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Sharp Bulge in New York Stock Market—Shorts Are Stampeded
.

!
TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGEUnion Pacific Leads Market 

In Energetic Upward Movement
Iroad and Effective Ball Campaign Carried on in Will Street- 

Lower Prices in Toronto Market

4
District of North 

Vancouver
1

:■
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5% Debentures
\ "

Due 1st August, 1961 

At an attractive rate !NEW YORK, Nov. 28.—The upward 
movement of stocks was resumed in 
energetic fashion to-day, after a period 
of hesitation. During the fore part of 
the day the list was lifeless and dull, 
and inclined toward heaviness, attho the 

■. level of prices changed but little. In 
V the afternoon, for no obvious reason.

the tMe turned. A broad and effective 
* bull movement invigorated the market.

Prices were marked up In every Quaf* 
ter, altho the movement was chiefly 
among the railroad stocks. When the 
day was ended prominent railroad is- 

___ showed an advance of 1 to 2 points, 
with a sprinkling of larger advances 
elsewhese in the list, running up to Six 
points.
X , union- Pacific Was Strong. 

u . u . I Union Pacific was brought to the
American Newspapers Must Have front by the tmiie to lead their move-

- D c I„L □ B„|„ ment. In the Utter P&K "of the day
Our Paper—Spanish Hiver ruip thla 8tock was bought in large amounts

„d Paper Company Pr.f«r.d
Um* Offered to the Public. I

___ stock, such as the possibility of an esc-
tra. distribution to the shareholders.

The pfferln* of preferred stock of the whlch haa been talked of since the pub- 
Bpanish Rlvter Pulp ana Paper Com- nation of the annual report revealing 
pany, which appears elsewhere in the transfer of the Northern Securl- 
paper, is one which should appeal to t)eg credit of $58,000,060 to the credit of 
the careful and conservative Investor. Union Pacific.
The issue, which is being put out by The movement among the southern 
C. Meredith * Company, Limited,- of railway stocks, which for several days 

i Montreal, possesses many exceptional- had been unusually active, was contln-
ly attract!' e features. The company ued. Louisville and Nashville was the _____

.' .have over 6 00 square miles of Umber most conspicuous, by reason of reports ARTHUR E. STILLWELL.
; limits on the Spanish, Vermillion and of an increase in the stock and rose President of tire Kansas City, Mexico 
' rOnapne Rivers, so situated that the more than t points. Atlantic Coaet Line and Orient Railway, to whoee inde- 

fculp wood can be brought down to continued its advance, gaining nearly pro^s of the
fhe company's mill at the minimum '‘ti..* p7ea«£t
ixpense. In addition, the company pos- ?nd Illinois Central dev eiopea strengin. eKtenslVe exptnston program calls for 
•ess an abundant supply of water pow- iwetsi stocks irregular. _ another full year's construction.
'er. At the present time they are using The speculative movement in the __------- ---------- -----------------------------------------------
10.500 h.p., but over double" that amount coppers weakened and hung back. This

(Of power can be generated*. Two rail- was in spite of a further advance in the SHORTS ARE RUN IN.
: >ay companies offer exceptional trans- Price of the metal United States Steel 
! por.atlon facilities. In addition, the participated moderately in the upward

' targe ^pa^ye^market^n^tiie tnSdle* «Mi- against the short interest in the New

many"* favorable "Coures «nUh^ti^roducts. In view of bet- York market yesterday. Early in the

tha Mr. J. H. Wallace of J. H. Wallace ‘?r Sfad? ti^ex^t^Tlhaî'the day the eXchange moved along quletly' 

* Co., the well-known consulting eogl- UnUed 8Utes Steel report of unfilled and it was not until the afternoon that 
neeis, says: orders for the current month will re-
the principhTpulp mHuTof'’ihs’xôrth veal * considerable increase.

American and European countries, and 
consider the Spanish River Pulp and 
Paper Company one of the three best 
#mlo and paper propositions that I 
know of. The three essential factors

Wood, Candy & Co.
Toronto, Can.London, Eng.
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THE STOCK MARKETSTIE ilTEB SUITES 
- OEPENBENT ON CANADA

,.*ir
m iTORONTO STOCK MARKET Commerce.

202M
Dominion.

SQiS
sues

Burt 
25 0 US.. Nov. 22 Nov. 23.

Ask. Bid. Ask. Bid.
Am. Asbestos com... 4 , ... •

do. preferred ........... ® — ...
Black Lake com ........ * 3 4f% 2

do. preferred ........... 1* •” u ••• ,
B. C. Packers A..............• •• 93 ... »2%

do. B.
do. common ............... Tots 76 80

Bell Telephone ...... }« ”• 145 •••
Burt F. N. com .... 116 U4 ...

do. prefeired ..........IMtt UI
Canada Cem. com.... 2814 • •• 2814 •••

do. preferred ............ ••• ••• ” , Atchison ...
Can. Qen. Elec ...........U4% 114 U6 *11814 do. pref ...
Can. Mach. pref....;. "* ... » ... Atlantic Coast
Can. Loco, com .........  34 33 34 ... Line............ . 1*14 13914 18814 138% 6,800

do. preferred ...... 90% to  ̂ — Balt & Ohio.. I03V4 10414 10314 10414 4.00Q
C. P. R. .................................. 7™li 23914 do. iref .... 89% ...............
Canadian Salt................... . NO ... MO Brooklyn Rapid
City Dairy corn ...... 5014 M 68 58 Transit .... 7714 78% 77% 78% WOO

do. preferred ....... JOi 100 Ml 100 Cana Paclflc; 230% 239% 230 239%
Consumers' Gas ..... IN 1® W 192 Ches. & Ohio. 74% 76% 75% 76%
Crow's Neat ............. .. 80 ... 80 ... chi. Gt. West 30% ... /..................
Detroit United ................... ............................ do. pref ....
DOm. Caimers ....... ••• •" ••• Chi. Mil. & St

do. preferred .............1®% ... «3% ... Paul................. m% 112% 110% 112 12,500
p.I. A Steel com .).• «. ••• ••• ••• Chicago &

do. Preferred ............. 102 1« 1<B l” Northwest... 145% 140% 146% 146% 1,300
Dom. Steel Corp .... 57 56 ... 08% Co( & southern
D<m. Telegraph 'LL, ^ 1st pref ..._ 76%t.. .
Duluth - Superior ... 80% 90% 80% 90% LUilutii, South
Electric Develop ................. «6 ... ® Shore & AU. 9% ... .............
Inter. Coal A Coke.. ... ... ............... Brie ................ 32% 33% 32% 33%Lauren tide com ..............  ■■■ -vl, do. 1st pf ... «: 58% 53 ^4
L. Superior Corp........ 27% 26% 27% 26% da 2nd pf... 44 44% 44 44%
Mackay common .... 86% 84% ••• QL North., pfl27% 129 127% 120

.........  «% ®% 68% Illinois dent .. 142% 146% 142% 146%
Maple Leaf com ........ «% ® ®% «% Inter . Metro.. ib% ie 15% 16

do preferred ...... 101 W m 1®- do. pref ....... 47% 48 47% 47%
Mexican U A P................... 88 88 87 Ken. City S... 29 30% 29 30% 1,500

do preferred ............... •• -y ••• •y Lehigh Val ... 179 180% 178% 180 18,600 „ „ ^ >T
Mexican Tram............ ......... Tm m Louto. A Nash 157 160% 166% 159% 13,100 g-. A °. N»v.. IK ... ... ...
Montreal Power ..... v- m - Minn.. St. P. Rio de Jan ... Ul% 111% "111% 111%
M. S.P. & S.S.M.......... 185 124 1® is» * 0 g Marie 125 100 Smart Bag ... 79 .............................
Niagara Nav ................116 ... 175 ... d * * - M6 *' *' * 1 Saw.-Mahs com 87%.............................
N. S. Steal com.........................- — - Miss.. Kansas" ........................................... Shawlngan ... 118% 119 U8% P»
Pac. Burt com #•••••# 37 •••

do. preferred. ....... 90 » ... 8»
Penmans com ............ 57 66 57 56

do. preferred 
Porto Rico
Rio&Jam Tvlin".'.'”" m% iii% 111% 111%

Rogers common ...-.118 ... ••• 187
do. preferred ...... 112 ... 1L ...

Russell M. C. com .. 94 98 •" 88
do. preferred ........... K»% M6% ■■■

Sawyer - Massey ... 87% ... 37% 87
do. preferred ................... *0% ... 91

fcsas-flai-na»*
S. Wheat com ....
Steel of Can. com 

do. preferred...
Toronto'Railway .... ...• 187 
Twin City 
Winnipeg ^...

Hamilton. 
10 e 200i 4 ...

20 •Preferred, z Bonds.

NEW YORK S10CK MARKET For Sale~ ,
J. P. BICKELL % OOa

Members Chicago Board of 
Trade. Winnipeg Grain \ 

Exchange.
GRAIN . : j

.FflyuSIrali ea
Members All Leading fc-ngrr 

Manufacturers Life Buildlnl 
Kina and Yonga Street* <*r*

75 Erickson Perkins A Co., u West King 
street, report the following fluctuations 
on the New York Stock Exchange : 

—Railroads.—
Op- High. Low. Cl. Sales. 

,V 1«% 108% 107% 108% 6,700
... 106% 164 108% 104 300

, 4weH*Wb _________ JP
vutant. Bear teraas.. Fer fall per» 
tienlars, apply to

' V-.; fl. M. Campbell
;

12 Richmond Street
Telephaaw Mala 2351.

East ..
i

?ICO
MONTREAL ST0LK MARKET

. Op. High. Low. CL 
.■ 148 ... ... ...

66 « 65

•»_LÇ0O
5,500 Salaa

Bell Tel. Co
Can. Car .......... «

do. pref
Can. Cement.. 28 28 27% 27%

do. pref ........ 89%
Can. Loco, com 33% ...
Can„ Pac ..... 240 ...
Cwn. Reserve. 286 287 286 287
DeL Elec. Ry. 71 71% 71 71%
(Dom. Can. com 86% 66% 64% 64%

FOX & ROSS18
ÜS *71.. 88% 39 38% 39

5103 ... STOCK 6ROKERS38
16 asamtA tuMtatl atwek ******* 

315156 STOCK» BOUGHT ANU 
no» us Maia laae-raeL 
a 8COTT STREET.

10 •St
200
400 2SS106 58
636100

I Lour St nCp^ ^ "ti% 57 '58% L435

'w I Dom. Tex. Co. 67% 88 67% 68
3 60) I do. Pref ....... 100 .............................
4 2on ! Mt. L.H, A P. 180 ...

M0 iMxmt. SL Ry..
lffiO Ogilvie Mill.
' preferred ... 131% ...

Porto Rico ... 71% ...

96

58
There was a. strenuous campaign

226 ...

58
15

M8
160Minn., 8t. P.

& S.S. Marie 136 ... . ...
do. pref .... 146 . ...

Miss.. Kansas 
A.Texas ..... — /s —

Miss. Pacific.. 28% 40 
NatL R.R. of Mex.

2nd pf ...... 33% 32%
N. Y. Cent... 108% 108%
N.Y., N.H. A

Hartford .... 141% 148 141% 143 «00
N.Y.. Ontario

& Western .. 40% 41 40% 41
Nor. & West.. 110% 111% 110% 110%
North. Pac ... 119% 120% 119% 120% . 8.500 
Pennsylvania. 122% 123 122% 123
Read!
Rock

do. pref ..r;. 51 
St L. A S.F.

2nd pref 42% 44% 42% 43% 5,500
St. Louis A

Southwest, pf 71% 7* 71% 73 *...........
iiitt Southern Pat. 112% 116% 113% 115% 14,700

South. Rail ... 30% 31% 30% $1% 28,200

r m
the movemepjt was under way. Once 30 Bought or Sold.

All Wlreisss Stocks
WANTED

Any part of 630 shares Canadian 
Marconi Wireless stock. Quote 
lowest price,

OWEN J. B. YEAR6LEY
112 Confederation Life BaUdiag,

TORONTO

80
the raid waa fairly started, however, a 5 80) Sher. W11L pf. 90 ... .

i'7o6 Steel Co. of
Canada .. .. 33% ...

80) Twin City .... 105%
Tooke Bros .. 36% »

do. pref ........ 86% ...
—Banks—

Com mere............ 204 201% 20f 304
4M Merchants ... 197 ...

3,400 i Montreal ,i ... 2» 240

aa% 82% 81% 22%
89% 40

88% 38% 
108% 108%

TORONTO STOCK MARKET.
regular stampede developed, prices ad­

vancing in short order thruout the list.
40• ee

World Office,
Thursday Evening, Nov. 23. .

, , Extreme lethargy characterized the Phenomenal gains were recorded, under
word pulp—wood, Ppower and avatlabl- XeaUngs and^aggln^ pricea^being"^.! the leadership of Unlen Pacific, which

lity to market are here combined to oniy features evolved during thé ses- jumped 4 points. . The market closed 
re markable advantage. ’ »• 8[on- - \ V ' F

The Spanish River Pulp and Paper public Interest waa at a comparatively strong, and with sentiment more cheer- 
Company Is a going concern and has ]fw abb. and a sluggish trend was
been showing very satisfactory earn- plainly observable, tho rid material _______
M'- In 1899 these amounted to over weakness developed. Liquidation was I > N L,i Assurance Company.
•1*9 0'0, in 1910 to nearly $208.090, and confined to the usual favorites, and | New Ll'e Aseurance company.
Ir. 1 11 it is estimated that the earn- even here but little real selling was The Sterling Life Assurance. Com­
ings will be $259,008. Wltff the compte- apparent. ;L pany of Canada is the narqe of a hew
tlon of the paper mill early In 1912 It There was little outside buying power life insurance company that will seek 

expected that the earnings next in the market at any time, and there Incorporation under the Insurance Act 
ear will amount to $400,600. The com- was a consequent dearth <3T initiative in of 1910, at themext session of the Do- 

pany have total assets of over $18,612,- the Issues usually prominent in the day minion House. The head office is to be 
000. of which their standing timber is to day dealings. This was particularly in Toronto. The capital to be .asked 
estimated at $10,070,000, their new paper noticeable in relation to Rio and Sao for is $1,000,006. 
mill at $900,000, and their pulp mill. Paulo, neither of these securities com-
Wlth its own electric power plant, its Ing In for anything like the custom- More Worry for Wall-Street 
employes' dwelling houses and Its gen- ary amount of attention. wimivcTfiu v„„ ?«_The com­ers! itore, at nearly -2.60\000. In addl- 8ao Paulo Leads Decline. L a W w
t on they have liquid assets of over The weakness which was apparent In f^î^motimTto make thTdeciate^to^he 
$221.090. Sac Paulo at the close yesterday, when 1 make tne <lecl“on ln tno

The stock, which is being issued at the shares were on offer below- their 
par is 7 per cent, cumulative and par- previous level, was carried further to- 
tlclSating. As nearly half.a year's in- day, and a decline of over a point to 
terest has accrued, 'he net price to 1$1’4 followed. The street has heard 
investors holding their stock over Dec. rumors of a pending new stock issue Jut 
$1. Is $97. In addition there Is a bonus the company of late, but the market !
of 29 per cent of common stock, which certainly shows ho Indication offtny- _ k.f.M.r D„..r„ . ,
Is now selling around 43. Another fea- thing at such a nature being imminent. | Rockefeller to Retire. ^0

i lure which would appeal to the careful At the close the shares were on offer at B08TGN, Novt 23.—In well Informed* 
Investor is that the board of directors a fract,on rrelow the bottom figure bnnking circles here, it is reported that
is an exceptionally strong one. It con- *°r the day. diriotution of Standard Oil Co. of. New
els s very largely of expert financiers 8howe<1 no Perceptible change Jersey will be followed by retirement of
and of prominent lumbermeh and oa- from yesterday, the stock holding with- j. £>. Rockefeller as president. Stand-
P r manufacturers. This insures that ln extremely narrow range around ard Oil Company of New- Jersey will 
POt only the finances of the companv 8 low 1.°Vel* At the C,0BC bids continue Its existence as main
but that its physical aspects and the 01 EaaV'Tona Thruout 
manufticturlng will be looked after by easier To e Thruout.
experts.

8585 8686
«%»71 70%

122
71 ... 175••••■«•••a. 80C 25

37
'U

2» 340 . 132
DOc ! Can. Cement.. 100% ... ...............

ng .. .... 161% 153% 161 153% «.«B | Can. Con Rub. 97 ... ... ...
Island.. 26% 37% 26% 37% 2,1(5, Quebec Ry ... a* 81. 80% 80%

- 51% 51 61% 900 Steel Co. of
Canada ........ 99 .............................

LOCO2.300 ! 
69,008 | 500ful than ln some days. 9,000

M70
33%

72 3.000
.. *4 33% 35

» ... 89% ...
... 137 A BLOCK

of 7% Preferred Stock 
for sale, in first-class In­
dustrial Co. Good busi­
ness. Bank references. 

Box 50, World

106
944 241% 244 Cotton Markets

y,
..... South. Rail ... 30% 

do. pref ..... 72%
Third Ave .... 7%
Toi., St. L. &

Western pf.. 41% 41% 41% 41%
Twin City .... 106%............................
Union Pacific. 174% 178% 174 178 128,100
Union Pac., pf 9274 96 92% 94% 3,100
Un. Ry. Invest

Company ... 38%............... . ...
do. pref : —-

Wabash ..
do. pref .

West. Mary .. 63

30% 31%
74% 72% 73%
7% 6% 6% 4,100

31%—Mtnaa—
Conlagas .........................6.30 30 , ;
Crown Reserve „..„..2.86 “
La Rose ...........
Niplssing Mines ........7.38 30
Trethewey ...................... 61 58

—Banka—

6,300

Erickson Perkins A Co. (J. O. Beaty), 
14 West King street, report the follow­
ing prices on the New York cotton mar­
ket to*day :

3.87 30G7.60 ... 100

Prev. _
Close. Op. High. Low. Close. 

9.26 9.28 9.28 9.24 9.26
9.08 9.09 9.10 9.06 9.06
9.19 9.19 9.21 9.17 9.18

. 9.25 9.26 9.28 9.24 9.31
9.32 9.35 9.30 9.31

... 306 ... 266 ...
............ 228 290 228
... 200 ... 200 199%
... 225 224 22S
... 200 .

Commerce .... 
Dominion

, v . . , Hamilton
and short haul cases permanent imperial ....

.motion was made before the court Merchants' ....
in order that when the appeal is heard Metropolitan .................
before the supreme court it will be I Mdsons

Dec.
Jan.
Mar.
May.
July ........... 9.31

S3 \
10% 11 10% 11
21% 21% 21% 21%

03% 62% 63% 1,900

600.4 •
600200

296 204% 20? 204%.

280% 279% 280% 279%

239% ' 239% ...
224 233 224 223
... 203 ... 203

... 145

' DIVIDEND NOTICES.200
•—Iv.duemiUs.—

Am El. Cop .... 63% 64^ 62% 3,300
Am. A*. Chem 56.............................. ...........
Am. Beet Bug 55% 56 56% 56 600
American Can 11% 11% 11%

90'/. 91 90%

Montrent •«.
Nova Sootia ..........
Ottawa .............
Royal ................. .
Standard ..........
Toronto ..........

I Traders'
Union ........

upon a permanent Instead of a tempor­
ary injunction. COTTON MARKET EASY Bank of MontrealU% 1.200 Trading Feature», With Prices Ruling 

Within Narrow Range.do. pref ....
Am. Car A >

Foundry .... 55% 66% 56% <66% 2,900
do. pref ..... 118 ............................

Am. Cot. OIL. 44% 44% 44% 44%
Am. Loco .......  36% 37% 36%
Am.. Smelting. 74 74% 73%
Am. Sugar ... 117% 118 117%
Am. T. & T.... 141 142 141
Am. Tob.. pf.. 98 .................

• ma

upon the paid-up Capital Stock of thla 
Institution has been declared for the 
current Quarter, and that the same 
wHl be payable at Its Banking House 
In tMe cltÿ end at its Branches on and 
after Friday, the first day of Decem­
ber next, to Shareholders of record of 
15th November.

The Annual General Meeting of rite 
Shareholders will be held at tha Bank­
ing House of tihe Inatltûtton on Mon­
day, the Fourth day of December next.

The chair to be taken at noon.
By order ’of the Board,

E. 8. CLOU3TON.
General Manager. 

Montreal. 24th October, 1111. It

NOTICE is
dead of TWO

DM-
Ceat.30, Erickson Perkins A Co. q. G. Beaty) 

Inn wired :
, Tm Trading was featureless to-day and the 
' market ruled within an extremely narrow 
3001 range. Bearish operations were dis­

couraged by the persistent demand for 
futures on all recessions and the market 
showed no Indication of breaking out of 

"dim the present rut. Steady southern markets 
were again In evidence. Crop estimates 
in all probability, reached maximum last 
month and are now likely to be modified. 

*"ÏM) The next sinners due Dec. 6, should give 
a clear insight aa to the probable total, 

ay. In the meanwhile, a trading market is In 
300 order. Purchases on all dips are avail- 
300 able.

. —Loan. Trust, Etc.—
'Agricultural- Loan ........... 146
Canada Landed .......... 168 ...
Canada Perm ..................... 172% .

com- (Entrai Canada ........  ... $8?%
pany, and it is probable that John D. colonial Invest ................. 74%-.................... „v

'Archbold, now vice-president, will sue- Domlntoh Savings ......... H -A It I "Bn* wqoaen .. g.-»
The general list showed an .easier ceed Mr. Rockefeller. Hamilton Prov .................. 135 ... 186 i Anaconda .. .. «%

tone, and lower price* were .ah'own In ----------- Huron A Erie .................... 200 . ... JWJ | Letn. ftteei, pi ■■■ ...
I Twin City, which fi»st nearly a point at a Billion l„ n.w l.a.... , do.; 20 p c*, paid....... *• 1» * — Su Sw u
1105% ; General Elecm-lc, Oon,um£s' Gas A Bllllon NeW ls8Uee' bandel Banking ..). .v 1» ™ ' Col°’Fuef A il S%
and Steel Corporntir- Black Lake Sates of bonds and notes in amounts * ^an .................. iil™ ••* ConsoVd. Gas. 141% 142 141%

- Rates Gradually Tightening—Chilian bonds sold at 33, a Ve> if two points of $100,090 and over, in the United gîHSto Loan Â......! I". 160% .!!, )6d% Com Prod .... 11% 11% 11%
Loan Over-Subscribed. from the previous4a*' States, by railroads. Industriale, street , u^r!y> p.c paid ... 145 ‘ ...- 141 Die. Securities $1% 32% 31%

A tpodlcnm of firmness was shown by railway, gas, electric and power com- \ Reaj Estate ............................ 100 ... 109 Gen. Elec ........... 184% 166 164%
LONDON, Nov. 23 —Money Is gradü- ,nmip ot tlie specialties, end fractional pactes, excluding municipal and state , Tor. Gen. Trusts .........., 178% ... 178% Gt. North. Ore

ally tlghf-nlng and discount rate» were were recorded In such Issues Is ue , dur nff the first nine months of ! Toronto Mortgage............ m ... M2 inâtt üéu.
firmer to-day. - ■ as Burt, Packers, Russell and Locomo- the current year, reached the imposing ' Toronto Savings .... ■■■ 19o • - 1» Inter. Harv .. i A i %
, The stock market was Inactive and «'te common. ■ , turn of $1,043,848,611., This compares Union Trust 1176 ^ 1,6 i„,er P^imp.V. 34% 84% 34
irregular. Consols were offered and , T,hfhnlnj;ket th^ft>ui,?^ 5.a dfClde?' W'th '««’ "OS.^O in the corresponding " Lnke 28 » Mack". Co. pf.. 73 .............................
declined In thp forenoon, but they re- y 'f'barslc mood, with trading largely périr,d pf last year, or an increase of i 7. Noiitn Ry ................. 100 ... ,100 ; Nat. Biscuit -.140%..............................
to ered later and clased 1-16 higher Professional, and sentiment too apathe- nearly $400,000,000. oilmen Steel ...... 94% ... 94%.... I Net. Lead .... 51% 52 61% 51%
Copper shares reacted on realizing t,c be Indicative of either a bullish^** In addition to this, during the same Electric Develop 90 90 99% ... ! N. Y. Air Bk.. 66 ... ... ...
Prior tn the settlement, but home rails beurifh feeling. nine months of 1911 the amount of new , Laurentlde .... .............. 108 ...........U$ North^ Am ». 74% 74% <4% *4A
and Kaffirs hardened. The new Chilian .. ^ ^  ̂ 7T.—f BtocV- offered to the public was about ; Mexican Electric ...s *•». 87 ■ ..* Jw 5*^,, l>y i2Tloan was over-subscr Jd^ two hours Mora Gold Comes Our W,y. $270 090.000. so that the combined sales Mexican L. & P...... ... » ... M PacUlc^ .. 32% $3 82% 33
after the list was opened. NEW lOllK. Nov. 23.—Gold to the of stock, bonds and notes by various Benmans^............................... æ ... w r a r. .'... $06% 106% -106% 106%

American securities were dull and fln?°"nt of MT55.000 was engaged at rompe nies thruout the country from P„v 0f Ontario‘.'i 101% 101% Pltis. Coal. pf. 84 ...
irregular during the forenoon. Most s'>b-treasury this morning for shipment Jan. 1 to Oct. 1 last, were in the neigh- Quebec L., H, A P.. 84 ... 84 ... j Press. Steel C. 34 34% 34 34%
of the list held about parity, but light to Canada. borhood Of $1,800,009/09. Rio Janeiro ............................................................. ; Ry. Steel Spg. 32% 3274 32% 3274
liq-ridatlon caused the losses in several „ .j, M—7~" _ . ----------- do. 1st mortgage... IM M0 Ml 190 Rep. I. A S... 0% .-
shares In the afternoon Soiftw,, Canadiin Northern Earnings. ^Fao Paulo ............................ M2 ... 10J do. pref ........ 84 84%
ha 'wav nrefc-red ndvenreri The October statement of earnings ' WA^L STREET. ----------- Tenn. Cop .... 87 37%
Louisville and Nmshvllle i l •> rv..l1_and of the Canadien Northern Railway has —Morning Sales.— U.S. Realty &
New York buying but the oth^rn'r»'’ hpen •"ued. It shows total rece'pts of Erickson Perkins & Co. (J. G. Beaty) B?® p^°- # nl% rrIraPr*nd»hêr ’ 46% ’4714 46% 47%
ragged. The closTng waS dull! * the til Z80'40*- Ifternoo^ 1 NoT'th? four’ nol’m ad‘“ * ^ ” 78 0 S% Utah Copper .' te% 51% 50% 61%

an increaEe in the latter of $99.900 over afternoon. \ Noie the four-point ad- 25-@ iflu ____________ 7 - We#t Un Tel 79 79 7$^ 78L4
vance In Union Pacific from the eerly -------------- -- oon. Gas. Russell. West! Mfg. 65% 66 6.7% «6

The net earnings from July 1 to date pr'ce of 174. sphere was quite a little Twin. 4 @ 192% <1 @ 96 û. S. Steel .... 63% 65 63% 65
are, $1,776.100, or $’03,200 over the same s’-ort ro-erlng. Traders were nearly 10 @ 106% 10 0 192 @ 94\ do. pref ........ 109% 109% 109% 100%
period last year. The mileage ln oper- all bearish early in the day, but saw 
a! ion was Increased by 427 miles during the t'de rising and many of them cov- I

6,309163 .

;; Jg& 1,800
74%

1.400
MONEY UP IN LONDON V

1,400 ,

1MONEY MARKETS.200
Bank ot England discount rate, 4 per Canadian Cereal Affairs,

cent. Open market discount rate in Lon. Coincident With the rumor emanating 
don for abort bills, 3% per cent, from Montreal to the effect that the 

York call money, highest 2% per CanadiAn Cereal and Milting Co. will 
• lowest 2% per cent rullng rate 2% default on Its preferred dividend», there 
cent. Call money at Toronto, 5% to lg a rep0rt on the street that the com­

pany will create a reserve fund before 
paying any further preferred dlsburse- 
mvnts. Mr. J. D. Flavelle, the presi­
dent. will make an announcement oa 
the subject at the annual meeting, 
which is to be held in the near future. 
This company, which. It will be recol­
lected, Is a merger of a number of well 
known milling companies, including the 
Tillson, McIntosh, Goldie and Flavelle 
companies, and others, has been paying 
quarterly dividends of 1% per cent, on 
Its preferred. There have been no re- 

Aetual. Posted. I cent transactions in the stock; which 
484% ' has a high record /or the year of $g 
488 and a low of SO.

'ew

I per 
6 per cent.

foreign exchange.

otasebrook A Cronyn. Janes Building 
(TeL Main 7517), to-day report exchange 
rates as follows:

—Between Banks—
._ ; Buyers. Sellers. Counter.

N. Y. funds....6-64 dis. 3-64 dis. % to % 
I Montreal Yds.. 15cdls. 5c dis. » % to % 
' Ster., 60 days. .811-16 8 23-32 9 
' Ster., demand..9 13-16 9 7-16 9 11-16 913-16C«5ite trans....9% 917-32 913-16 915-16

-Rates ln New York-

/

37
9%

the same month a year ago. ... 4*3.40 \ 
... 466.60

Sterling, 60 days ...
Sterling, demand ..

BRITISH CONSOLS.

Local Bank Clearing*. '
This ween ........
Last week ... 
l-ast year ....

. Two years ago

.LôJITfi.GOS 
. 40.768.682 
. 36 646,054 
. 31.029.670

Bank Rate Unchanged.
LONDON. Nov. a—The rate of dis. 

count of the Dank of England remain­
ed unchanged at * per cent, to-day.

Conlaga*. 
ISO @ <35 -

Irriperlnl. 
21 fî 226 

1 @ 22474

Railroad Earnings.

Can. Northern, week end Nov. 21.. 
do., from July 1...........................

5October. Nov. 22
Consols, for money .... 78 7-16 
Consols, for account .... 78%

Nov. 23 
78%
78 7-16

ered. We think some stocks are high 
.. e-'ru-h for the time being. Sentiment 

la improving all the time and the pub- 
271 lie will come Into tho market In Hum­

bert If the advance continues. Many Loco, 
■"•ant to see an object tesson before j 10 © 33%
bti-inv. Thev have had it in the last --------- -------
ten davs. The Improvement In stocks 
w II help general business. Many in­
dustries take the'r cue from tire mar­
ket. But good stocks on weak spots 
b t avoid those that have risen most.

Cha-. H'ad & Co. to J. E. Osborne:
Setters ln Steel, Union Pacific, Amalga­
mated and Union Pacific were in evi­
dence this morning, but the belief pre- 
vat’ed that a certain large and active 
ope-ator, who has been away for the 
vas* week and who has Just returned, 
wished to depress the market in order 
to secure, a line of stocka Up to the 
ho in hour business was rather dull 
and the course of prices irregular, but 
later in the afternoon a strong rally 
s»t In. London trading was light, only 
about 10/09 shares evenly divided.
Cl sing prices were strong at about 
hlche«t point, with sentiment more 
confident We still look for higher 

L. prices for good stocks.

Increase.tz*.
$$.990
608.801Saw.-Mass.

50 © 37
Gen." Elec. ; 

25 6 114 1,Bell Tel. 
10 © 144% a*Tractions In London.

The southern- traction Issues were 
quoted as fol'ows In the London market 
(Toronto equivalent) :

Tri-City. 
100 © 96*Can. Steel. 

5 © 83%! Elec. Dev. 
$5C0 ® 20z

Maple L. 
6 © 100%* Nov. 23Nov. 22 

Bid. Ask. Bid. Ask. 
18174 18274 181% 182 
111% 112% 111% 111% 
119% 120% 11974 13974

Traders. 
10 @ 144% Sao Paulo .

Rio .................
__________  Mex. Tram PKPQjPM

" Mex. P. bonde «6% 94% 99% 9T4

Bank of England Statement
LONDON, Nov. 23.—The weekly Bank 

of England statement shows the follow­
ing changes:

Metrop.
26 © 197%

Burt. 
15 © 114% ,« Mackay.

4 © S3%*
Commerça. 
20 304 ■

:—Afternoon Sales.— 
Trethewey.
wo» »
100 © e
500 0 66

La Rose. 
S © 387

Rogers.
10 0 187 
16 0 187%

1t
M0

To-day. Wk. ago.
Clrciilailon ........................C86OL000 £28 446.009
Public depoeita ..
Private deposits ............».nr.fl«S

... 14.438,000 14.4*8 000

.:. 28.978,000 e.78',000
............... $0.817.000 26
......... 36.9W.000 36,

•61.04

Tarte.
M 0 M6%

Con. Gas: 
1 0 M2 C. Reserve, 

200 0 288 11*8)8,090 10 886.060 \Rio.Lon. and Can. 
10 © 119 Gov’t, securities 

Other securities 
Re-e-vs ......

80 0 1U%Conlagas 
30 0 626 f

P’5 000
872.000

Russell.
2 0 93% Bullion

« Proportion of reserve

ImperlaL 
4 0 225 Gen. Elec. 

5 0 114 :
•60.56Dul. - Sup. to Uabl)lties

^50 »%
Dom. SteeL 

10 0 58 Col. I-oen. 
M2© 76 •Per cent »
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THE TORONTO 
GENERAL TRUSTS

CORPORATION
acts as

ADMINISTRATOR
of Estates where there is no will or where the 

appointed executors prefer not to act.
WINNIPEGOTTAWATosoirro SASKATOON

Subscriptions Received For
7% Cumulative Participating Preferred Stock 

/ or THE
SPANISH RIVER PULP AND PAPER MILLS, LIMITED

at Par with a Bonus of 20% Common Stock.

SEE SPECIAL ADVERTISEMENT

JOHN STARK (St COMPANY
TORONTO, ONT.26 TORONTO ST.

HERON & CO.
KeeJtore

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KIMC STREET W., TORONTO

IMPERIAL BANK OF CANADA
(ESTABLISHED 1875). 

HEAD OFFICE, TORONTO.
. .06,000,000.00 

6,996,900.00
.............. 6,906,900.00
..............$72,000,000.00

DRAFTS. MONEY ORDERS, AND LETTERS OF CREDIT ISSUED.
Available to Say pert of the Werld. Special Attention Given to Collection#.

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada,

Capital Subscribed 
Capital P«*d Up .. 
Reserve Fund .. . 
Total Assets...........

• eeéeeeeeeesesssèeee

1»

NATIONAL TRUST CO.
LIMITED

J. W. Flavelle,
President

Capital and Reserve

Wills naming the Company Executor mav be left or safe­
keeping in our Deposit Vaults free of charge. Write 

for Booklet containing forms ef wills.

W. E. Rundle,
General Manager

$2,700,0S0

OFFICES:
TORONTO MONTRIAL

SASKATOON
WINNIPEG

REGINA
EDMONTON
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