agers In March of thix year advaneel
e assessmenty o post-mortem mea-
bers to term rates as basel upon the
Actuary's Table of Mortality xperi-
ence. ‘This belng nataral premium at
attained age, increasing from year to
vear. is roprescnted to us by the
setuaries to be sufficient to carry all
0st-mortom policies to maturity an-
establish the future stabllity of the
association. “We caunot, however, -
sire th2 post-mortem memnbers that
future ineroase ! asHE3mM=20ts my ro,
be made if an emergency should arise,
owing to eptlemics or otherwise.

31 I# not surprislug  that memhers
having been accustomed to regard the
Jow cost of insurance in this associn-
tion that had been their uuifurm ex-
perience for a pgrl‘od of 18 years, as i
prrmnnent and fixed feature that must

0 on the maturity of their
policies, should rebel v the itcrease
m 1895 and the fur.her increse i
1348 of their assessments.  They ind
reached the belief that they bad se-
cered vested ryghts m these low rates,
which the company must recognize, re=
gardiess o1 the rights of the newer
members who were paying largely in
excese of the old rates.  They nhad
been led to believe that ho raserve
was requred m the Associntion, like
that of level or fixed premiuns. com-
panies, and that stead of contribut-
ing Or paying in reservi, they could
carry it in their brecches pocket until
it was needed, and they had ciarried
it so Jovg that they concluded it would
ueer be needed. 1t wits it ruda shoek
tc them in 18Y5 when they iearncd
it was needed and a ruder shotk in
3S4¢ when they found thut more of 1t
was needed. It is o well-known fact
that insurance of this character is ro-
pewable term insurance, the risk is
carriew for onc year riated according
tv the hazards as in fire insurance,
and it wili Le coticeded that in cow-
parison with rates for term insurance,
Lased upon mortality tables, the cost
te- postomortem members iLs been ex-
trenvly low in i his associatios, ja fast,
wany below cost, and the furthoer Iacc
remins that said post-nortem mem-
pers can  ad the prescut  thme ren~w
their Insurance at regular tenn rates,
regardless of atttined age, witile a
Iage number past insurable age v
owing to present  impairments of
tealth could not receive mscrance In
any other company. A policy holder
SO years ol at age oi entry in 1577
L patid to the Association in eixhieen
years for a Five Thousand-Daliar Pol-
iy Su64.44, not one-half that stoald
Jave been paid.

Death of Senator Santord,
The announcement of the daath by
drowning of loa, W. E Sanford, of
IGunilton, Ont., senator of Canada,

atad uie of the teading manufacturers -

of the Dominion, on Momday, July 10,
at  Windermere, Muskoka, ureatiy
slincked the business commuuity of the
west, where amoung e older Lusiness
nith ot least the deceased zentleman
was well known. Senator Sauford
wis always greatly interested m the
wess and gave tangible proof of his
interest by fnvesting freely hers. The
manufacturing concern of which he
was the head, The Sanford Manufac-
wring Company, has long hada large
vonnection with headquarters at Win-
mpex. Tho Sanford block, o Prin-
e~ Street, where the western branch
1= hiettseg, s one of the leading business
Dlocks of the city. Mr. Sanford was
alw largely futerested i Manitoba
lands, and for a time carrled on an
extensive hive stock ranche at West-
bourne, in this province.

THE COMMERCIAL

THE LIVE STOCK TRADE.

SPRING RODND-U L.

The Medicine Hat News in o recent
Issue gave tha tollowing information
regrading the annnal spring routd-up
in that aistrict:

e riders came in off the spriug
s1ound-up on Tuesday. The eattle were
banded together at the Six Mile Lake,
northh of Duumore, and were cut out
on Monday., The work of the round-up
which wis conducted under tae auspi-
ces of the Medicine Hat Stock Grow-
er”s assoclation, is the best that bas
ever been done {n the distriet and ap-
pears to have given general satisfuc-
tion among the ranchers. There were
about twenty riders in the party, and
they rode for twenty-nine days, cov-
cring the country pretty thoroughly,
loeating three hundred strays, and
gathering in a number of wanderers
which had not been scen for 2 von-
siderable length of time. Eight hund-
1ad enlves were branded by the party.
This, number, of course, ocs 1ot re-
vresent the calve crop of the district,
as most owners had had their privite
round-ups and brandings at an earlier
date.”

LIVE STOCK TUADE NOTES.

Tho Toronto stock yard returns for
the haif-year cnding June 30 give
some interesting information regard-
ing the e stock busisiess of Ontario.
There was a1 falling off in the total
arrivais at vhe yardgs the figures be.
ing 2104687 as against 228193 in
1896, This falling off is almost en-
tirely due wo a decrease in receipts
of hogr. Other lines have increased
comewhat,  ‘The decrease fn hoes
amounted o 32,022 for the six mouths.
Cattle wmcreased 6,363 and sheep
9173,

Winnipeg Prices a Year Ago.

Following were Winnipeg prices this
week last year:

Wheat—No. 1hard afloat, Fort Wil-
liani, 91,

Flour—Local price por sack: I'ateut,
$2.55: Liest bakers’, $2.39.

Millstulté—DBrau, $11.50 ver tou: shorts,
$13.50, with &1 per ton off lor large
lots.

Outs—l'or bushel, car lots on track,
Winalpeg, 46 to 47c, °

Corn— Quoted at & 1-2¢ per
¢l of 56 lus.

Barler—Namiual at 45 to j0c jer hush-
el of 48 e,

Butter—Dalry, joblers® priceg, 10 to
11¢ far fresh: creamery 15 1-3 to 1Gc at
the factories,

Chrese—New, Gte 7c to factories for
small guantities,

Exzgs—11 l.2c per dozcn net.

Hides—No, 1 green hldos;.'l-‘.:c.

Weool—8 to 9¢ for unwasnuod fleece,

Hay—Raled on track here, $11 to J12
per ton for local hay,

Potatacs=20 to 3c jer bashel,

Poultry—Turkeys. 16¢ Der pound, iive
welght: ilve chickens, GO to T0C rer palr.

Dressed ments—Iresh killed lcef, city
dressed. G 1.2 to 7 1-2c mutton, 8 to
9c for fresh: hogs, T 1-% to T A-Jc; veal,
T 1o 8¢
Live stock—Cattle, grass fed, &1-1 to
2 1-2¢ off cars: hogs, uff cars, §3 per $100
1. for best bacon: sheep, 31.2 to dc
off cars,

J. X. Whinnery, one of the stalf of
Stobart Sons & Co., wholesale dry
goods, Winuipeg, died m Eaglaud this
week. .

A. C. Clark, & prominent stock brak-
er. of Montreal, dicd suddenly in Win-
nipeg last Saturday while on a brict
visit to hix sons, A. L. aud Do A Clatk,
of the firm of Clatk Bros. & Co. liere.

Dush-
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Why He FFailed.

A cld-fashioned merchant, who had
done business in one of the Interior
towits for many years, had tailed, ac-
tording to the Michigan Tradesman,
Wwaen ene of the creditors reachurd sbe
place, it was  to find the mcecchaut
working hard (o figure it all out.

“Lands ! but I don’t see why I should
fuli,” he kept on  saying. ¢ Mebbe,
though, I didn’t collect stiaarp enougle”

“You have i heap of goods here,”
siid the agent, as he fooked around,

“Yes, more or less.'”

“When did you gtake
ventory 2

the iast in-

“Inventory? Take evergthing down?”
“Yes,’

“Aand make out a list

“Yes,"”

“and dust off the shelves and mop
the floor 2*

“That's it.”

“Ang clean the windows aud paint
the front of the store?”

“YES."

“] never weng into that. [ was
going te one day about fifteen years
ago, but they had a wrestling match
in town, and I left the inveutory.
Merey o me, but I can’'t understand
why [ should fail”

An amusing incident occurred in the
city recently, says the Winnipeg Tele-
gram. A geatleman sent his gaughter
e make a payment of $3 on it bieyele
ne had purchased.  Through some mis.
take she paid the money to a grocer
of the sane name who promptly gave
her a recelpt for the account of the
samoe amount that had been owing for
over ¢ight years. Her father tried
to get hack.the money from the wrocer
explaning that the account had Leen
ontlawed but the grocer kimdly but
firmly explained that the moiec) was
in his till and would stay there.

Debentures for Sale.

The undersigned s prepared to recelve
offers for the purchase of

Dehentures of Dralnage District No. 2

In the Province of Manitaba, zuaranteed
Ly the Province. and lIssucd under the
provisions of “The Land Dralnage act™
1893. and amendments thereto, the whole
Issite amounting to about the sum of
$£330.000-00, of which only $200.000,00
may be sold at present; such debentures
to be dated July 1st, 1899, payable in
thirty years from the date of issuc. and
bear intercst at the rate of four per cent
per aunum, payable half yearly.

All offers must be addressed to the
undersigned, marked ‘“Tenders for Deben.
turcs,” and must rcach this afflce nnt
later than the 20th day of Jaoly. 1899,
and must state the rate per centum ol-
fered for the whole of the issue, or the
£200,000.00 worth, whether the deben.
turer arc desired n carrency ar sxterling,
the denomination ar denominations (nnt
moro than two), and numher of each de-
sired. and at what place it is desired to
have the dcbentures and interest made
payabla

Delivery of, and payment for the debea.
tures to e made in Winnlrez. on or
about the 20t of August next. Coupons
representing unearned interest to o
pald for or detached.

D. H. McMILLAN,
Provinclal Treasurer.

Provincial Trearurer’s Office,
Winnipeg. Manitoba, June Jrd. 1899.



