
Bt&nding wr,9 as follows :—Due on tlio l3t Jan.,
18G5, X:joo,000 ; on let Jan., IHGD, tho final

balance of jC140,000; aj^ainst which we liolil,

of five per cent, securitioa, X'358,C11. Lot us
sum up the result : Wo hi>,ve sold bonds to thu
amount of £1,141,888, for which wo had re-

ceived a profit, in 18C3, of £30,102, and in 180 J,

of £19,958, or an aggregare of £50,000 stg., in

round numbers. (Cheers.) We must consider
the premium wo pay for those securities. We
bought, of four per cent. Indian bonds, £174,-
.''lOO at 94, and tho balance at 2) prem. Tho
amount rceived for the salo of thoso stocks has
been £50,120. Wo havo to put against this

payments wo have mado to the wxteut of £21,-
584, tho result being that wo have made a
profit of $108,000, and wo hold £18,011 of 5

per cent. Indian bonds beyond tho amount of
the Imperial loan for which wo are liable.

I will state that wo disposed of tho r> per cent.

Canada bonds at 07} for tho purchase of
the India bonds ; and, had we now been
obliged to meet our engagements, it would,
manifestly, have entailed serious loss to us—

a

loss far beyond the amount which I wat then
charged with having unwisely incurred. (Jlear,

hear.) When the Imperial loan is paid, there
will be a reduction of our liabilities in vwo
ways—both as regards the principal of the
debt, and the interest upon it. Under the ar-

rangements cfTected by mo at that time, and
subsequently, as the public accounts show,
£31,500,000 of the public debt wos con-
consolidated ; and the sinlcing fund in tho esti-

mates now brought down would amount to

$175,000 for the six months, and $180,000 for

the succeeding twelve. I shall now call at-

tention to the estimates of expenditure for tho
year ending 30th June, 1805, which reach tho
sum of $11,080,800. In reference to tho do-
tails, I do not desiro to trouble tho House,
tho principle on which they are made being tho
same as that of tho estimates for the half year.
The first figure to which I would draw atten-
tion is the reduction which has taken place in

the charge for the Ocean Mail Service, and
which amounts to $208,000 ; and also to a re-

duction of about $111,000 in tlio item
for the Public debt. With regard to

tho redemption of tho Lake St. Peter
debentures, it is the intention of tho Govern-
ment to bring down a bill to transfer the
works for which wo havo been paying for the
last throe years, once more to tho control of
tho Board ofWorks. I may mention tliat under
the late Government the Provincial steamers
were offered for sale, tenders were received,

and one was accepted. I rogret to say that
up to this period tho person whose tender was
accepted has not made his appearance. Tho
Government has to consider what would be
the result of the steamers continuing on its

hands. In the preparation of the estimates
for the year I deviated from the plan of
the late Finance Minister. After a con-
sultation with tho Auditor, I came to the con-
clusion that it would be the better for us to

estimate for the whole expenditure, and to es-

timate for tho whole receipts on the other
side. (Hoar, hear.) Another point of great
interest I would like to lay before the House
Gentlemen will find an item to continue the
survey of the Intercolonial Railway, by Mr.
Fleming, the very nblo engineer iirosocuting
the work. Ho had .itated to the Government

as his opinion that the sum of$30,000 would be
required ; and althougli $10,000 wore voted last

year, the survey cannot nocoasarily bo complet-
ed for a less sura than $20/)00. Another item
which will certainly bo very interesting to tho

IIouso, is the removal to CHtav^a. That removal
must take place within tho iictual year, and
within tho financial year of 180t-(;5. Tho esti-

mate is framed to a certain oxteut—necessarily

to a great extent—on the expenses of tho remo-
val from Toronto to Quebec; and since that

time, like many other families, we have gather-

ed a good deal of additional uiaterlal, which
will cost more in removal than was incurred

from tho last seat of Government to this city.

Wo. think it better to|mako tho estimate fur the

removal a little beyond tho sum it will probab-
ly cost, and put it down at $150,000. We find,

on reforonce to the transactions of last year,

that the deficiency, including all items except
redemption of debt, was $982,000. IJefoio

going into details of the estimate of receipts, I

consider the duty of the Government is to slate

the measures they intend to bring down to

make provision for deficiencies ; and 1 think it

much more desirable that if we err at all, it is

better to do so in favor of having too much
rather than too little. Instead of meeting here

session after session to make up deficiencies, I

think it very much better to take Much steps as

will place the finances in proper condition. I

think a Finance Minister sliould not be actuat-

ed so much by considerations of what might be
pleasing in regard to the matter of taxation, as

by tho conviction of the necessity of doing hia

best to provide sufficiently for all financial re-

quirements. (Cheers.) It is perfectly clear

that'our credit must seriously aulTer if we do
not adopt steps of this nature. Uur credit has
already suffered very materially, and this state

of things may certainly be attributed to tho in-

sufficient provision made by tho Legislature for

the financial wants of the country. It may bo

from other causes also ; but it is not

necessary for me to mention them, nor

do I de3iro to do so in this dis-

cussion. Ii is quite plain, however, that

the circumstance of having an insufficient re-

venue must ultimately injure the credit and in-

dependence of the country. (Hear, hear.) It

is high time the people of Canada should meet
the deficiency in the revenue and put an end to

it. If the House will put an end to these de-

ficiencies we may reasonably hopu tliat in future

years it will have to deal with a much more
agreeable subject, viz : that of diapenwing with
surplus revenue, and reducing taxation rather

than, session after session, Imvinfr the diaagrco-

able duty of going before our constiluitnts and
telling them that wo are compelled to impose
additional taxation. (Hour, Iicftr.) There is

another subject to which I ilircct the attention

of the House. I refer to ihvi development of

the North-West, and the importance of extend-

ing our communications by rail with tho Lower
Provinces. Wo ma; bo unable to-day to bring

down to the House any rocommondation for a
large appropriation for these objects, but there

is an appropriation for the North-Wost Terri-

tory which I presume would have boon brought
down by tho gentlemen opposite had they been

in office still. It is now my duly to slato the

measures the Government intend to submit for

tho consideration of the House—measures tbey

have in view to restore an equilibrium between


