
i'l I:

i . I'

K

N.I

;!;

88 Legislation of 1872.

provided a portion of the Intemfedlixte
uransportatlon has been by land through U.
8. territory In bond, under regulations to be
agreed upon. This Act to oome into lorce
when proclaimed by the O. Q.

SUPPLIES.

Cap. 4—Ox»ntB $688,999 87 ota. tar the ser-

vice of the year ending SOtb June 1872; and

g0,729,000 85 Ota. for the public service for

e year ending 80th June 1878.

MANITOBA EXPEDITION.

Otep.4—Indemnifies members of the P. 0.
for having expended without parliamentary
grant $82,160 72 cts. for sending an oxpedi-
Uouary force to Manitoba in 1871.

HUDSON BAY COMPANY LOAN.

Cap. 6—The principal of this loan with
interest at 6p. o. is declared the first charge
on the 0. R. F. after the Sinking Fund
tberefor. The amounts due for such Sinking
Fund are to be remitted in equal half yearly
payments, as the Treasury of Great Britain
may direct, to l>e invested in the names of
four Trustees—two t* be named by the
Treasury, and two by Canada.

THE PUBLIC DEBT AND LOANS.

Oap. &—Any loans aathorized by Parlla-

m<'nt, unless the manner be specially fixed

hx the Act may be raised by the issue of 8

p. 0. debentures ; by the issue of Canada
Dominion Stock, bearing not more ttian 8

p. 0. interest; by the granting ofterminable
annuities based on a rate of Interest not ex-
ceeding p. 0. ; or by the issue and sale of
Exchequer bonds or bills of not less than
$400, at the same rate of Interest. A sink-

mgomd maybe provided for loans issued
upon the first two plans. The G. in 0.
may change the nature of any portion of
the debt, with the consent of the holder of

the securities, provided the pablio burdens
are not increased. But the capitalmay be
increased proportionately to the decrease in

the interest by the substitution of 6 p. c.

Dominion stock for other securities. The
G. in C. may raise temporary loans for

periods not over 6 mos. bearing not over 7

per cent interest, to meet deflcienoies tn

the C. R. F. The regulations of the G. in

C. respecting the inscription, management,
transfer, Ac, of these securities shall have
the Ibrce oflaw unless inconsistent with the
Act under which they are made. This Act
isnot to affbct Dominion Notes, nor the rank
bi priority of ahy of the present charges on
tbe 0. R. F.

DOMINION NOTES.

Ocm. 7—The R. G. must hold specie to the
extentof85 p.;c. of theamountover $9,000^000

ot Dominion Notes issued.

BANKS AND BANKING.

Ckm. 8—Corrects an error in the Act <^ last

session relating to B&v'sa and Banking, and
exempts the Bank of Brlash North America
fitom uie taxpn circulation. Usuryiaws in

any of theProvini.os shall not mBboI any
transaction with a bunk at a rate exceeding
7 pw c. ; norshall an innocent holder lose ills

remedy because of previous taint of usury
in negotiation of a note, Ac. Minors and
others uider clvU disabiUt^r may deposit

moneys and draw them oot onleM otbam,
with a superior claim, intervent to DM"
vent: but in the case of persooi lUMbfe to
deposit <fcc. under ProvlnoUri lawi, tlM
amount of deposit shall not exOMd IMO.
Banks are not hound in any case to M6 to
the fulfilment of trusts or appUoAtkm of
moneys deposited with ana withdrawn
xTomthem. Warehouse reoelptfibroevMis
being converted into malt or ttnt, nMUL
and hogs converted Into booon and huut,
are made iwoper suttjeots of advanooi, Ao.
The legal right of sale of stock, bonds, Ao.,
pledged as collaterals may b« altorad by
agreement at tbe Ume the credit ii (iTtn
or when afterwards extended. Banks Mve
the same rights and liens for odvanoM to
parties building ships as indlflduals in the
Province where they are built. (For lioU*
days see elsewhere.)

SAVINGS BANKS.
Ciiip. 9—Amends the Savings Bank Aot ot

1871. The balance in tbe bands of the trus>
tees of tbe Saint John (N. B.) Savings Bank,
shall be handed over by them to such local
purpose as they sumrest and the O, in 0,
approves : and so wuh the lurplui in the
hands of the trustees of tbe Nortbumber-
land and Durham (Ont.) Savings Bank.

BILLS OF EXCHANGE AND PROMIB*
SOBY NOTES.

Oap. 10—Providee that a Bill or Note
made payable at one or more montbi ftom
date Is'payable on the day having the
number in the month when it iaut due—or
if there be none, then on tbe last day of
the month—the days of grace being tn each
case added.

TEA AND COFFEE DUTZBS.
Oav. 11 A 12—Repeals tbe dotlet on Teft

and Coflbe imported after 1st July, 187^ and
allows a drawback on all previously tin.
ported if re-bonded' and ve-warebouied In
the original packages before tbe 28th June.
Bnt ifat any time a greaterdnty is imposed
by the U. S. of America on Tea or Ooflle
imported into that country (h)m Canada
than from any other, then the O, In C. may
Impose a similar duty on Tea and CoOke
imported from the U. S.

REPRESENTATION AND BLEOnOMS,
Oap. IS, 14 <t 15-(«M 9iparat« artkk).

VOTERS' LISTS AND POLLING DIS-
TRICTS IN NOVABOOTIA.

Oap. 16, 17—Provide for tbe division of
polling districts Nos, 8 and 11 In InvemeML
and formation of a new one out of part 01
the fbrmer to l>e nur*.Lered 17. and^outof
the latter to be nambered U^ and the
making ofnew lists for tbe same. Alee to
make new lists for district No, !l of Viotorla
within six weeks or tbe passing of the Aot.

THE CIVIL BBRVIO«^

(Top. 18—Provides that a third olaM or
junior second class clerk may be promoted
by speoial O. In C. without serving tbe ttmA
required by the Civil Service Aot.

SECURITY OF PUBLIC OFFICERS.

Oap. 19-Provides forms of bonds, Ao.. to
begiven by public offloers and their ittretlei.
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