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Returns purnished by the Banks to the DEPARTMENT OF FINANCE.
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J. M. COURTNEY, Reputy Minister of Finance.

PETER OOOPER'S ILLUSTRATION.

Peter Cooper wad one of the most successful,
careful, and prudent business men of his tima.
He was strongly opposed to the methods of
many merchants wha launched out into ex¢ra-
vagant enterprises an borrowed money, for
which they paid an exorbitant rate of interest.
The following anecdote illustrates this point
very fowibla — .
Once, while talking about a project with
acquaintapoe, the latier said he would have
‘borrow the money for six monshs, paying in-
tevest at the rate of three per cent. per month.
“ Why do you borrow for so short a time? "
Mr. Oooper asked. - - B
* Beopusg tha birokers will not negotinte bills
for longer."
o I, it you wish,’ said My. 41
will di'goonnt your note a$ that rate for three
ears.” . -
e Are you in earnest ?”’ asked the would-be-
horrower.

“Certainly, I am, I will discount year
note for $10,000. for three years, as that rase.
Will you do it 2"

+« Ot course I will,” said the merchans.

“ Very well,” said Mr. Cooper; * just sign
this note for 10,000, payahle in three years,
and give {gug cheque for $800, and the transao-
tion will be complete.” ’

“But where is the money for me ?”” asked the
astonished merohant.

“You den't get aay money,’’ was the
veply. * Yoar interest for thirty-eix months,
at three per centum per month, amounts fo
108 per centmm, or $10,800; therefore your
eheque for §800 just makes ue even.”

The foroe of this ioal illasteation of
the folly of paying sueh an exerbitant’
for the use of money was such that the imeg-
chant determined never to borrew at sugl
ruoinous rates, and he frequently used to sy
that nothing conld have so fully ceavineed
him as this rather humorons proposal by My.

Cooper.—Youth's Companion.
. INSURANCE RATES. .

The prospect of inareased rates of w
for ﬂrel;nsnnnce is far from palatable to"
ple of the Maritime Provinces. A 8t%.John
paper notes the departure of Messrs. W. M.
Jarvig, J. M, Grant, snd E. L. Whittaker, who
ie%r by the C.P.B, last week from that city for
Halifax, te atéemd a meeting of the Nova SBootia
Beard of Wire Underwriters summoned for to
consider the recent order of the Foreign Com-
mittee of the British Fire Offices, 0 inorease
the insuranee rates in Nova Scotis ﬂftg per
eant, The peopls and press of Prinog Edwaxd
Island are up in arms about the matter. But
they will probably find the insurance authori-
ties resolute. The fire riek of wooden towns
has been emphasized by the burning of Bt.
John's, Newfoundland.

—A mischievons boy in a German village
school set fire 40 a mound of meadow bay and
& local magistrate ordered that he be sent to
prison for five days. Upon appeal to the
emperor the sentence was to_five
hours of school puniehment daily for five days,
and the six teachers at the school werein-
structed to take turns «t mapping ous & pro-

ramme for the boy and seeing shat he faith-

ully carried it ont. The Pruasian Teachers’
Journal says it would like to know who burned
that hay-mound, the boy or the teachers.

—Colonel Jovl;n “Ei‘“lll and Mr. Joho W.

ngton, were enierégined
to dinner in the 8t. James' Olab, Monteml,
last week. Abous thirty gentlemen sat down.
The guests are as present spending & fow dnys
there, They are both natives of Montseal,
having left that city to push their fortines
elsewhere some forty years ago. One of them
was apprentioed to Mr. John Lovell, printer,
and the other to the Herald newspaper. Th%
both setiled in Washington, but, atrange
say, that until four years ago they never dis-
covered that they were both natives of Mont-
real. Mr. Thompson is now president of a
bank and Mr. Cassels a large shareholder in
the Pennsylvania Railway. Both gentlemen
now spend their annual holidays in this city,
where they have many friends.—Star. -
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