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Incorne
fromn Deaths Claims Deaths

Members Paid Resisted Per $iooo.
In Canada $1,050,507 $826,816 $ 6,ooo $9.92

Other Countries 1,806,401 741,820 19,367 5.53
New Certificates Certificates

Certificates Terrnînated now in
force.

In Canada $ 6,837,00o $ 3,690,500 $ 86,453,000
Oth.er Countries 17,672,000 11,087,000 140,394,500

Fromn thc above it will be seen, that the death
losses of the Order in Canada cost $9.92 for every
$i,ooo in force at the beginning of 1902; while on the
business in force in other countries upon youtiger lives,
OnlY $5.53 per $î,ooo was needed to nicet the clainis
by death.

Ten years ago, in the year 1892, the death claimis
of the entire Order only called for $4.86 on the average
as compared with $9.92 in 1902 for the Canadian iicmi
bers. The one sumi is more than double tihe othler.
What is going to be the position ten vea rs hience, if
the death dlaims per $î,ooo upon the Canadian mienbers
should increase only as muitch as thc bare difference
between the $4.86 and the $9.92, wlîich wouxld raise
the latter figures to $14.98? Half of that 'ilcereasc
would not only sweep away the whole $1,05,507 of
1S02 gross Canadian incomne, but rendler a large cal]
on the surplus necessary. It Oughît, therefore, to
become a live question, andi that pretty soon, liow
mnuch of the surplus now belotigs to the Canadians,
and how much to those living in othler countries. if
'<first corne first served" is to be the mbl, as is usuial
in the assessnient business, tlien possibly the extra
deaths amnong the homie nieml)ers nias, in the course
of tirne, eat up the whole of the surplus and leave noue
for those f romn other countries. Such a prospect i$
by no means pleasant for the Europeans, Asiatics, Ans-
tralians and Amiericans, who have s0 recentlv been
investing in the great Independent ()rder of Foresters.
If Oronhvatckha or any Of bis lieutenants will fao
us with an answer to tis plain statenient of wlhat
seemns a serions case, we shaîl be really obliged. and
sortie of the thinking niembers of the 'Ordtr will be
perhaps enlightened.

SHRINKAGE IN STOCK VALUES.

The following table will serve to show t0 what enormous
extent the depreciation in Amnerican stocks has been going
on during the last year or a little less. it compares values

ofsortie of the leading stocks in the New York Stock
Exchange last Friday with the highest prices reached by the
saine securities churing the year 1902, whîcb were mostly ini
September. That the heavy losses have flot been followed
by consequences, both ini the United States and Canada,
worse than those which have actually taken p'lace, is a sub-
ject for surprised congratulation. An estimate 'as to the
rooney value of stocks in New York now compared with last
Sqepteîrnbcr,, makes difference somrewhere near $5,ooo.oo,ooo.
The comparison is as follows:

Highest. Lowest. Difference.

Standard Oil ...............
Northwestern .......... ......
United States Steel ...........
United 'States Steel,. pref. ..
Rock Island ........... .....
Rock Island, pref ...........

46'Y
97Y4
50%j

595

68!/2

20Y/2

120

Ili

25 Xj
2934

2054

24'A2

Atchison.
.\tehison, pref. .. »..............
Baltinmore and Ohio.........
Brookly n Rapid Tr ............
Canachan Pacifie ............
St. P'aul...........-........
L-aekawxafna........... .......
I -rie.....-..................
Hocking Valley .............. _
Illinoîs Central......... ......
Louis. and Nasli.......
Manhatta, ...
Metropolitan .................
Missouri Pacifie......... ....
New York Central.........
Norfolk and Western.......
P(.nusylvaniian.... ............
Readinîg .--...............
St. L. & San Fran. second pref.
Southern Pacific.............
Soutlîern Railway............
Sotitlîern Railway, pref . ..
Texas, Pacifie...............
Union Pacifie........
W,\abash....................
Wisconsin Central..........
Amalgimated....... .......
American Cotton 011 .......
American Loco. pref ..........
Arnlerican Sugar............
Cnîîsolidated Gas..........
New York Air Brake .........
People's Gas................
Pullman ....... .............
Tennessee Coal..............
Western Union..............

Highest. Lowest. Difference.
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2.30

277/2
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129Y2
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THE WINNIPEG SUMMER FAIR.

Another of Winnipeg's yearly exhibitions has been held,
and another record of success must be put to the credit of
the public-spirited people who miainly inspire and manage
the great activities that such an event gives rise to. Mr.
Hodson's praise of these men in bis speech on Friday w,,s
well inerited. The Fair is held in a parke of eighty acres or
more, the property of the city, and in the northwestern part
of it. At first the ground was absolutely bare prairie, and
there was no means of getting at it. But now there are
street cars to the very gate o! the place, there are ail civic
conveniences, and the appearance o! the grounds bas been
completely changcd by îneans o! trees, slirubs, fiower-piots,
and by the variety o! buildings erected. A tire took place
in tlie grounds early iii the month, which destroyed a row
of stables. nine or ten in numnber, but with usual Western
energy they were rebuiiî in ten days and used for the Fair.

I hasve been often asked iii Ontario why the time o!
the WVinnipeg Exhibition was changed to anl earlîer date,
tais înaking it a summer instead o! a faîl Fair. The prin-
cpal reason xvas that the farmers are ton much engrossed
with their work in the autUnin to ]eave the fanm. Harvest
work in M'Vanitoba is beavy work and hurried work, for the
fariner is usually short-handed. So the managers found they
could not get the farmers to Winnipeg for the fa]] Fair, and
ai few years ago they changed the date to July.

The Fair lias been a successful and instructive institu-
tion. It is hard to know where to hegin to descrihe this
year's. The stock parade, aiways an uncomnion sight, was
perhaps most striking this year. Cattle were shown in extra-
crn'inary nlumbers; their quality and appearance attracting
the ioud applause o! the many Americans, whetber visitors
or niew settlers. who witnlessed the imposing array of fine
stock for the~ first tume. 1-orses were weil in evidence, too,
whether of the show sort or the working sort. The disap-
pointing feature among the animaIs was the comparative
scarcity of sheep. Many sales o! animais have been made at


