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K ~'ﬂze imprmq'ed status of the 'Pc:l'cupine
stocks ifi the ldcal mining market dur-
ifig the last few days has had a decid-

od influence on sentiment as s evi-|

denced in the almost universally c})eer:
ful feeling now ruling on “the street,

In fact, it 18 to be said that not for

some little time has there heen s6 much
confidence felt in ‘the situation, and’
s may appear a. very sudden
vh':}:nege”}xi%m the reécent attitude, it is to
{)e said that there dre several new fac-
tors entering into the ma which
ight be expected. to w ont faver-

regard to the gold“mining issues. °
r s . .
\{'i‘tltln the opening of operations at the

. re stamp mill and the definite
.:’ncul:x:?wement that the Big Domeé mill
s dl

:h?llfd)l‘linger would follow closely in

its wake, it. would seem -that there is
plenty of good news to bear. out the
Porcupine bulls in their expectations
“of a befter action on the part of securi-
“ties. Meanwhile, it is to be said that
the market is not overburdened with of-
ferings, ‘and that any improvement in
« the publi¢ demand would, in the natural

brder of things, work out in favor of a-

.material recovery -in prices.
Feeling of Confidence Extant,

The market to-day bore out all these
facts, an° underlying feeling of confi-
dence being in evidence. Hollinger was
quoted.again abdve. $11, while Rea sold
up to 95, a‘gain of 15 points over Mts
low level of last week. Dome Hxten-
. sion 'was up to 48, an advance of a full
| cent, while ‘the  general . list followed
| along %\ the path-of these stocks and
. generally evidenced a buoyant attitude.

In thé Cobalts there was compara-

- tively little doing, and outside of the
sontinued strength of Silver Leaf, which

' gold between 734 and 8, there wasfioth-
ing of interest in the transactions.

. The market has had a fair advance
slige & week ago, but as yet there does

art on the 30th inst., and that
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‘pot feem to be profit-taking of weight X

ynder way. - In the meantime, conditions
are rapidly- being bettered, and on this
‘aceount it is .thought that further im-
provement should be realized in th®
“near future, »*

 City of Ca—'l_g;ry Has
~ Gone Gold Crazy

. Reported Discovery on Ghost River
Has Province of Alberta
All Agog. .

@ The City of Calgary has gone. more
cor less gold mad over a’reported dis-
overy .of gold-bearing quartz on the
shores of Ghost River, about 60 miles
northwest of the Albertain capital, and
tho, according to the best authority,

4 there is nothing more than a bare

\vosslbﬂlt,v that ‘there is gold in paying
quantities in the district westerniers
have sgemingly takem the ‘‘fever” In
tamnest. < ;

. .Ghost . River lies to ‘the morth of
Cochrane and Morley, Alta,, and it is
from these two
and prospective mining men are treking
toward the discovery point, 18 miles
away,.  The only find reported to date
‘was made by an old-timer, Terence
Brady, who has seen service in Aus-

points that prospectors |
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lgrgrave
tralia -and South Africa. Rrady ymy.d%f?c!{im@y

he hag found a.ledge which ig many
miles in extent, and that the:surface

ore is the richest he  ha® ever seenﬂ

Meanwhile some others who have gone
Into the district claim that instead of
B0ld, the old proSpector has found no-
thing but copper pyrites.

During the last few days the Calgary
newspapers have devoted a large am-
ount of space to the gold rush to Ghost
Rlver. Several large parties have left
the-city to ¢ry their luck and test the
Possibilities of the fleld.

Dome Cclebratioxif
}  Changed to Mar. 30

PORCUPINE, March 5.—(From Our
Man Up North.)—The date ‘of March
23, set by
-of Trade as the celebration day for the
opening of the Dome stamp mill, has
hee.“ changed to March 30. The stamps
Will be ready to pound by April 1.

Preparations by the hoard for:.an
elaborate tiine of speech-making,
hand-shaking, j llification and feast-
Ing at the King George He tei are com-
Pleted and’ the committee in charge
assures the populace that the event
Will be a red-letter one for Porcupine.
/ The management at the McIntyre
Mine, stamps having alréady been sget
in Motion at this property. agree to
farnish {he. goid tint, with a sufficient-
Iy large 1 imber of gold bricks for each

. t&ble, ‘fur the edification of the guests

Who are desirous of seeing real gold

from -a Porcupine mine, for the occa-

sfon. v Charles Fox.
Blg Dome Foreman Leaves,

Mr. James Flood, formerly surface
foreman at the Big Dome, has quitted
}hm ! pany and will aecept a posi-
ton with the Canada Copper Co., the
Fame «if tion held by him before he
®¥ent -t reupine two years ago. He
‘,‘" glven a te timenial by tho=e who
8epved under him, in the nature of a
Purae company  also presented

ir .
im cheque for a substantial
sun
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E thake no ovérdrawn assertion
- when we say that our show-
ing of Spring Woollens for

L . this season far surpasses that -
. of any other house on the continerit
for distinctive -weaves, patterns and

Mr. Broderick, whose taste and ‘dis-
second to-nome, has just retursed from

and exhaustive visit to the principal
weaving centres, where he picked out
for importation the " superb
_ (many of them confined exclusively
to'us) we now invite you to inspect.

. out being dull—smart and distinctive,
. without being- obtrusive; in fact, ex-
;\actly~what the smart men of London
vand New York will wear, and’ what
Toronto’s smart men and. young men
will promptly decide upon

We ask you to visit this unapproach-
able showing now,.-feeling confident
that comparison will tend to confirm
our enthusiasm over'these weaves, and

ssuring ¥ou that inspection in no way

BRODERICKS LIMITED

choice of fabrics is
after an extended -
ranges

are dignified, with-

vyh'gn they

/
'

\

7]

7 41 Cheapside
London, Eng.

PORGUPINE BULLION
* LFICT, MO B

Camp Has Already Produced $30,-
000 in Gold—C, B. Flynn .
Starts Mcintyre Mill,

PORCUPINE, March b —(From Our

Man Up North.)~Quietly and without
the flourish of trumpets, the first stamps
have fallen, and gold 1is now being
taken from the plates at the Mcelntyre
Porcupine Gold Mining Co.'s stamp mill
at Pearl Lake.

On March 1 the 10 stamps were test-
el out and this week the mill started
for actual stamping operations. Twen-
ti-four hours a day,  unless bréaks,
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, | sent back for more pummeling,

914 |

which are not figured on, occur, will the
imill be kept humming. : Over 2000 tous
of ore reserves, not counting thé thou-
| sands of tons blocked out, are on the
'dump ready for treatment. /

After the ore goes thru the crusher

«aud then the stamps, classifiéers prepare
N ¥,

or the plates, and the.coarse rock is
thru
| the elevators, to the stamps. Amalgam
i plates are used as the gathering pro-
| cess of the precious. Cyaniding will
not be attempted at this stage.

Fully 50 per cept. of the gold is gath-
ered on the plates,
into the ‘concentrates, which will be
itreated at a cyanide mill. -For the
present the concentirates will be bagged
and held in storage. * :

Started By C.'B. Flynn, p

Not long after the wheels were sect

‘Jyhummlng by C. B. Flynn of New York,
%

i’.“ello\v specks, for Supt. “Bill” Cooper
idid not begin on ‘‘picked rock,” wecere

| visible on the plates. It was a cheer-

" | ing sight-to those who had labored for

{ nearly a year to bring about conditions
whereby theé_. gold-gathering process
could be set motion.

It was on April 1, 1911, that J.
Thompson first set foot in the Porcii-
pine, and it was only, two days later
that he signed the papers which gans-
ferred the MclIntyre property tu (he
syndicate. now in control. The: pur-
chage price was about a quarter of a
million doilars, and the initial pay-
ment was set at $10,000, The history ot
the,company since that time has be:n
prolific of both successes and reverses
but the results now realized fully jusi-
fy the faith shown.

The Prdtection Era,

The gold-preduction era has opened

in Porcupine and with fice stamp

short time, gold bars will be leaving
the camp soon in marked regularity.
And gold bars going out mean that
revenue will be coming in, a sinew for
the future life of the camp which it

the balance going.

1.}

heretofore did not have. Stamp’ mill
buildérs, mine men, sharcholders, and
laborers allke will then profit accord-
4ng to the amounts and the manner in
which they .have invested,

_It should be remembered . that Por-
cupine has production to its credit now
Yt over $30,000 taken out in bullion dur-

ng the first year's life ‘of ‘thée camp,

of the Hollinger and the Vipond- were
in operation.,

Values that will come from the camp
during the.next six months can better

-1 be contemplated than estimated, for it

is hard for mine men to say what ur~
developed velns will yiéld till stamps
have been running consistently for
some tlime. Chas, Fox,

EYES OF THE CAMP

Developments of Far-reaching Im-
portance at Sturdy Youngster
of Dome District,

PORCUPINE, March 6.—The' eyes of
the camp are now on Dome Extensicn,
where developments of far reaching im-
portance are in progress. The crosscut
from No. 4 shaft 1s opening up enor-
mous quantities of milling ore of aver-
age value that are fully equal to, if
they do not surpass, the Dome and Hol-
linger, The crosscut is in sixty feet and
is in the same characler of ore as here-
tofore, viz., quartz and dark colored
schist. The ribbons of schist that run
thru-the quartz are saturated with gold,
sometimes visible and sometimes not.
Many of the assays run into the hun-
dreds of dollars to the ton.

Drifting east and west is going on
and the erosscut is proceeding. All three
faces are still in ore, and it is impos-
«ible at this writing to say how great
the ore body really is. 1t has every ap-
pearance of being as important as any
vet uncovered in the Porcupine field.
As the buckets .come  up they are
sampled and these samples run up as
high as $79 to the ton.

In No. 1 shaft, the cage is now work-
ing and ore is being hoisted from the
two faces in the shear zone that was
cut from the 200 foot level. The drift
is being pushed east as rapidly as pos-
,sible to connect - with the workings
from No. 4 shaft. The crossvut from No.
2 shaft is being sent northwest to tap
1the moarthern series which have been
;bored into by the didmond drill. The

mills running within a comparatively!ore bodies have been located from 100 loouver loan of £1,000,000, have been run

{10800 feet from the surface, When these
{are eut a drift will be run northeast to
conngct with No. 3 shaft. Dome Exten-
sion Is now rapidly devcloping into one
of the real mines of the camp,

-~

< Mining Company was held at the com- |

| | @done singe the first of January.

when theé little two-stamp testing miil|

L
ore, and we regard all the expenditurcs
. i made as justified by the facts before
R

FORABLE BEPORT
07 SHISTI Wb

Shareholders Hear Good News at
Annual Meeting—Former

Board Re-elected. ;

The annual meeting of the Swastika .

! pany’s office, Toronto-st., yesterday af- -
ternoon. In the absence of the presi-
dent, Dr. Steele, who was detained at

McPherson, the solicitor of the com- |

ny. §
paTge annual report was presented by
the chairman, and was so acceptable to ‘
the shareholders that it was adopted |
without discussion. . :

Consulting Engineer Lamb, in answer
to an enquiry, stated that the erection ;
of a mill had been delayed owing to a |
change in the ore‘at the 300 foot level. !
He said, however, that, tests were be- |
ing made and that when a mill that
would treat both ores had been arrang-
ed, its erection would ‘be made with as
little delay as possibie. g

An interestingpart of .the meeting

supplementary report: :
g Underground. Development,
Since the issuance of the annual re-
port a total of almost 2800 feet of un-
derground development has beéen ac-
complished, of ‘which about 130 feet is
orf the 300-foot level. ‘This las been

The ore shoot om the 300-foot ‘level
has been developed for about 756 feet
in length, amd it is ‘at least five feet
wide. The hanging wall is unexposed
except in one. place.. This ore shoot is
not the same .as the org shoot on the!
100-foot and the 200tfoot levels. -The;
gold is finer and it is: visible to thoz
eye, altho fine gold is obtained in pan-|
ning. The bulk of. the gold is with!
the - sulphides. We expect this new ore|
shogt to be developed to the 400-foot|
level and furnish considerahle tonnage;
in the meantime drifting tp pi¢k up the
ore shoot on Nos.1 and 2 levels will be
‘proceeded with, and also to ‘pick up the
‘ore’ shoot exposed on ‘the surface near
the original discovery.

Many Ore Shoots,

Our technical management feelsthat
there may be 3, probably 4, ore shoots
to work on by the time the ore reduc-
ton begins, The poliey of the com-]
pany, as outlined a y ago, and again

1

continued and 'development will
continuously ‘pusheéd forward unti] the
500-foot point has béen reached and de-
veloped. Binking will be resumed very
shortly and the shaft carried down
and a level opened out at 400 feet.

the resuits of the-development to date,
altho we -were unnecessarily Nampered
in the -early part of the year, and we
look forward with confidence to the
year entered upon. 'Treatment experi-
ments are now being conducted In or-
der that a mill can be designed which
will be inexpensiye and still - beefficient.

The directors hope to be able to an-
nounce the conclusions regarding the
mill at an early date, stating its capa-
city ‘and when it will be constructed
tand in operatfion. It is certain’that the
company now requires a mill, and vou
can rest assured that the directors will
direct, that the. work.is pushédd for.
ward as soon as we know exactly what
we require, All the mining properties
are pald for;- the company is quite out
of debt, with funds avafilable for de-
velopment work for the next year; be-
fcre these funds are exhausted, the
company expects to be on a self-sus-
taining basls and making profits.

Assays Vary Considerably,

Regarding assays, I wish to say that,
lUke all gold mines, the assays are er-
ratic, running from a dollar to two,
up as high as $80 to the ton. It i,
therefore, difficult to judge . exactly
what the average milifng grade of the
ore will be. We do not express the
{ opinion that it will be $16 absolutely, or
$12 absolutely; however, be belleve that
these figures are safe, and will wait
for the mill to demonstrate the real
value of the ore.

The shoot on the 800-foot level, frot
the development work already done, is
payable ore. The grade appears to be
more uniform than the ore-shoot on No.
1 level, but will probably not average
quite so high grade, altho £t is too
early to say muclh about this as yet,

We believe that the development to
date has indicated that we have a
minie. We believe that farther devélop-
ment will open .up a great deal more

us, and thank the stockholders for the

support they have given the directors

and the patience ‘that they have had

during the slow process of development

witch the company has undertaken.
New Manager Appointed

Mr. Redington has been appointed
manager of the mine, and no doubt
most of the mining people of northern
Ontario are familiar ith the good
qualities of Mr. Redington and the
splendid work that he has done at
Swastika is already well-known and
fully appredtated by the board. ]

The following telegram, recefved fror)
the manager, was algo reéad:

“The advance to date is twenty-eight
‘ feet since giving you last figures. There
{ has been no change only on the three
 hunired feet south. Here the vein has
| taken a sharp turn to the west. The
values are’ about the same as when
vou were here. The vein in the bottom
on the two hundred-foot north is about
one foot wide and seems to be improv-
ing.”

The board of directors was eclected
at the meeifing of the Swastika. . It de-
veloped that as a result of a deal with
New York capitalists the ‘company had
been provided with a sum in the neigh-
borhood of $80,000, with which to con-
tinue development. There was, of
| course, no indication of this in the an-
nual report sent to shareholders.

CANADIANS FARED
POORLY IN LONDON

R

LONDON, March 6.—There i{s a fresh
sign of the times in the fact that nei-

Ottawa, the chair was taken by W. D. |

was the presentation of the tollowln¢! f

outlined in the report to-day, will tl;:

We are -pleased with the work and|

~ Status of

> PORCUPINE'S YEAR
From all present [ndications the year 1012 will &o dowa in history
- 48 the period marking the inception of gold production in the Poveupine
Camp. In view of this fact it behooves evéry loyal Canmadian to make
himself acquainted with the sallent facts in respect to the Porcupine
Camp, viz.: The story of its dlmvu-g. its geological peculiarities, its
| Progress to date, and the possibilities of its future. A concise summing-
up of these and other data are supplied in The Porcupine Handbook.
IT WILL PAY YOU TO GET A OOPY. .

Price 25 Cemts, Post Free.

76 Pages.

‘The Porcupine News Depot

40 RICNMOND STREET.

within five days and new buildings
resumed.. Contract has been made

COULDCONSOLIDATED MINES

To Stockholders—The plant recently destroyed by fire was replaced

‘feet, mednwhile crosscutting Is in progress at the hundred-foot level,

WEST, TORONTO, ONT.

erected, when mining was citively
for sinking an additional hundred

A. J. ESTES,
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IMPORTANT
- developments taking place
at the Lucky OJross Mines.

| Write us for infow ’
|| COLE & SMITH

ASH @ BONSALL
Assessment Work Done
Shaft Sinking, Test Pits, Etec.

Best Work at Reasonable Prices '
Box 191—South Porcupine, .It.d

WETFELAUFER

At present market price and rate of
dividend yields over 25 per cent. Send
for circular letter giving the sallent
points taken frowm last dnnual report,

J.L.MITCHELL & CO.
McKinnon Building, Toronto
-

,

fected the result to a small extent,
but it is clear nelther loan would have
been over-subscribed. 1t is well known
here that Montreal, Toronto, Winni-
peg, etc., must borrow in the near fu-
ture, and it seems clear that Van-
couver, which came first, fared well
relatively.

MARCONI WIRELESS
AT SHARP ADVANCE

——per

Securities of the wireless telegraph
companies appear to , be regaining
much of the prestige lost a8 result of
the unfavorablé notorlety received
from the United Wireless exposure in
New York last year. During the last
six months there has faken place a
quiet but very pronounced rise in the
shares of different Marconl concerns.
This would seem to indicate a renew-
al of public interest in the future of
wirelegs. ‘

Within the last few months Cana-
dian Marconi, which has a par value
of $5, has advanced from $1.25 to 32
per share; American Marconi, with a

English Marconl common, with a par
of £1, from $11 to $22, and the pre-
ferred. from $8 to $19.

Of all the wireless concerns, ®ng-
lish Marconi Co. i¢ the best money-
earner. - It controls the Canadian Mar-
ooni Co. and thus derives profits on
transatlantic messages between Glace
Bay, N. 8., and Cliffden Station, Ire-
land. It also has profitable contracts
with the various transatlantic steam-
ship companies.

MR. GUNDY ELECTED. v

Mr. W. P. Gundy, general manager
an dtreasurer of W. J. (a Co.,

|ther the mew Canadian Government '1imited, was at a recent meeting of the

{loan of £5,000,000. nor ‘the ity of Van-

after. The Vancouver loan -may be
described as a fiasce, 90 per cent. be-
ing left in the underwriters’ hands.

Yoard of director-, elected vige-president
of the company, succeeding the late
Mr. Geo. Spence.

H. Love becomes treasurer of the com-

Of the government loan the public took
35 per cent. The strike may have af-

pany, No changes were made in the
other offices.

. 810 LUMSDEN lﬁm-. :

* Poroupine and Cobalt Stooks
Telephone M. 4028.9, A
High and low quotations on Co-’
balt and P ine Stocks for 1911

‘malledree on request. ed7

] TORONTO

par of $§26, has risén from $7 to $20, and |

Mr. Gundy retains |,
the general managership, and Mr. H. |

I A. J. Barr & Co.
: —Established 1803— .
Stock Brokers

Members Stock Exchange
43 tt Street

| Phones M. 54835408 oy

' BROKER
24 KING STREET WEST

Write for Information and Freée
Map of. Porcupine, ed-7

L. J. West & Co.
Members Standard Stock Exchange,
PORCUPINE AND COBALT STOCKS
112 Contfederation Life Building.

LORSCH & CO.

Members~Standard Btock Exchange -
Cobalt and Porcupine Stocks
‘Tel. Main 7417 26 Toronto St

‘W.T.CHAMBERS & SON

Members Standard Stock and Mining
j BExchange, A
COBALT AND PORCUPINE STOCKS
% Colborne St. - Main 3153-3154,

.

Members Domunon Stock Exchange
Cobait and Poreupine Stocks, !
20 YUNGE 'SIREET -« TORONTO,

FOX & ROSS
STOCK BROKERS

Members Standarg Stuck
MINING BTOCKS BOUGHT
Phone Us, Main 7390«

43 SCOTT STRBET.

D SOLD.
258

[ ————————"

- .
Assessment Work

In All Seotionsof
NORTHERN ONTARIO
HIGH-CLASS REFERENCES®

HOMER L. GIBSON & ©O,
sg_m PORCUPINE a7

e __________ ]
UNLISTED STOCKS,MINING 8TOCKS
Bought and Sold -

SMILEY & STANLEY

18 XING WEST, TORONTO o

Phones Main 3506-3506
PORCUPINE LEGAL CARDS,

Coox & HELL,
tors; Notarles, ete., Tem

o
Pvr

ple
Toronto; Kennedy's Block, South
“pine.

J. T. EASTWOOD -

F. W. DUNCAN & CO. -

AR s s o b S i

R DA ettt il




