
the value of the 1918 output will be
$0,296,328, the highest in the history
of the province with the exeception of
1916, The Hollinger is producing at
the rate of $6,000,000 annually,

The Miller-Independence is expect-
ed to join the producing st th.is
month.

WILL RATIFY BYLAW.

A special gemeral meeting of the
shareholders of the Orr Gold Mines,
Timited, will be held in Toronto, on
Sept. 25, for the purpose of ratifying
and confirming a bylaw passed by
the directors of the Orr Company on
Sept. 14, and alse to consider, and if
approved, to ratify a.nd confirm an
option on the company’s two north-
erly lots, granted to the Kirkland
Porphyry on Sept. 14. ¢

FRICE OF SILVER.
:

19.—Bar sliver, 49
Sept.’ 19.-—Bar ®

’

d.
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London, -Sept. 1
New. - York.
$1.01%. :
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tion of the: veins will be actively pm "

{. Chicagg
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o;,oxphnatory circular :*eccx;ﬁy tobe
u’;‘ by, B .g’“ fo 1
ir Min

h% meclally in Iowa, K!,uourl and Kan-

Confidence is telt m, the north that |-

Predxeuons Yok Frost Ovey
| "Wide Area Caused
Early Strength.

i

Sept 19, — Frost pndic-
y “made the _corn market
: ! m

%u
1;5 om 431
cents.
! Likelihood’ t«b&t tr
pver a wider.anea

0

*ce ‘to 4 rise
wéuld exte
- heretofo

gave the bulls in docldedlv
the a:dvantage unitil the t hour,
Then German talk of an armistice be-
fore winter led to sbomething ol a
reaction. - Beltef that corn in cars on
thtack. here would be deeclared-avail-
able " for dellveg .on. September. con-
ﬁ'a,out tendz:lddda tg‘ ease the mar-
t after Y. ervousness re-
gf.rmnz possible serious damage by
frost remained” in evidence, however,
ag-the Towa State: report sald 40. per |
cent. of the-crop was -not yet out of
danger. . - Besides, tempemturn ton-
tinued’ nmsonably low all the way
from the Rockies to the Alleghenies.
Oats were strengthened by.signs of
activity on “he part of export inter-
ests.. Advances, tho, brought about
an_increase of ebun offerings to
arrive. ' Scarcity of offerings led to
a sharp upturn in tho value o2 pork.
Lard and ribs, on the contrary, went
downgrade with' hogs.

FALL WHEAT YIELD
" SHOWS LOW AVERAGE

Ottawa, Sept. 19.~—An average yield
of twelve and a half bushels per acre
for spring wheat and sixteen and a
half bushels for faJl wheat for all
Canads is given by the Dominion
Bureau of Stitistics dn its preélimin-
ary estimate of average yields per
acre of the principal grain crops of
Canada during 1918, Last year fall
wheat averaged twenty-one and a half

year period, 1908-17, the average was
twenty-three bushels. /
’- 5
PRIMARIES.
Yesterday. It. wk.

5,754,000 1
1,737,000

1,603,000

Lt ﬁ.’
0{9 000

313,000
694,000 214,000

Receipts -... 2,834,000
ecelp wooe &y s
Shipments .. 1,040,000

Corn—
Receipts .... ggwoo

Shipments ..
wus 01 830,000 2,456,000 = 1,295,000
7511900 2,148,006 1,326,000

Receipts ....
Shipments ..
CHICAGO 'MAHKBTS.

Co. report the follow-
Trade:

£rev.
Clese. Close,

1545 156%
1527% 152
149

72%

149%
733
73 73
4% 74
40 55
0.55
40 65
27.02
26.87
26.50
23.7
210

23.60

J. P. Bickel] &
ing prices on the Chicago. Board of

Open, High. Low.
156

72%
3%
4%

Oats—
Sept. ...
Oct. .eeo
Nov. ....

Pork—
Sept, ... 40. 00
O obve

NoV, .. 4o.eo
Lard—

Sept. ...:26:92
e ML
th; . 26.32
Sept. :.. 23.55 23.50 23.50
Oct. .... 23.60 0 23.35 23.37
NOV. .... 23.45 23.25 23.21
LIVERPOOL MARKETS,

40.00 40.50
41.10 A41.10
40.56 A41.10
zs 90

26.65

26.90
] 26.65
26.20 26.20

Liverpool, Sept, 19.—Beef, extra India
mess, 370s.

Pork, prlma mess, western, 330s.
Hams, short cut, 14 to 16 lba 137s.

Bn.eon, Cumberland cut, 26 to 30 1bs.,

cfeu bellies, 14 to 16 Ibs.. 160s.
Long clear middles, light, 28 to 34 Ibs.,

160s; do., heavy, 35 to 40 lbs., 1598,
Short clear 16 to 20 Jbs., 167s.

y% T e
.,.i G0, B.MERSBN 800, |

bushels per acre, while for. the ten-|
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AISBELL PLANT & CO.
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CHARTERED ACCOUNTANTS. .

/837. LUMSDEN BUILDING

Mw:
TANNERM GATES & CO.
mﬂ‘“
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mmm ADELAIDE 1366,

1. CANNON & G,

Members lundlrd stock Exchange.

u KING STRllT'w. TORONTO
Adelaide 5“3.

Shoulders, square, 11 to 18 lbs,, 15%.,

Lard, prime western, in tierces, m- 6d;
American refined, . pails, 1528; American
nﬂnod boxes, 160s.

Tallow, Australian in London. 72s,

Turpentine spirits, 126s. "

Rosin, commeon, 6 e

1s 6%d.

Manitoba Wheat (in Store, Fort wmlmmJ
. Net Including Tax),
No. 1 northern, $2.24%.
No, z, northorn. 2.21%.
No. 3 northern $2.1
.No, 4 wheat, $2.11%.
Manitoba Oats (in. Store, Fort wmhm).
No. 2 C.W., 87%e¢, g
‘No, 3 C,W., 83%¢,
Extra No, 1 feed, 88%c,
No, 1 feed, 82%¢.
American Corn (Track, Toronto).
No; 3 yellow, kiln-dried, nominal,
No 4 yellow, kiln-dried, nominal,
Ontario Oats (Acco:':‘u)\g u Fnighu Bute
No, 2 white, new crop, 76c to T8¢, . |
No, $ white, new crop, 75¢ to 77c.
Ontario Wheat (Basis. ln‘ Store, Montheal)
0. 2 winter, per car il
o, 8 winter, pér car lot, 32 2.
No. 2 spring, 26 .
No, 8 'spring, $2.22
Peas (According to Freights Ouuldc).
No. 2, nominal,
Barley (According to Fnlomo.?)xuldo).

§

Maliting, new crop, $1.04 to
Buckwheat (Amr:‘!;dg to Freights Out-
side
Buclkewheat—Nominal.
Rye (Accordlr? to Freights omm).
..No, 2, nominal....
. Manitoba Flour (ToroMo).
New crop, $11.35,
Ontario Flour (Prompt Shipment).
War quality, 10 85, in bags, Montreal;
$10.85, In bags, onto,
Milifeed (Car Lou, Deilvered Monm-l
Freights, Bags Includ’
Bran—Per ton, $36.40,
Shorts—Per ton, $41.40.
Hay (Track, Torom).
No. 1, per ton, $19 to $20,
MIxed per ton, $17 to $18,
Straw (Track, Toronh).
Car lots, per ton, $9 to $9.50,
Farmers’ Market.
Fall wheat—No, 2, $2.18 per bushel,
Spring wheat—No. 2, $2,13 per bulhel
Goose wheat—No, 3, $2.09 per bushel,
Barley-—~Maltfhg, . $1.08 yo $1.10

bushel.
ﬂzc per bushel; new,

Oats—O0ld, 92¢ to
87c to 88c¢ per bushel
Buckwheat—Nomhul
Rye—According to sample, $1.70,
Hay—Timothy, $22 to szs per ton; mix
ed and clover, $19 to §22.per ton.




