
PART ONE

GENERAL PART

ArtileLI: Estabment f the Free Trade Area

The Partie to this Agreement, consistent with Article XXIV of the General
Agreement on TarIffs and Trade 1994, as specified in Annex 1A of the Agreement
Establishing thse World Trade Organîzation, hereby establish a fret trade area.

Arlkh 12: olctv

1. The objective of this Agreement, as elaborated more specificaily in its
provisions, is to eliminate barriers te trade i, and facilitate thc movement of,
goods betwccn thc territories of the Parties, and thereby te promote conditions
of fai competition and icrease substantially investmtnt opportunities i Uic
free urade area.

2. Tht Parties shail interpret and apply Uic provisions of this Agreement in Uic
light of its objective set out i paragraph 1 and i accordance with applicable
maies of iternational law.

3. Each Party shall administer i a consistent, impartial and reasonable manner
ail laws, regulations, decisions and rufings affectig matters covcred by Mhi
Agreement.

Ar1L. eaint firAU

1. The Parties affirm their existing rights and obligations with respect te each
other under tht Agreement Establushlq thse World 7hade Orgmkiation,
(hereiafter referred te as the WIX) Agreement), icluding the General
Agreement on Tarff and Trwde 1994, <hereiafter referred te as GATT 1994),
and its sucessor agreements and other agreements te which both Parties arc
party.

2. In the event of amy inconsistency bttween this Agreement and such other
agreements, this Agreement shall prevail te Uic extent of the imconsistency,
except as otherwise providcd in this Agreement.


