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CANADA AND~ U.S. ECONQNWC CUTBACKS

Mr. Mitchell Sharp, Minister of Finance, in
commenting on the U.S. balance-of-payments measures
for 1968 announced recently by President Johnson,
said that the Prime Minister and he had been reassured
to- learn, that the United States would be taking
effective measures to strengthen Jits baane of
payments ini ways that would probably have littie
adverse effoct on the Canadien econ<>my.

Mr. Sharp noted that Canada's access *to the
~US capital market was fully preservec1 under the
1968~ pro~gramme, which continued the exempti of
new Canadieni securities from the ~Interest Equiatoni
Tag, and of itve~tmet in Caad e ecrties fpm
the general guide-limes restricting the foreign invet-

e wnen
evelop-
capital

did tiot appear that the

r cpt flows to Canada.


