
February 1,1994COMMONS DEBATES728

Government Orders

investments even such as Florida vacation properties becameI would like to ask the member, when he talks about no taxes, 
is he talking about allowing these tax loopholes for the rich and eligible for that exemption. Under the circumstances I think the
for profitable corporations to continue or does he really want hon. member would agree that this particular exemption,
to see a fair tax system so that the individual taxpayer gets less although honourable in its roots, was very poorly implemented,
burden when everyone is paying their fair share? The optics are very bad to the Canadian taxpayers and the

dollars that the government is foregoing by permitting that 
exemption would be much better spent by investing in job 
creation initiatives.

• (1535)

Mr. Szabo: Mr. Speaker, I want to thank the hon. member for 
Yukon for her kind words of congratulations. Mr. Bernie Collins (Souris—Moose Mountain): Mr. Speak

er, it is my honour and privilege on behalf of the electors of 
Souris—Moose Mountain to rise on this very memorable occa- 

moments that we have here but let me comment with regard to at sjon my fjrst presentation to the members of this House
least the concept of no new taxes vis-à-vis corporations, 
offshore companies and family trusts.

I do not think I can do justice to her question in the brief

on a topic so crucial and that is the budget.

We are honoured to have the hon. minister, Mr. Paul Martin, 
as the minister in charge of this department. I am sure that the 
members from across the House have recognized his capabili
ties and are prepared to work with him along with each of us.

For me, having come from a riding that has been notable for 
people who have served in this capacity, it is a humbling 
experience. I do know that I have the support of my wife, 
Delphine, and my family. If I were to name all the members of 
my family we would be here for some time.

Let me just say that from the oldest member Michael to the 
Mr. Ghislain Lebel (Chambly): Mr. Speaker, my question is youngest member Carrie-Lynn, I do know that they are prepared

for the hon. member for Mississauga South, whom I want to t0 a commitment, along with me, of total responsibility
congratulate on his maiden speech. I noted that he talked about ancj trust t0 tbose who have placed me here, 
the elimination of the $100,000 lifetime capital gains exemp
tion.

The concepts of fairness and equity would say that govern
ment has to revisit all of the provisions. There are no more 
sacred cows. To the extent that businesses are indeed draining 
capital or sheltering business income through offshore instru
ments, this government, if it is to be true to its value system of 
fairness and equity in our tax system, must investigate, analyse 
and work toward reasonable solutions to ensure that the income 
derived from Canadian soil is invested to the greatest amount in 
Canadian opportunities.

[Translation]

• (1540)

Does the hon. member not think that by doing away with this 
exemption, to which every taxpayer is entitled during his or her 
lifetime, the government is in effect taxing the inflation that it this House as we go forward to address the challenges of this, the

35th Parliament.

I look forward to the opportunity to work with all members of

has itself generated because of negligence, because of a bad 
interest rate policy in some cases and because of excessive 
taxation? Because my riding is so vast, almost 300 miles across, I have 

had the opportunity to travel 30,000 miles and meet constituents 
during the campaign. Our riding encompasses the entire south
east comer of Saskatchewan. From the Manitoba border one can 

Mr. Szabo: Mr. Speaker, the $100,000 lifetime capital gam travel 300 miles to Minton in the area of the Big Muddy. From 
exemption was introduced two Parliaments ago by the previous the United States border 0ur constituency reaches 180 miles 
government. It was sold to Canadians on the basis that it was 
going to stimulate investment and job creation in Canada. I 
think that Canadians embraced those principles as being honour
able.

[English]

north to the Qu’Appelle Valley.

I found that everywhere I went young people were seeking 
hope. They desire a chance, a way to make themselves known in 
this great country of ours. They do look to us to light the fire in 
their eyes and to renew the hope in their hearts so that they along 
with us can be the beneficiaries of this fantastic country.

However, the government in its implementation made two 
fundamental errors in that exemption. First of all, it did not 
establish a V-day value for investments and so allowed invest
ments which were already made and had holding capital gains on 
them which were eligible for that exemption. It forewent the 
opportunity to direct this exemption to new investment.

My riding includes seven First Nation reserves, the Sakimay, 
White Bear, Ocean Man Band, Ochapowace, Cowesses, Kahke- 
wistahaw, and Pheasant Rump. I know their hopes and aspira- 

Second, the government did not specify or restrict the nature lions are for recognition as 
of investments that could be made under this program. As such, self-government. They too search for hope for their families.

a First Nation and for


