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more of his capital than he can lose without be-
coming crippled. The men who have become
famous as defaulters appreciate the demands of
credit and skilfully conceal their wrong course
by a hypocritical style of living that deceives
their associates. Oftentimes the world is daz-
zled by the success reached by unscrupulous
men in acquiring fortune, but if we watch. the
career of such it will be noticed that they either
close disastrously, or lose their standing in the

bers 1,200,000,000 bushels of grain and flour re-
duced to that standard. Of this vast amount
only 178,000,000 bushels had been exported up
to 1850, while in 1874 94,000,000 bushels were
shipped to foreign countries, and during the
past year our exports of wheat and flour have
amounted to about 100,000,000 bushels,”
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The average price of wheat for-the first 25
years of this period was $1.24 per bushel, and
for the last 25 years, $1.68 per bushel. It thus
appears that notwithstanding the increased pro-
duction per capita. the price has greatly advan-
ced during the past twenty-five years. Wheat
was cheapest in 1843, namely: 88} cents per
bushel ; and dearest in the ‘ flush times ” im-
mediately following our civil war. During the
Mexican war, wheat was below the average
price for the twenty-five years preceding 1853.
In the panic years, 1837, 1857 and 1873, wheat
was worth §1.77, $1.75 and $1.67 respectively,
making three very remarkable approximatlons.

* Our exports,” says the article, * far sur-
pass those of Russia. In 1850, there were pro-
duced in the United States, 100,485,944 bushe}s
of wheat; in 1860, 173,104,924 bushe!s; in
1870. 287,745,626 bushels of wheat; while ac-
cording to the estimate of the Bureau of Agricul-

ture, tgiu year's Crop amounts to 425,000,000
" bushels. ‘According to the population, there
was produced per capita, 4.3 bushels.xn 1850,
5.5 bushels in 1860, and 7.46 bnshelg in 1870.
That year was marked by an exceptional crop,
and yet the amount per capita for 1878 reaches
9.5 bushels. Our exports show where th'xs con-
stantly increasing surplus goes to. During the

840 brls; refined, 2,212 brls.
31— Crude, $1.70 per brl; refined, r3jc. per W.
gallon.
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EXPORT CATTLE TRADE.—The receipts at
Liverpool of foreign cattle during 1878, which
were almost entirely from the United States and
Canada, were 50,000 head, and of sheep even a
larger number of head. These figures are given
by Mr. J. L. Yates of that city in a letter to the
town clerk. At an influential meeting in Liver.
pool held to protest against a probable enact-
ment which is to give to Birkenhead (across the
Mersey) the handling of American and Canadian
cattle. It was stated that in 1875 only 70z
head of cattle were imported into Liverpool
from America and Canada, whereas, this year
about 50,000 had been imported, and up to the
end of the year the number would reach s5;000.
In ten months of the present year there had
been imported 76,642 cattle, sheep and pigs,
and they might calculate that during the ensu-
ing month the number would come up to 130,-
000 or 140,000. This remarkable growth in the
export of beeves from this side of the Atlantic
to England may account for the fact that Den-
mark’s exports were much fewer in 1877 than
during the preceeding year. The falling off as

past 51 years we have exported in round num-
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150,000, hogs 5,000. This year there was, it is
reported. a still greater shrinkage. As sugges-
tive of the enormous extent and importance to
this continent of the grazing industry, it is stat-
ed by the American Stockman, a new and taste-
ful Chicago weekly, that the annual cattle crop
of Texas is estimated to be worth $10,000,000 ;
hides, $1,800,000 ; beef in barrels, $2,000,000,
and wool $1,500,000. .

A Brier WiLL.—The East Sussex News
states that one of the shortest wills ever known
has just been provedin the Lewis Probate
Court. It contains only nine words, and is to
the following effect :—*Mrs.——is to have all
when I die.”

—Windsor, N.S., imports for last quarter
of 1878 were $33,863 in value, exports $35,305,
as under produce of the mine, 818,076 ; of the
forest, $1,226; agriculture, $4,656 ;  manufac-
tures, $11,437. :

—Digby, N.S., imports last quarter 1878,
$25,214. Exports, 933,318, viz.: produce of
the fisheries, $19,050; of the forest, $15,049:
animals and other products, $16g ; agricultural
products, $1,070.

—Ambherst, N.S., imtported during last year
guods to the value of $83,779; entered free
home consumption, $88,326; duty collected,
$18,163. The value of exports was $121,865.

Sixteen vessels, tonnage 5,923 tons, were added

to her registered shipping during 1878.

—Georgetown, P. E. I., boasts of exporting
during last year $211,477 in products, of which
841,380 worth of potatoes, oats, mackerel, lob-
sters, &c., went to Nova Scotia, $121,770 worth
of like goods to Britain, $39,208 worth to the
lSm(;et;, some to the West Indiesand Newfound -
and. Pt

—The “ Collingwood Lumber Co.” has been
incorporated with $100,000 capital. The Ppro-
prietors are Messrs, W, E. Dodge and A. M.
Doge, of New York; Theodore W. Buck and
James Scott, of Waubaushene ; D. C. Cooper,
of Collingwood.

—A Texan having been fined $25 for carrying
a concealed deadly weapon, the Louisville
Courier-Fournal says: “ Were that law simul.
taneously and universally enforced all over this
country, it wouldn’t take three hours to pay the
national debt.” * :
—Frederick Hoffman,
Court, Hong Kong, has been convicted of em-
zzling nearly a hundred thousand dollars,
and sentenced to seven years penal servitude.
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(From our own Correspondent.)

There is not much that is encouraging to be
said about wholesale trade here this week.
Another large failure in the boot and shoe trade,
followed by one of a prominent retail dry goods
concern, causes a feeling of anxiety, and a want )
of confid is app enough, while meet-
ings of creditors coutinue frequent. There are
not wanting, however, believers in a ** good time
coming.” In the hardware trade holders are
confident of higher prices, and are holding on
to goods with that expectation. Leather is
very dull, and to effect sales prices which leave
no margin of profit have to be accepted. Gro-
ceries have been in moderate demand, and as

compared with 1876 was of cattle 8,000, sheep

the ice-bridge and roads generally are satisfac-



