
I need not remind banker of the imporance to

prosperity of a high level of investment; which inc1udes
alJ- capital expenditv.res by businss îndïviduals,

resources and in4iiatrial dvelopment thie country 4îsLt
undertaking. Agrî,cudtuX¶81 deveopmtj in the fîrstdecade
of th.is centi4ry,.was o~f grat îmortanka to prosperdtyo
In <morê recent years, the development~ o! Canadia~n xnnera1 s

.an oatepowe, in adition to thea dvelop3rent of all

Beyond this, Canadian industrial capacity in the

procesngt, rfïnring and fabrïcatin stagee has been
.xadedtrmenoasy in thea postwUr perïod. Ournttotal

în~0vesmn programme n 1952, triclu~d4g outlays forefence
înstallatîns, the deveopmniti~ of srateg re-rce0 and

al otheêr prpse comblnedI, is expectedto:reah $5.2

billion. Âllowing for higher costa, tihîz reyset an
increase of 8 per cent over the record volume of' 1951.

Increased industrial capacity in Canada has
meant not only the tunng out<of morejgoods in absolute
terms, but also the production or more goods with less
labour per unit of oupu. And, as theproductivity of
this nation has increased, its real standard of living has

.:Xtsen. Furter oiar rï<sîng-prutïvity has enabled us to
expand our defence efforts without significantly affecting
civilian standards of' liingL

capacity of~ the .economy to a$sorb the sa .vfi n or cTrE1 zens
andtP rnlt Vyi& the îtoI ful'&l an routive assets.

those of others. Eiight here in Wïdo,,ebve,,,>rkn
example of the confidence businessmen placei in the future

-ofCaad an tîscomuntyin h-:,lgoros expansion

i dutry's 4Bîg The - Chr lr, Frd and Genr Motors.

'valuable additions to the company, poehos, onry
and machine shop.


