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The first dividend on the Preference shares is to be pgid on April 1st, 1913, for the quarter. commenc-
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In view of the large earnings for the current season, and the valuable freight contracts held by the "
Company, combined with the generally farorable business prospects, the Directors propose to place the E .
Common stock on a droidend-paying basis from July 1st, next, at the rate of five per cent. per anmum, have for 331‘94‘
payable quarterly, the first payment to be on October 1st for the quarter then ending. ' , a bargain, 40,

The Company’s Managing Director, Mr. J. W. Norcross, has had a wide and successful experience as master of some of Acres in Gillizs Limi
the largest vessels on the great lakes, and, later, in the management of transportation companies. He is generally regarded as ; ‘ z
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