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PETER COOPER'S ILLUSTRATION.

Peter Oooper was one of the most suooessful,
careful, and prudent business men of his time.
He was utrongly opposed to the methods of
many merchants who launahed ont into extra-
vagant enterprises on borrowed money, for
which they paid an exorbitant rate of interest.
The following anecdote illustrates this poigt
very fqrcibl :-

Once, whia talking about a project with
aequaintapee, the latter said he would have
borrow the money for six months, payjng i4.
teest %t the rate of three per cent. per maath.

" Why do you borrow for se short a ties"
Mr. Oooper asked.

"Beoanus the bMke13 wiIl aot negotiote bilis
for longer."

" Well, if you wiehl," said Mr. Coqpgr; "Iwill discount your note at that rate for tlhge
years."

Are yon in earnest ?" asked the would-b-
borrower.

t'Ceirinly, I am. I wW discount yer
notae for 810,000. for three years, at tha rate.
Will you do it ?"

"0 f course I will," said the merohant.
Very well," said Mr. Cooper; "justa igu

this note for #10,000, payable In three years,
and give our obque for 8800, and the trenu.o-
tion wilI compl e."

"But where is the money for me ?" aske4 the
astonished merobant.

"Y ou don't get amy money," was thte
reply. "Your intereSt for thirty-six menthe,

at three per centum par month, smnouns to
108 per contam, or $10,800; therefore your
obeque for #800 just maies ne eve.."

The fore of this raotioal illustraion .1
the folly of paying snoh an exorbitant efpu
for the une et money was m chi bhat e a .-
chant determined never te bortew at u*
ruinous rates, and h. frequent ed teapy
that nothing could have oe fuly emvied
him as this rather humorous proposal by Mr.
Cooper.-Yiith's ompaniom.

INSURANCE RA':S.

The prospect iof .ieueed rstu ofi an"m
for lire insurance is far from palatable 5to"h.
people of the Maritime Provinces. A St.john
paper notes the departure of Messrs. W. M.
rvia, J. E, Grant, and E. L. Whittaker, who
le hp th O.P.3, lIst week from that city for
H, #µ, tg attmd% meeting of the Nova Sootia

eaard ofP ire.Underwriters summoned for to
consider the recent order of the Foreign Com.
mittee of the British Fire Offioes, to increase
the insranqe rates in Nova Scoti6 Afty per
esot, The people and preso of Bripeq Ediqad
Island are up in arme about the matter. But
they will probably ind the insurance authori-
ties resolute. The lire riek of wooden towns
has been emphasized by the burning of St.
John's, Newfoundland.

-A misohievous boy in a German village
school set lire to a mound of meadow hay and
a local magistrate ordered that h. be cent to
prison for live days. Upon appeal to the
emperor the sentence was changed to Ove
hours of school punishment daily for f.ve days,
and the six teachers at the sohool wers au
structed to take turne êt mapping out a pro-
gramme for the boy and seeing that h faith-
ully carried it ont. The Prusian Tschers'

Journau mays it would like to know who burned
that hay-mound, the boy or the teahoeri.

-Colonel John Casuels and Sr. John W.
Thompson, of Washingtona were snlpgtrised
to dinner in the 8t. James' Clb, ont"l,
last week. About thirty gentlemen mat dOw.
The guesle are at present ipspedig a few
there. Tbey are both natives Of,
having left that city to push their fortmes
elsewhere come forty years ago. One of them
was apprenticed to Mr. John Loveli, printer.
and the other to the Herald newspaper. Tbq
both .etWed in *ashingg, but, a4mngs
uay, that until four years ago they ever dis-
covered that they were both natives of Mont-
real. Mr. Thompson ia now president of a
bank and Mr. Cassels a large shareholder in
the Pennsylvania Railway. Both gentlemen
now spmnd their annual holidays in this city,
where they have many friends.-Star.

-" Coald yeu mak it g venlientto ed
e $100, Jao?1'.

1 'lknyV. lV d xbi I
should b.a man of somedltnal.'
" How is that ?"

Qnm eq$ gS a hundred."-YEN5slM


