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ining Market Reflects Favorable Status of Situation
i

Jà!

(-
»Cheerful Sentiment in Effect 

Market Continues To Improve
MUE REPORT 

OF Sin M1NIEER
A

PORCUPINE’S YEAR)1

From all present Indication, the year ISM will *o dew* In history 
ae the period marking the -Inception ot cold production In the Poveaptee 
Onmp. In view of this fact It ■behoove, every loyal Canadian to make 
himself acquainted with the salient facts In respect to the Porcnptme 

vis.t. The story of Its discovery. Its ceolosrl<5*1 peculiarities, its 
progress to date, and the possibilities of Hs future. A concise summing- 
u$> °f these and other data are supplied In The Porcupine Handbook.

IT WILL PAY YOU TO GET A COPY.
Price 25 Cents, Poet Free.

Spring 1912e- <>-
Feeling of Optimism iu Respect to Porcupine Situation—Expedi­

tions of Better Trend for Near Future.
PRICE OF SILVER.

Shareholders Hear Good News at 
Annual Meeting—Former 

Board Re-elected.

*■=" A}
i

ATWorld Office, ,
Wednesday Evening March 7.

The Improved status of the Porcupine Bar silver In Newï^cot,
stocks Ifi the local mining market dur- Bar silver in New York, 6b%c ot.
m the last few days has hadladocld- New York C^b" Quotation,,
cd -influence on sentiment as New \ork Curb quotations furnished by

in the almost universally cheer- J. Thomas Reinhardt, 18-JO West KingSSL »»” » "“>« —< *""• "" ** «— wv *3S«».
In fact, it Is to be said that not for | High. Low. Bid. Ask.

little time has there been so much Apex 7; i* "• 
confidence felt in the situation, and Porcupine ' Goïd"« 
while this may »PPear «Avery sudden ygg Ex ­
change from the recent attitude, it is to j,-ole)r . yB 
be wid that there are several new fac-. Holiinger .. .
tors entering Into the matter which Rea .........................
might be expected to wopK ont favor- Pearl Lake..........  „
• hlv In regard to the golcTminlng issues. Pore. Cent .... 8%

With the opening of operations at the g“ro- North., l l 
McIntyrestamp mill and the definite ^ «pj/th 1% 
announcement that the Big" Dome mill D" U 10
would >tart on the 30th Inst., and that 661 uome..........
the Holiinger would follow closely In int. Rub
Its wake, It would seem that there Is, Standard oil".! ...
plenty of good news to bear out the ,,
Porcupine bulls In their expectations Brit. Col .........
of a better action on the part of securl- weep Can ....

Meanwhile, It Is to he said that £.nsP|r- Con ... 
the market is not overburdened with of- • • —
ferings, and that any Improvement In IUKOn uol<1 

. the public demand would, In the natural Beaver Con 47 47 4g ..
brder of things, work eut in favor of a McKln. - Dar'.'l 13-16 113-16 1 l”t8 115-16 
material recovery In prices. Nlplssirig .. .. 7%

Feeling of Confidence Extant. Kerr Lake ............
The market to-day bore out all these Jjf Bpse ......... 3% 344 344 3 13-16

facts, an underlying feeling of oonfl- » u!i*u£irn8 " 
dence being In evidence. Holiinger was cwnRwrv'è! ' g ; xu. quoted,again abdve $11, while Rea sold ' tieeerve" 3 
up to $5, a’gain of 15. points over ft»
low level of last week. Dome Exten- Standard Stock Exchange,
sion was up to 48, an advance of a full . Open.- High. Low. Cl. Sales,
cent, while .they, general list followed „.L(>bptte— 
along in the path of these stocks and ■ ■ •> f-jjit /* evidenced a. buoyant attitude. 8onî^. .V.!" m*

In the Cobalts there was compara- Crow? Res am Ls -m
- lively little doing, and outside of the Bailey "" 2 W 308

icntlnued strength of Silver Leaf, which GouM 244 "Li "iu.
foM between'744 and 8, there wasmoth- Nipiaslng' .... 760 ... .
Ing of interest in the transactions. ! Peter. Lake... 744 ... ..."

The market has had a fair advaincc S?*,liee$er •••• 2 ... ....
since a week ago. but as yet there does VA i 7 7
pot ream to be profit-taking of weight oVfhir ey "" ••• .............
jnder way. In the meantime, conditions Bt of " 2? "" "

, are rapidly being bettered, and on this Trethewey 70 '
account it Is .thought that further lm- Tlniiskamlng. 36 36 W «
proyement should be realized in th# Wettlaufer ... 76 <76 75 7s
near future. -tf ■ . Porcupines—

CwnwhSsharter 10 
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The Porcupine News Depot
«0 RICHMOND STREET WEST, TORONTO, ONT.

The annual meeting of the Swastika 
Mining Company was held at the com- I 
pany’s office, Toronto-st., yesterday af­
ternoon. In the absence of the preal- 1 
dent. Dr. Steele, whoxwas detained at 
Ottawa, the chair was taken by W. D. j,
McPherson, the solicitor of the com- 1 
pany. ' ' • I

The annual report was presented by j 
the chairman, and was so acceptable to 1 
the; shareholders thatj It was adopted 
without discussion. - 

Consulting Engineer Lamb, In answer I 
to an enquiry, stated that the erection • 
ot a mill had been delayed owing to a 
change In the ore at the 300 foot level. !
He said, however, that tests were be­
ing made and that when a mHl that 
would treat both ores had been arrang­
ed, Its erection would -be made with as 
Utile delay as possible.

An Interesting part of the meeting 
was the presentation of the following . 
supplementary report:

Underground Developmoht.
Since the issuance of the annual re­

port a total of almost 3800 feet of un-

lemp7ish^ do7wm”enabom*wTeet^ INSIOE FACTS ZSZy/Z Porcupineon the 300-foot level. This has been ,4y4' * <rk\, A J 7" ‘ "r..
doue since the first of January. '2ÎÎ IS&SZ**™ la on l«M anti fîAnSilT

The ore shoot on the 300-foot level !**“ Bfeekly Market Letter to acemwte, l
has been developed for about 76 feet ,***” a*y«*ee ot aay ntonAMM That enjoy a good mar-
in length, and It taut M five feet STOCKS
wide. The hanging wall Is unexposed iy witk the latest devela—»a*Uoa the - . ________ aarrattre *3*0».
except In one place. This ore shoot is actively operated mises et Feres»!*#' J. THOMAS REINHARDT
not the same as the ore shoot on the - and Cobalt. 18-30 King St. W.
100-foot and the 200toot levels. The; gSJ***" thu. recoglaed market Toronto-
gold is finer and it Is visible to the jTyZ^rr: l*"erJmlT im *N^t 
eye, altho fine gold Is obtained In pan- mrto you sheeld. write for this letter, 
ning. The bulk of- the gold Is with WENT FREE ON RpqtYST. 
the sulphides. We expect this new ore Ch»S A 8ton sham * tinshoot to be developed to the 400-foot Ay»M>neû*m & 00,
level and furnish considerable tonnage; K® eîS5*ïîî2?* T®*®**
in the meantime drifting to pick up &e ^^eaTivate ^îe^^-lfS^ffl^ 
ore shoot on Nos. 1 and 2 levels will be, 1 64-66 Broad Street New York™*
proceeded with, and also to pick up the —-----*
ore' shoot exposed on the surface near 
the original discovery.

Many Ore Shoots.
Our technical management feels that 

there may be 3, probably 4, ore shoots 
to work on by ths time the ore reduc­
tion begins. The policy of the com­
pany, as outlined a year ago, and again 
outlined in the report to-day, will be 
continued and development will be 
continuously pushed, forward until the 
600-foot point has been reached and de­
veloped. Sinking will be resumed very 
shortly and the shaft carried down 
and a level opened out at 400 feet 

We are pleased with the work and 
the results of tb*-development to date, 
altho we were unnecessarily hampered 
la the early part of the year, and we 
look forward with confidence fo the 
year entered upon. Treatment experi­
ments are now being conducted In or­
der that a mill can be designed which 
will be Inexpensive and still be efficient 

The directors hope to be able to an­
nounce the conclusions regarding the 
mill at an early date, stating Ha capa­
city and when It will be constructed 
and in operatfion. It Is certain* that the 
company now requires a mill, and vou 
can rest assured that the directors will 
direct that the work. is push* for. 
ward as soon as we know exactly 
we require. AU the mining properties 
are paid for; the company Is quite out 
of debt, with funds available for de­
velopment work for the next year; be­
fore these funds are exhausted, the 
company expectp to be on a self-sus­
taining basis and making profits. *

heretofore did not have. Stamp mill Assays Vary Conaiderably.
builders, mine men, shareholders, and Regarding assays, I wish to say that, 
laborers alike will then profit accord- like all gold mines, the assays are 

-Ing to the amounts and the manner In ratio, running from a dollar to two 
which they have invested. up as high as $80 to the ton. It is

It should be remembered that For- therefore, difficult to Judge exactly 
cuplne has production to tie credit now what the average milli ng grade of the 
of over $30,000 taken out i/i bullion dur- ore will be. We do not express the 
ing the first year's life of the camp. ! opinion that It will be $16 absolutely, or 
when the little two-stamp testing mill $12 absolutely; however, be believe that 
of the Holiinger and the Vipond were these figures arc safe, and will wait 
*n,,°l?erat*on' • tor the mill to demonstrate the real

\ aluee that will come from the camp value of the ore, 
during the-next six months can better The shoot on the 800-foot level, frofn 
be contemplated than estimated, for It the development work already done, Is 
Is bard for mine men to say what up- payable ore. The grade appears to be 
developed veins will yield till stamps more uniform than the ore-shoot on No 
have been running consistently for 1 level, but will probably not average 
some time, Chas. Fox. quite so high grade, altho tt Is too

early to say much about this as yet.
We believe that the development to

date has Indicated that we have a facted the result to a small extent, 
mine. We believe that further develop- but it is clear neither loan would have 
ment will open up a great deal more been over-subscribed. It I» well known 
ore, and we regard all the expenditures here that Montreal, Toronto, Winnl- 
rnade as Justified by the facts before peg, etc., must borrow In the near fu- 
us, and thank the stockholders for the ture, and It seems dear that Van- 
support they have given the directors > couver, which came first, fared well 
and the patience that they have had relatively, 
during the slow process of development 
wi tch the company has undertaken.

New Manager Appointed 
Mr. Redlngton has been appolhted 

manager of the mine, and no doubt 
most of the mining people of northern 
Ontario are familiar With the good 
qualities of Mr. Redlngton and the 
splendid work that he has done at 
Swastika is already well-known and 
fully appreciated by the board.

The following telegram, received fror.l 
the manager, was also read:

"The advance to date Is twenty-eight 
feet since giving you last figures. There 
has been no change only on the three 
hundred feet south. Here the vejn has 
taken a sharp turn to the west. The 
values are about the same as wh»n 
you were here. The vein in the bottom 
on the two hundred-foot north Is about 
one foot wide and seems to be Improv­
ing."

iBRODERICKS ;

1s 44 GOULD CONSOLIDATED MINES
- <56

To Stockholders,—<Fhe plant recently destroyed- toy fire was replaced 
within five days and new -buildings erected, when mining was nlively 
resumed. Contract has been made for sinking an additional hundred 
feet, meanwhile crosscutting Is in progress at the hundred-foot level
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Reported Discovery on Ghost River 
t4as Province of Alberta 

All Agog. ,

The City of Calgary has gone more 
or less gold mad over atrejjorted dis­
covery of gold-bearing quartz on the 
shores of Ghost River, aJhout 60 miles 
northwest of the Albertaln capital, and 
tho, according to the best authority, 
there is nothing more than a bare 

tPossibility that there is gold In paying 
quantities in the district westerners 
save seemingly taken the "fever" In 
earnest. ■ ■ /

Ghost Btver Ue« to" the morth of 
Cochrane and Morley, Alta., and It Is 
from these twb points that prospectors 
and prospective mining men are treking 
toward the discovery point 18 miles 
away. The only find reported to date 
was made by an old-timer, Terence 
Bradys who has seen service In Aus­
tralia rand South Africa. Brady says- 
he has found a ledge which is many 
miles in extent and that the • surface 
ore is the richest he has ever seen. " 
Meanwhile some ^others who /have gone 
ton the district "claim that Instead of 
g«>d. the old prospector has found no­
thing hut copper pyrites.

During the last few days the Calgary 
newspapers have devoted a large am­
ount of space to tho gold rush to Ghost 
River Several large parties have left 
the •city to try their luck and test the 
Possibilities of the field.
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Camp Has Already Produced $30,- 
000 in Gold—C, 6. Flynn, 

Starts McIntyre Mill.
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Dome Celebration 
Changed to Mar, 30
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PORCUPINE. March 6.—(From Our 
jjjô Man Up North.)—yuletly and without 

the flourun ot trumpets, the first stamps 
100 have fallen, and gold is now being 

6,000 taken from the plates at the McIntyre 
Porcupine Gold Mining Co.’s stamp mill 
a; Pearl Lake.

On March 1 the 10 stamps wore test­
ed out and this week the mill started 
for actual stamping operations. Twen- 
ti-four hours a day, unless breaks, 
which are not figured on, occur, will the 

„ mil; be kept humming. .Over 2000 tons
47 46% 1 oC ore reserv®9. not counting the thou-

1* 140 IT" ® j sands of tons blocked out, aie on the
12% 13 hw dump ready for treatment. J

....... 12 ... * 11 10*4 After the ore goes thr
...... 29 26 -28% 27’tojnid then the stamps, classifiers prepare
....... 715 690 707 nos It Tor the plates, and the coarse rock Is

308 3n!L, "*L. 30?1/ sent back for more pummel Ing, thru .. . „ _ .
_4 the elevators, to the stamp* Amalgam PORCUPINE, March 6.—The eyes of

1144 19% Plates are used as the gathering pro- the camp are now on Dome Extension.
1% l%l«eM of the precious. Cyanlding will where developments of far reaching lm- 

not be attempted at this stage.
Fully 50 per cept. of the gold Is gath­

ered on the plates! the balance going from No. 4 shaft is opening up enor- 
in'to the concentrates, which will be mous quantities of milling ore of aver- 

Itreated at a cyanide mill. For the age value that are fully e<jual to if 
present the concentrates will be bagged they do not surpass, the Dome and ltol- 
and, held in storage. linger. The crosscut Is in sixty feet and

Started By C. B. Flynn. , is in the same character of ore as here- 
Not long after the wheels were set t of ore, viz., quart* and dark colored 

humming by C. B. Flynn of New York, schist. The ribbons of schist that run 
Xyellow specks, for Supt. "Bill" Cooper thru the quartz arc saturated with gold,
did not begin on “picked rock,” wore sometimes visible and sometimes not.
visible on the plates. It was a cheer- Many of the assays run Into the hun- 
Ing sight to those who had labored for dreds of dollars to the ton. 
nearly a year to bring about conditions Drifting east and west Is going on 
whereby the gold-gathering process end the crosscut Is proceeding. All three 
could be set In motion. j tot es are still In ore, and It Is impos-

It was on April 1. 1911, that J. L.!*‘bl? “t this writing to say ^ow great 
Thompson first set foot In the Porctl- ,hp ore body really is. 1( has every ap- 

«%n pine, and It was only two days later *)e:'ranf'p ot being as important as any
tv,* «41 that he signed the papers which #-ans- 'uncvyered In the Porcupine field.

1-i 18% 1814 it ferred the McIntyre property to Hie Ab ,e, huc,ke,t^ come ,UP they are
48% 18 481,4 47*4 I syndicate now In control. The pur- f“"?p'edni3 these samples run up as

<9 9i rha*e price was about a quarter of a hlfnh *110.^.t0B'< ,
* million dollars, and the Initial pay- .nL wcTl?'

ment was set at $10,000. The history of two fares^th^LhLr z^t
,,_____ _ two races in tne shear zone that wasa the.company since that time has be .n cut from the 2oo foot level. The drift
prolific of both successes and reverses )s bejng pushed east as rapidly as pos-
but the results now realized fully Jusi-18lble to connw.t with the workings

from No. 4 shaft. The crosgvut from No. 
2 shaft is being sent northwest to tap 

The. gold-production era has opened the "orthem series which have been
In Porcupine and wltji flee stamp bored Into by the diamond drill. The
mills running within a comparatively ore bodies have been located from 100
short time, gold bars will be leaving to 600 feet from the surface. When these
the camp soon In marked regularity. are cut a drift will be run northeast to 

And gold bars going out mean that coijjyct with No. 3 shaft. Dome Exten-
revenue will be coming in, a sinew for sion Is now rapidly developing Into one
the future life of the tamp which it of the real mines of the camp.

800 J.L MITCHELL & CO.m
18

LORSOH & CO.McKinnon Building, Toronto18% 15% 15-4 4,000

EYES OF THE GIMP 
FOCUSED 0K00ME EX.

25% 2544 25% iMemberr>Btan dard Stock Exchange '
Cobalt andT Porcupine Stocka

Tel. Mein 7417' 26 Toronto St

BOO
PORCUPI.VE, March 5.—(From Our 

Man Up North.b-The date of March 
*et hJ" the Soutli Porcupine Bosurd- 

-w Trade as the vclehratlon day for the 
opening the Dome stamp mill, has 
Wen changed to March 30. The stamps- 
T'Tjll be ready to pound by April l. Cobalt—

Piv»parations by the T>oard for-.an B-aIley ... 
elaborate time of speech-making. : P.'V,” - 
hand-shaking. Jollification and feast- i £ïffaL° '
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Iy large number of gold bricks for each ?,nuW ...................
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^ _. _ j McKinley ..........

Big Dome Foreman Leaves. j Nlnlssinc ............
Mi. James I-Tood, formerly surface ! ^*0VR Scotia

foreman at the Big Dome, has quitted °rhir ............
that company arid will accept a posj- 'V, 1

" KB life Canada Copper Oo. the ' ¥
«me Htuatlon held by hiT before he ! ,"^‘7 5Vav' 

ent to. Porcupine two leans ago. He s-ivc- l^sf 
*}'<V| a tc Lmcnial by those w ho T-m'skamlng ..

tried under him. in the nature <f a • 'r**etbew«»v .......
nurse. 'i;l)c (.(>mpany also presented trifle
sum WUh a tor a substantial I ""
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47 44 MARCONI WIRELESS

AT SHARP ADVANCE
. .......... ...
Ferland .. 13 Main 3168-3154.
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F. W. DUNCAN & CO.♦ («<?
Securities of the wireless telegraph 

companies appear to be regaining 
much of the prestige lost as result of 
the unfavorable, notoriety received 
from the Untied Wireless exposure in 
New York last year. During the last 
six months there has taken place a 
quiet but very pronounced rise In the 
Shares of different Marconi concerns. 
This would seem to Indicate a renew­
al of public Interest In the future of 
wireless.

Within the last few- month* Cana­
dian Marconi, which lias a par value 
of $5. has advanced from 61.35 to $2 
per share; American Marconi, with a 
par of $26. has risen from $7 to $20. and 
English Marconi common,- with a par 
of £1, from $11 to $22, and tho pre­
ferred from $8 to $19.

Of all the wireless concerns, Eng­
lish Marconi Co. to the best money- 
earner. - It controls the Canadian Mar­
oon! Co. and thus derives profits on 
transatlantic messages between Glace 
Bay, N. 8.. and Cliff den Station, De­
land. It also has profitable contracts 
with the various transatlantic steam­
ship companies
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The board of directors was elected 
at the meeitng of the Swastika. It de­
veloped that as a result of a deal with 
New York capitalists the company had 
been provided with a sum In the neigh­
borhood of $80.000, with which to 
tinue development, 
course, no Indication of this In the an­
nual report sent to shareholders.
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IMR. GUNDY ELECTED.

LONDON, March 6.—There 1» a fresh 
sign of the times in the fact that nei­
ther the new Canadian Government 
loan of £5.900,000. nor the City of Van­
couver loan of £1,000.000, have been run 
after. The Vancouver loan may be 
described as a fiasco. 90 per cent- be­
ing left In the underwriters’ hands.
Of the government loan the public took 
35 per cent. The strike may have af- other offices.

1977) 3990 fy the faith shown.
The Protection Era.

49 Mr. W. P. Gundy, general manager 
an dtreasurer of W. j. paaa^A Co., 
1 trailed, was at a recent meeting of the 
toard of director-, elected vice-president 
of the company, succeeding the late 
Mr. Geo. Spence. Mr. Gundy retains 
the general managership, and Mr. H. 
H. Love becomes treasurer of the com­
pany. No changes were made In the
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A. J. Barr & Co.
-Established IMS—

Stock Brokers
Members StaiuUrd Stock Exchange

Scott Street43
Phones *. 849S «%

Assessment Work
NORTHERNONTARIO
HIGH-CLASS REFERENCES

HOMER L. CIBS0N & CO.
SOPTM POECPPOtE tor

FLEMING A MARVIN
Members Standard stock 

Exchange.
*19 LUMSDBN BUILDING,

Porcupine and Cobalt Stooko
Telephone M. A028-9.

High and low quotations on Co­
balt and Porcupine Stocks for 1911 
mailed-free on request. ed7

IMPORTANT
developments taking place 
at the Lucky Grose Mines. 
Write ns for information.

COLE dt SMITH
TORONTO

•46

PORCUPINE AND 
COBALT STOCKS

WE WILL HE PLEASED TO 
FURNISH INFORMATION RE- 
CARDING THE DIFFERENT 
PROPERTIES.

J.A.NcCauslan4&Co.
Royal Bank Bldg. . - Toronto

U6

|”1AT|E make no overdrawn assertion 
fJ -J - when we say that our show-
I_____I ing of Spring Xyoollens for

this season far surpasses that 
of any other house on the continent , 
for distinctive weaves, patterns and 
shades. 6

' .

Mr. Broderick, whose taste and dis­
crimination in the choice of fabrics is 
second to none, has just returned from 

. the “old country” after an extended" A-' 
and exhaustive visit to the principal 

. j weaving centres, where he picked out 
for importation the superb ranges 
(many .of thjem confined exclusively 
to us) we now invite you to inspect.

'

*. These productions are dignified, with- 
. out being dull—smart and distinctive, 

without being obtrusive; in fact, cx- 
5 actlÿ- what the smart men of "London 

and New York will. wear, and what 
Toronto’s smart men and young men 
will promptly decide upon whçn they 
have seen them.

We ask you to visit this unapproach- 
, able showing now, feeling confident 
V that comparison will tend to confirm 
Xour enthusiasm over these weaves, and 

assuring 3(ou that inspection in no way
* e^ai ing.
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