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‘The annual meeting bt the board of
tra o was held Tuesday afternoon, D,
K. cittott, president in the chalr.

Arter the reading and adoption of
the minutes of the last annual meet-
ing e president read his annual ad-
dre « ag follows :

Ti. members of the Winnipeg board

of trade =

The report of the council Is now be-
ore yud, and in accordance witht the
preseribed custom I wish, In vetiring
fiom the offlce of president, to say a
few words on matters of general in-
terest to mambers of the bourd.

First 1t Is eminently fitting that I
should refer Lo the tamented death of
our late beloved soverelgn, Queen Vie-
torfa. A8 & ruler and o woman she

was held so highly in the esteem of
her subjects that the mosg stncere sov-
row is  experienced throughout the
cmplre at her death, and in no por-
tlon of it more than in this loyal chty
of Winuipeg., Britons everywhere re-
celve with contidence Edward VII as
thelr King and lmperor, belleving
that the destiny of the emplre, and the
rights 1nd Wbertles of the people wall
ve wisely guided and safely guarded
by him, God save the Kiug.

State of Trade.

The business of the year past has n
many respects fallen short of our ex-
pectations. The {ncreased arew placed
ender crop last spring insplred us
with the reasonable hope of i corres-
sanding increase of business, but the
early drought, which affected every
part of thg country, retarded  the
growth of the graln, and this followed
by the heavy autwmn ralns serjousty
reduced the yleld of al cereals. The
shortage of crop, and consequent de-
crease tu business hasg told hoavily
against the business {nterests of this
city, which are so largely dependent
upon the wheat crop of the west. When
it §s remembered that our total export
of wheat for the crop of 1900 will not
exceed seventeen milljon bushels, and
that principally fn the lower grades
against chirty miilion bushels, largely
of No. 1 h.rd, of the 1899 crop, ft will
» raadity seen  that  the purchasing
power of the farmer and hls means In
paying oft existing Habilities have been
wery much curtailed.

1t is gratifylng, however, in splte of
this 10 note that there is no trace of
panic, nor any doubt jn the minds of
our people as to the future. All feel
that the country is no Jonger on trial,
but that stabllity and confidence are
frmly established, and tht past year
B may have its compensations in lessons

of carefulness and frugallty, taught to
everyone, merchants and farmers
alike. A reference to the last crop
bulietin issued by the provincial gov-
erament, shows that farmers too, are
E confident of the future, as i3 evidencerl
by the fact that theore are already pre-
pared for the crop of 1901, apart from
b the work of the (oming spring, over
one and a  half milllons of acres of
¢ land. I give the following extrast
from Dunn’s Review of Jan. Hth, 1901,
referring o fallures for the past year:
~“Considering the severe loss to
I wbeat growers jn Manitoba, that pro-
vince imakes & spiendid exhibie”

One of the best indfcatlons of the
faanct1! strength of a country is the
B view taken of It as a fleld for Invest-
ment by loan companies and capital-
s, and 1 learn on good authority
that money s being loaned on farm
security as freely as ever, both In
Hanltoba and the Northwest Territore
ks, and indeed that the west is looked
TR as among the best and satest
jarts of the Dominlon for such invest-
Bents,

Winnipeg bank clearings continue to
Bow 1 «atisfactory volume, and al-
Bough the average decrease In Can-
Wi for the past year is nearly 4 per
fant., ttat of Winnipeg s only about
ader rent. During the past year two
dour vading banks, the Canadlan

k of Commerce and the Dominton
Bk, kave erected premlses that
¥ould do honor to any city, and the
Nereha.s Bank of Canada have now

THE COMMERCIAL

P o N S aamansna st oo S g o i R

WINNIPEG BOARD OF TRADE.

Report of Procecdings at Aunnual [leetiag
Held Tuesday, Feb. 5, igof,
TSP UU T TR S R e g S ASARc s A e a it At e s aan s

In the hands of thelr contractors a
magnilicent bullding of clght storles,
that will be, for many years to come,
it one may Jjudge from the plans, a
prominent exhibition of the confidence
fett 1 our country by the leading
monetarvy Instituttons of Canada, In
addition to these a number of fine
warsrhotses and manufacturing blocks
have been erected, and we belleve the
coming year will see a material addi-
tiun to thelr number.,

I feel therefore, that we can look
out on the future with great cheerful-
nasy, belleving that the energy and
abfiity dispiayed by our business men
In making Winnipeg what it is  at
present will yet place us in the fore-
front of the cltles of Canada.

LClvio Afgtatrs.

The clty councll and the board of
trade bave worked very closely to-
gether during the year Just closed @
while cach has its distinct sphere it
frequently occurs that one requests
the other to co-operate for joint action,
and [ have pleasure in  saying that
there has been the fullest accord “be-
tween the two bodies, and in conse
quence questions have been sotved und
purposes accomplished, where n want
of harmony mlght have desayed them
indefinitely I have always fell that
this board ghould take a live Interest
in civic matters ; there has been spent
durlng the past two years, and wHl be
for some years to. come, a large
amount of money on public works, and
too close attention cannot be pald by
our members to the results of such ex-
pendtture,

My personal opinlon, without pre-
tending to express the views of the
members of this board, Is that the day
labor question will have to be serlous-
1y grappled with in the near future,
and a decislon arrived at as to the re-
latlve merits of it and the contract
system of prosecating public works,

Perfodical  agitatlon regarding clity
bookkeeping would Indlcate that pub-
lic opinfon tends to a careful examin-
atlon into the whole system bv the city
councl], and if necessary the assimila-
tion of Its forms to those adopted by
other large bodies. Very large amounts
of money are being expended, and It
is high time that the best possible sys-
tem of keeping sceparate accounts of
the city should be adopted.

1 would ltke to say a word of com-
mendation regarding the general work
of the parks conunission, the result of
which 18 shown in the handsome
boulevards and the beautifut little
parks of the city. In this connectlon
we are, to my mind, making a mis-
take in depending upon private enter-
prise for large parks and places of re-
creation. ‘There are a number of beau-
tiful spots in close proximity to the
city still avallable, and 1 am pleased
to find that this matter was under con-
stderation at the last meeting of the
parks commission.

XPostal Mattors,

One Important feature in the devel-
opment of a new country is the neces-
sity for 2 llberal and rapld expansion
of the postal service, and {t IS 2 gource
of satistaction that this department of
the federal governhment has shown a
proper conception of the growth of the
country, and the requirements of its
business interests. Dally malls have
followed a3 quickly as posstble daily
train service, and the representations
of yuur postal committee have been
met by @ ready response trom the de-
partment. A glanee at swatistics shows
that there were in Manitoba and the
Territories in the year 18§50 one hun-
dred and forty-seven post offices; ien
years later the number had increased
to five hundred and twenty-three, and
in 100 10 the large number of eight
hundred and sixty-nine.

It i3 becoming daily more evident
that the present office bullding in this
city Is altogether Inadequate for the
business transacted. Winnipeg has
long occupled the third place among
the cltles of Canada in point of postal
revenue, and during 1000 reached the
grand total of $116,020.92. The Hon.
Mr. Tarte, after examining the build-
ing some four years ago, with a com-
mittee of this board, stated to them
that the premises must be enlarged,
and It would appear that the time for
doing this should not be postponed any
longer.

1t has become in late years the ac-
knowledged practice to group the dif-
ferent government oflices in one Lruld-
ing, and I feel that an earncst effort
shoutd be put forth to induce the gov-
ernment to adopt this rule here, and
remove the custom house from Its
present Inconvenient location to more
central premises in connection with an
entarged postoflice bullding.

Relatlon With Governmonts.

The most cordial relations exist be
tween this bomrd and  the de-
partment of fnland revenue, and in-
deed with nearly all departments of
the federal government, and during
the past year our sSecretlary was re-
quested to go to Ottawa and nssist in
framing amendiments to the Gratn Act.
The department of trade and come
mence also frequently asks for the as-
sistance of the board In getting in-
formation on subjects connected with
fts work.

The board has also taken up with
the Manitoba government a number of
important matters, and as in the past
our Gelegations have been heartily re-

D. K. Elhott, Retiring President.

celved, and Yull conslderation of our
views has been secured. One subject
stifl in abeyance §s the amendment to
the Assignment Act, relating to.the
appointment of a second oftlclal as-
signee, ‘The practice has Lee¢n Tecog-
nized in the past of acceeding to the
wishes of this board In the person ap-
pointed to this office, and 1 fully ex-
pect that the government w.'l soon in-
troduce legislation necessary to place
our nominee in office.
St Andrews Kapids,

The work of St. Andrews Rapids (s
steadily progressing, and it is  hoped
that before the end of the present year
such progress will e made that we
will sce the long-desired removal of
impediments to navigation, and the
wonderfut resources of Lake Winnipeg
brought into eagy access through the
inauguration of direct steamship
communication with the lake.

Immigration,

The work of this department of the
Dominion government is being prose-
cuted vigorously, and its splendid re-
sults are shown {n the large number of
38,324 added to the population of the
west, during the year 1900.  Of these
11,000 were Canadians, and 35,136 came
from the United States, and are prine
cipally well-to-do farmers, who have
a thorough knowledge of the require-
ments of the country, and can adapt
themselves to the state of affalrs ex-
{sting here. They bring with them a
large amount of mioney and personal
effects, and in most cases efther enter
directly upon Jand previously selected
by them, or purchase improved farms,
and cngage at once in the cultivation
of thelr propertles.

It is reported by the department that
the forelgners who have come to our
country are rapidly becoming _self-
sustaining, and exhibit a keen desire
to remain upon and cultivate their
farms, and It Is cvident that they wiil
prove 2 valuable additlon to our popu-
lation.

There have been 8,827 lamd  entries
anad sales during the year, aggregating
nearly two millions of acres, and in
addition to this the C. P. R. company
have made 2.253 contracts, contatning
432,000 acres, and amounting in cash
to $§1,377.715-18

Railrosd Mattors.

White the year 1000 has not scen 2
marked actlvity in raflway building,
yet some  Important branches have
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extended In different parts of the coun:
try, opening up new districts, and glv-
ing needed accommodation to others.

Commencing cast of us we tind the
the C. P. R, company hasg buiit o small
gpur cast of Rat Portage, to one of the
well-known mines in that district, und
that the Lac du Bonnet branch, of
about twenty-two mlies, has opened up
communication with that largely tim-
vered country, drained by the English
and Winnipeg rlvers, both of which
are tributary to this beautiful Iake.
Draining tiles, and superlor brick for
vullding and pavement purposes are
being manufactured, thus adding an-
other to the large and varfed number
of our {ndustrial concerns. Coming to
the pralrie country, a line 13 belng ex-
tended from McGregor to a point on
the Great North West Central, and
the Pipestone branch has been carried
forward 100 miles into the well-known
fertilo and  finely  situated Muose
Mountaln district. It has been found
necessary by the C. P. R. to bulld a
substantial steel bridge, supported on
masonry plers, acress the Red river,
on account of the Increasing traflicand
larger engines used, and 1 have good
reason to believe this will be tollowed
goon by a large and commodious depot.
It seems unfortunate that some veas-
onable arrangement could not have
been arrived at between the city coun
cil and the C. P. . and been ratified
by the ratepayers for the bullding of a
subway on Main strecet. ‘The conditlon
of things now existing iIs anything but
satisfactory to cither the rallway cora-
pany or the ecitizens, and in addition
to this, it has, I believe, caused the
postponing for some time longer, the
erection of a splendid hotel in this city.
‘I'he volume of traflle, both through
and local is increasing so rapidly that
the C. P. R, has practically decided to
establish early next summer, two dally
trans continental  trains, one a fast
1imited, making but few stops, and the
other to accommodaty local traffe.

Great progress too, has been maae
by the Canadian Northern Rallway
Co., who, durlng the year 1900, con-
structed 224 miles of raflway, and who
expect before the end of the present
year 10 have thelr line In operation
from FPort Arthur to Winnipeg, and
from Winnipeg to 2 point within a
very short distance of Prince Albert.
They are now advertising for tenders
for the construction of a magnificent
steel bridge, with a draw span of 380
feet, to cross the Ralny river, and ten
ders are likely to be called for in a
few days for a bridge across the Red
tiver at Winnipeg 1With the comple-
tion of these works, and the additional
nilteage to be constructed this year,
this company expects to have not less
than 1,100 miles of raflway in opera-
tion, thus bringing them into the rank
of the third rajlway tn Canada. It is
pretty generally understood that a
large portion of the fine timber,
through which the road runs, will be
brought into this city, and Jumber
mills  established here for §ts manu-
facture, thus glving employment to a
large number of men. Mining Interests
too, should be greatly benefitted, as
the Canadian Northern runs largely
through mintng country, tributary to
the Seine rlver, and the Iimproved
transportation facilities should be of
great value, both In shipping {n ma-
chinery and exporting the product of
the mines.

Thus 1t will be seen that very im-
portant raflway works have been car-
ried on during the year, and if we are
to believe current reports, even more
will be accomplished before another
crop i3 harvested.

Chamber. of Mines,

An institution which has come into
considerable prominence during the
past year {s the Chamber of Ml.es,
which was formed In this city early
last spring. and i{s composed of thor-
oughly representative men, from al
parts of Canada. The disinterested
work of this voluntary association is
meeting with favorabdble results; vreli-
able informatlon {8 being obtained,
and disseminated in the best possible
form throughout the world, and this
doubtless will be an fmportant factor
in inducing capitalists to Invest in and
develop the great mining region be-
tween this city and Lake Superior.
The value of the work being accom-
plished has lately been recognized In
the form of libera) grants and dona-
tions in support of the movement,
made to the chamber by the Dominion
government, the government of On-
tarfo, -the Canadian Pacific Rallway
company, and other influential cor-
poratlons.

Dominlon Board of Trade

Last year in his able report on the
proceedings of the International Con-



