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In ondaring goxds, or 44 malizg In.

uiries concerninganythngadvertived
oi thie pajecr you woit Mlipe the pule
Tisdsrs ae scell as the adtoerticer, by
satmg that you saw 1A aleertue.
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Procerts of Lonwlale tea mecting, $77
ProcyPie of cone 71 pocn st White church
Ly the Newlwrgh choir, $27.50

Tir church bukling, IDrdngton, will be}

repovated durdng the commg summer.

Kev. R ] SHEARER was fnducted Fobu
ary $th to the pastorate of Krshine church,
Flamilton

REv. A, CAWAIL has been adal to take

charge of the new congregation in M Thanas always be used for childien tecthing, It

for a few months,

Bryv. MR, Tioursos, of Waterdown, has
secepted the call to Locke Street, amilion
Induction, February 26th

Rev, Jaszt A, Urows, pastor of Knon
church, Delmont, has teen pgesentel by the
young people of his congrepation with a gold
waten.

Warkxrorn and Windham Centre, recently
erected [nto a chargre, are about to ¢all a nunis-
ter. The latterof these two addad thirty s to
the communion foll,

DURING the past year the total aumber of
new names added to'the roll of East chuech,
Totonto, {Rev. ). M. Cameron's) was serenty
fiph, not My e as fncorrectly given in out repont
o!F annual meetingy,

AT the South Ontatio Sunday School Con.
sention, hekd at Pickering January 24th, among
those who 100k part in the proceedings were—
Rev, D, Chitholm, IDumtbaston; Rev, ., Me-
Tavkh, Toronto, and Me. ). Omniston,
Whitby.

Ttk anniversary sen ioes of Blyth conpregs:
tlon were conducied, Felauaty w1, by Rew.
John Gray, M.A, of Windwr, On Monday
evening Mr. Gray dediveal a lecture on
' Liohts and Shadows leyond the Sea,” or
incidents of hisv travels in Furope.

Tuw Misdon Rand of St. Andeew’s church,
Perth, will support 3 Queen's student, Mr,
Miller, at Revefutoke, BL.C., during the sum.
mer of 1591, The fast twosummers they have

I the expenses of Mr. John A, Sinclur, but

¢ wii Le otherwise employalin 1391

A voCEbL series of umited evangelistie
services were brought to a clove at Port Col
borne on Fraday night, *amm Joth, Dy far
the best meetsngs were tield this last week in
the Presbyterian church, when the addresses
wete piven cach evening Ly the Rev, E, 1.
Chestnut, of St. Catharines.” A goodly numbes
have profeised conversion.

AT the sizth annual mecting of the 1laren
T'rabyterdal Socicly, the amount of contribu.
tlons for the year was reported as $1,170.84, an
tncrease of $50 orver the preceding year. The
officers clected arc :=—President, Mis Thos,
Fair; 1t Vice-l'resident, Mrs, Fletcher: and
Vice:Peesident, Mra. MeMillang Seczetary,

A CORRRITON DRAT wiiter 10 ThHR Raview

Highest of all in Leavening Power—U, 5. Gov't Report, Aug. 17, 1839,

Rl

ABSOLUTELY PURE

Baking
Powder

dSpccial Hotices,

ADVICE TO MOTIHERN.
Mes WINILOW'S SO0TIN G SYRUP should

w thet the child, softens the gums, ally s all
pain, cures wind colic, andd fs the Iest remedy
ot diarthoca, 38c. a bottle.

Convtror ks, hihe a4 candle 11 made,
sinuthers the splendeir of a hapyy furtune in
L OWM N RICASE.

BANKLRS' BANQUET.

A s gry pleasant bankers' Tunquet may pro-
duse very unpleasant symptoms of dyspepsia,
whxh disease is often cansed by overlaading
the storasch with nich food, et For yedrs
[urtoch Blood Bittess has hetd fist place at
hame and abroad as a peananent and relisble |
cure for dyspepada of Indigestion In any form.
The proprictass guarantee it to cuze dyspegnia
of return jurchase money,

Wien you hare spolen the word ft reigns
over you 3 but while 1t 14 not yet spoken, you
FEIEN OMCE 1K,

HAGYARD'S YELLOW Oll.

Teis great Intemnal and external remedy
aluayy sllays all paine It is a spwcific for
croup, and prompily cures coughs, colds, sore
throat, sprains, byulses, burns, theumatism,
cats, wounds, ete.  Good for man of beast.
sands sl tests Sold everywhere,  Price
28 cente Hagyaed's Yellow Oul,

Mors hearts pinc away In sceret anguish,
for Lnkindness from thowe who should be their
comfuiers, than for any other calamity ia life,
- Young.

IT was Mr. Emerson who sald **the irst
wealth o4 heaith,” and it wat a wiser than the
moern phi'osopher who sald that * the Llood
fsihe hfg." “'?Ec spstem Like the clock, runs
down It needs windingup.  The blood gets
poot and scores of discases result. It needs &
tonic 10 enrich ft,

A centain wite doctor, aftet years of patlent
study, discovered a medicine which puribed the
Hlocd, gave tone to the system, and tnsde men
—tired, netvous, bealn.wasting men—{eel Like

MANY A LiFe

H.\S been paved by the prompt use os
Ayer's Pills. Travelers by Jand or
t+a are llable to comtipation or other
lezangements of tha stomach and bowels
= hich, 1t negtected, lead 1o serfous und
often fatal consequences, Thomostsutre
eans of corrocting thieas oy ks is thowsa
of Ayer's Cathartlo Plils. The pru.
shent sulllug.jusster would as soon gota
sea witbout lils chronomeoter as witfiout
s aupply of thess Pilla,  Though prompt
nml coorgstio In oporation, Ayer's 1'ills
leave no 111 effccts; they are purely
vegotablo and sugar-coated § the safest
medicine for old and young, at home ot
abroad,

“For elght years I was afilicted with
constipation, which ot last became o
bad that the dociera could do no more
foe me. Then 1 Legan to take Ayer's
Pills, and s00n _the bowels recovered
thelr natursl aud regular action, sughat
nowlewin

Excellent

health,"=3Mrs. C. E. Clark, Tewksburs,
Massachusetis,

1 regard Ayer'a Pitla as one ol the
most rellalle general re les of our
times. They have been In uxo In my
family for alfections requiring a purga-
thve, aml have given unvarying satiafacs
tion, We have fonnid them an oxeetlent
remedy for colds and light fevers,''—
W. R. Woodsan, Fort Worth, Texas.

“ For reveral veara I have rellad more
urnn Arer's Fills then upon anyihing
elas In the medicine chest, to regulate
¥ bowels and those of the ship's ceew,
Ticas Mils are not severs in their aoe
tlou, Lut do thelir work thoroughly. I
bhave used them with good effect for
the cure of rheumatism, kidney trou.
hles, and !'l\'ﬂﬁ'tll'ﬂlﬂ ¥ = Capt. N ueller,
Steamship Pellela, New York City.

1 have found Ayer’s Cathartic Pills
to be & better family medicine for com-
1non uso than any other piits within y
knowledge. 'Tliey are not obnly very
eflectite, but safe and pleasant to mke
--qua‘lufu which must make thein
valued by the public,” = Jules Hauel,
FPerfumer, Philadoiphis, s

Ayer’s Pills,

PREPiRID 3V
Dr. ¥. O, Ayer & Co., Lowel, Mass

new. e called it his ** Golden Medical Dus-
covery.” It has beea . sold Uy,
tha mitfon of botiles, sad

wtiaiction s & that

fon of St. Andrev'
\\?ﬂ“ h?m‘ g':ntre, E lr:lllt\g good pluﬂﬂ': rdm.

! About two years 80,” he says, ** we slarted
our church mrl.: thg?y-ﬁw.- members, to-day
we have sitty-five, We have a laigs romber
of active wotkow and cverylody % willing.
We have also a fine Sablath school of about
Ixty scholans,”

AT the Sabbath mnirq;\ services in Knox
church, Woolstuck, 1r. MeMullen referred
with much feeling tothe death, dunn|g the week,
of Mr. E. G. Thomas and the Iate Mrs. Crooks,
the latter of whom was for & quartee of a cen-
tury a devoted member of Knox church. Iie
spoke with sadness of the great Lask left in
tﬁg luupess community of Woodstock by
the death of Mr, Thomas, who had died in the
zenith of his usefulness, and expressed deep
sorrow for his w'fe am! ﬁmil{. fis reference
10 the simple Christian ¢ ter of Mrt
Crooks was very eatnest,

A THRIVING INSURANCE COMPANY.

Au0%0 our leading public men the dame of
the Hon. A. Mackenzie, M., it & synonym
for uprightniess and sterling integrity from the
Atlantic to the Pacific.  Any statement made
by hira is accepted as correct. It Is, therefore,
avery casy and pleasant task’ to eriticize the
splendid report of Ihe North American Life
Assurance Company which appears In out
columns over “}ﬁﬁ ture of that cmleiman.
Whete, as in this Company, ev ing is 30
ptmpe'rous and favwmt’: to all concerned,
the whole may be summed up in one word—
Succass.

That the investments of the Company have
Leen managed with great skill Is proved by
the fact that the Interest receipts were more
than suffcient 1o pay the death losses of the
year, s festure which must Le excealingly
gratifying 1o the policy-holders of the Com.

. From the full actuarial re m.de
E“(\’. T. Standen, A.S A, Lhe pany's
fonsulting Actuaty, we learn that the Com-

ny's sarplus s ;138,718, and that the (ol
f?.(ng increases are shawn in the Lusiness of
theyear:
1nctease n Premlum Income ... 348,922 90
laczease in Interent Incone, 15,218 18
Increase in Assets.. ... 219,189 62
Increase in Surplus.oeivennnens 56,878 54
Increase §n Insurance in Force. .. 1,007,692 00

Furthermore, the fatio of expenses to in-
come hay drcreased Uy four pet cent. Mo,
Standen refers appeovingly to the Company's
Investment plan and the seven per cent. Guar-
agteed Income Bond.  The results of the tens
year invesiment policies, which mature this
year, are more favourable than the estimates,
a pleasing fact for theit holders.

It mud be very pleading to all interested in
this excellent Company that a leading finane
cial journat, the Afonctary Thms, b able to
13y, 88 it docs in Ius lastlssue t * When a Life
Company can show, at the close of 1he tenth
year of its ealstence, the income and the total
at risk more than doublad, total auets snd
surplas more than teelled, the exhilit mast be
allowed to be a gratifying proofl of solid pro-

gress This the Nosth American Lile 3 able ] GLavcarxy=Comwall, Match 10, 12 noon,

todo.”

The Vice-Presidents of the Com;n(z;’
Mr. John I, Rlikic and the Moe
Allan, Hoth of thee n
oyt beat known and respected cititens,  The
former is well known [a Anancial circles both
for his prudence and Judgment In all
malters connected with finance.  1le speaks,

It witl be notices), with the greatest conhidence | MAITLAND=Lucknow, March 1
v ¢vent p‘;:hhn and future ‘tan College, thrn;‘t‘i: ¥ A

Cow.pany's
Pl . l;'h{llo'nemmpmyhonedmr

lnn:l':unu and exccllent plaos'. commends tangeviile, o,

itscif to Alt-‘ntending Insurers. The munages
roent fs 1n skilled and expericmeed hands, and
the great mcoess that has attended the Com.
pany during its it tent s an Indication
of what rea pected In the fiture, We

be ex
tender 10 h(nmgi Director McCabe and bls
assciste officxiy I?ul congrateistions on the STRATIORD=Llstowel, March g, 2 pm.
splendid wccew of ibe Company for Lhe yoar | Wittyay—Osbaws, Apeil 31,-1a 30, a.m,

ending 1390,

are
. W,
gentlemen are among

Fad

cases.
Perhaps it's the medicine for you,
wouldn't Le

Your's
the first case of scrofuls or aalte
theum, skin disesse, or tung disease, t

cured when nothing else would, The trial’s
worth making, and costs nothing.  Money re-
funded if it don't do you good.

Llri: means, be sure,
Both gmn and head=loth active, both com.
1€
plet And Loth in carnest,
—&Mri. Brovaing.

— —

Birtl-'u, Harriajn, Deaths.

3

MERCHANTS' BANK

Capital, - - $5,799,200
Rest, - - - 2,335000
— 1
BOARD OF BIRECTORS '
Aupauw ALLAW, Pryiidint.
“ :::1; A;.:us;;i.m . Vﬁc-::dlul.
Hector Me e, Xoq. Duwscaa,
jonathas Hod N . Adlas,
:ouc...:s.ﬁ:‘_.‘f:"' I :i.“'n’.‘:‘.';.m B
] ) e s e (',.m'q Y]
?:s:%u!:g." .. LTS 4Y &pu‘i:m
t

BRAMCHER IX ONTARIO AND OTESOLS

Mackav=—=MacLEAX. =\t the manse, St.
Elmo, Ont., onll, utry 29th, by the Rev, M.
MacLlennan, BD., John MacKay, of Renyen,
to Hattie MacLean, of Indian Lands,
WALKER==LEASK, ==Al Hyland, Datling-
}on, the l;alidcnce olf,;h:{ be d}:‘skmolbi:;:ia

an 1891 ev. Robert '
uncle of the :,;'.’a:, S. Naylor Walker, of

tate William Leask.

TURNBULL-=MCNAUGHTON. ~At the resi.
dence of the bride’s mother, Camilla, Wed.
neulay, January a8th, the Kev. George

Ballantyne, Thomas A, Turntull, of Mono
Centre, to Clars B. .‘\fc.\“;'ﬁhloa. oungest
McNaughton, of

daughter of the Jite Danijel
e

Deaths,

Bickgil,—In Mount Forest, on Tuesday,
Fe 3, 1891, Rev. Darld Bickell, pastoe
of the Mount Forest DPresbyterian c¢hurch,
aged 3¢ years, 2months and 3 days.

StewAr?.—AL Onon Com?' Alerdeen,
Scotland, on January 16th, Mt Thomas
Stewant, widow of the late Thomas Stewast,
Monymusk, and deartly kwed mother of
Themas Stewart, Bellewille,

Moctingn of Presbyterics.

Baxziz=RBartle, March 17, 12 o.m.
Braxpos—Lotage La Pralric, March 3,

7. pm.
BrOCKVILLE=Cardinal, March 10, 2.30 p.m.
Baucs—Paldey, March 10, 1 pm
CAtcarv=—Medicine Hat, March ¢, 112 .
CHATHAM=S5L Andrew's, Chatham, Marchg,

ryppm
CoruNsA—SL Andrew's, Victorls, March 4.

GUrLEt—St, Andrew’s, Guelph, March 17th,

10.J0 am.  The meetings for Conference
nning o the evening of Tuesday and

being continved all the :ouowiug day,

Hurox—Secalurth, March to, 16.30 a.m,

Kincston=Kinguon, March 17,

LANARK AND RENFREW=-Pemlnoke, Feb, 21

LINDIAY—~Beavetton, Fels, 24, 100 6.7,

MoxraeaL—I'reslyterian College,
10 8.

11 am,
Panis—Taris, March oth, st 2 pom, for Cony.
ference .-meﬂny st 10 am, for

onluug
VABEC=Morrin College, February 24.

0CK LAKE—Pilot Mound, Msr. 3, 7.30m,
Sarnta—Samnls, March 317, 108m

Hope, 10 Helen ], youngest daughter of the | beart
3

ta nader this 2ead 84 sonts Xin Ouebic
oash insertion. gu“mh ﬁ 'é{:,"“:" 7
Birth, &u{m;' Mitchell, Su“thu
e, Bt B0
Ross,—At Perth, on Monday, Febwruary 2, Hamilive, Owen o
1891, the wife of Rev. James lzon, of gn. ;acom?l.. Perth, "{vﬁfgm
otardisg, Prescet, Wiodsor.
Marriages.

BEANCHES IX MANITOLA.

Wisalpeg, Brindos,
Aguaoy in New Yeork, 1 Wall Sireet.

Tha paitlon of this Bask a3 10 che amos pald
lpca.pg.lllbdnrplﬂ fathe uo:ntd.h tae m‘uhl-
A gesaral basking batoess [ frassacred. Interest
Allowed AR Currant satas apos dejoats le the Saviags
M.D::mm:.dtm seta of One Dol and wpe
“M a l“j

ag laterest at curvent nu:..cl b o sholsmed

TORNTO BRANCH —13 Mofiaziea 8t Weak.
D, MILLER E. F. HEBDEN,
Manager. Atiistant Manager

e

NOT!CE,

EALED TENDERS addrevaad

Swm “ Tenders fon h:v‘:‘m "w

Dnll Hall, Toteoto,” wiil be rective * atibls .-

“‘W&h}‘lrﬁo’a‘l 't:‘t'. for excavasiyme ré-
A r

Nuq“d Ougoots 1t 10 be erected lathe

od’a“ fot $200.00 payable
1 order of the
pas mblo‘“:h{"- Pabies Worki, most pooemn

chogne will be forfel decline
guu'.:& :: hl:e o plete t::c"vt::tmuﬂ 2’:

&: reteroed [ case of mos srcejeancy of (ear

Toe t
) m-dﬂi wot bisd ﬁull'uﬁth

By Crder [
K F. L. ROY,
Sadvlery.

Winnrec—Winnpeg, Mach 10, 7.30 pm.

B ot P e}

g
f

North American

. L E"JES
ASSURANCE COMPANY.

i

THF onnaal yneeting of the Noith Amencan
Late Avsurance Crmpany was held at the heal
o'nee of the cu pany, Totontu, un Tueslsy,

anusry 37, 189..
! "\-n)- .\{:-u?g 1 Mackentle, M. I, pressdent,
was appoluted halman, wd Wm A e e,
secretiry, when the et wa' submibted, of
which lgle follow ng §s an alntract

RAIORT,

The directors of tha Nonth Anetdean Life
Assurance Company prevent their tenth ansuaf
teport with tteat aatisfaction, owiog ta the solid
peogzrcts which has attetudend the operations of
the company, which now ranks as one of the
leadung institutlons of the Dominion,

At 5&;, the second quinquennal periad in
the company’s history, It is Interesting to
note the marked succens achievald dutlng the
pat five years, at shown by the fullowing
ablies

Tosl  Per  Toulles Pur

locosme. ceat.  Inface cCtnL
Dec 31, 'r.-....--iM&hMl Slo.cré-!r
. WIoney

L 303850 vrnesra 18509103 — -—
Pocreartaae, . L SRLIILEE 1N SLYIe0r 108

Totsl  Per Total Par
Assets.  cent.  Surpus  ceat
Lec ""i” S I YN TES T 111 X1 Y
Dec. 3603 0 0ne Jadibpags I L)

Teaeastonn.s $435.008 104 Rty by ayy

As will be seen froin the table, the togal Ine
surance now in force Is over ten mullions,

The large addition to the asscts of the com-
jany is almost enlirely In intercstslearing
investments, and the amount of vvecdue nters
o1 being less thanonesdourth of one per cent.,
indirates the high quality of the secunities he'd
1y the company, unescellat, it is Ielieved, t
any other fHinangial Invitutlon on this contls
nent.

The Increase fu the sueplus over that of the
precaling year bs $56,828,.84, a gain of eighty
jxz cent,, and that fund now stands st $e28,.
7:8.%5: This large adidition mast e extremely
graulying to all interested in the company,
and especially to those who liold lts investnuent
policies,

Thecahinterest income reached $50,518 51,
an inerease [n the year of forty-theee per cent,,
aml was more than suflicient 10 pay the death
lusses of the year,

On the recommendation of the man: ing.
dircetor, the boant thought well, at the cn‘ﬁ
its second quinquennium, to sl further
strengthen the companys ¢laim 1o puldic
suppeut, by having a valuation of all its olliga.
tiont by a distinguished consulting actuary of
cinfnence and experience, whose ndcpcnrt{ml
exarmnation and valuation would commard
{nercased confidence. '
Wm. T. Standen, of New York, whose name
1 well known in Canadla, end who §s one of the
executive officers of the Actuarial Soclety of
America, has made such exsmination, and his
rc%)d_mll be placed Lefore the meeting,

wring Lhe present year the Arst series of
the company’s Ten Year Investment polices
matures, e consulting actuary has aﬁ:al:d
10 these policies 13 ig excess_of .the com-
ptn'i + Seml-Tontine estitmates, which will be
fald oft the annivetsary of each poliey, and

of | practically returnad to vur policy

1 The peravtence of your tusinew, as ehowa
Ly the Fach that your Teaminations a1¢ convid
.\i.ly tetow the Jverage, fs & very conclodse
ool that yoar methole and plans are pop-
aly endogecd, onid aho that yout agonts bave
not cotnmfitel the fault of gning you what
we ¢3! high prasure ludnes, lat have e
finod themselyes 10 a stricly Jegitimate busd.
N .

Ao matter of great Interest to your policy
hollers, it may be worth while fr yoat man
Afenient 40 pnt out te than that an exawina.
tion will show that youe percentape of Increase
{n surplus, as comjarel with your mean psscts,
i3 6:12 for the past year asagsinn Jess tlf.\n
four et cent, for the average of other lealing
comypanies doing ludness fn tanata, as shown
by l'xch last repuste. .
Those of your taatine favestment policies
maturing thiVyear are entitled to a withdrawal
of their susplus in cash, of the application of
the camne fnany one ofthe Satious ways pou-
vided fog in the polictes.  1am gratitiadto findd
that the smount of divpdend whic® you ¢an
safely allot ta these policics, as shown Inmy
detailed geport, I8 somewnhat {nexcens of your
semi tanting estimates, anda this result should
give satisfaction ta those who were fortunate
cnough 1o select this form of insurange.

W. T Sranves,
Consuluieg Actuary, .

The chaloman, Hone A0 Mackenrie, MY,
fn movany the adoption of the report sakd ¢

GENTIeuE,—Owing to the Dominlon
Parliament not mecting as early (hisyear as
last, Lhave the preat satisfaction and pleasure
of Ixing with you st this out tenth unnual
meeting, lo give you anacoount of ous stew ard.
ship,  From year to year, during the past ten
years, you haveentivstod to out care the disccs
tion of the affairs of this Inshitution, The
:}:kn_di-\ fimancial statement 1aid Ycfore you

owing Lhe t‘m rus position of the oom.
pany, affords the bost evidence that we bave
strictly fulilled the trast repuoted In us and that
the expectations made from time to lime as to
its success have beenraalirad,

Asyou are prolably aware, we closeid our
books prownptly on the last day of the year,
when our Government Report was tompletad
and mailid to the Insurance Department on
the {ollawing day. From the report, 1 was
gratified to notlee that our interest receipts for
1890 were more thansuffient to pay our Jdeath
losses for theyeat.

Notwithstanding the been competiton that
has prevaited and the fact that some ¢companics
havelowered theit premium rates, wehave never
consilered ft advitalle to deviste from what
webelicve to Le the true principles of life In.
sunnce.  We hold that an adequate premivm
{1 cusential to secure 2 solul fouration snd the

unent success amul safety of a hife compeny,
it our system, whatever sutplus arfes
Jlers.

After making ample prov for cvery
liatnlity we have left the handsome cash suz.
lus of $128,718.88  This cnaliles us to per-
orm a pleasuralle duty, viz, to mevt those of
out policy-holders having ten-year investment
policies mauring this year and give them
results cxceeding those stated {6 our present
ook of Estimates for such policles,
A compasison with our report of 1859 shows
thal our premium income increased by $48,.
22.90, our interest by $ls,a?.18, Out Assety

$119,180.63, cur insurance in force excecds
ten millions and the surplus Increased by the
large sum of $56,878.84, or neatly 8o per cent.
—a rtlalive gain, pmﬁb!y never equalled by
apny of our competitors. A gratifying featute
of these satisfactory sewults bs that they were
accomplithed at & reduced tatloln our expenses.

whicth have been very satisfactory to thos
whose policies have already matured.  ‘This
company wis the finst Canedlan Inditution to
adopt this form of insuranee, and It has become
30 popular that nearly all the other Cansdian
oumpan etsl of them sfter denouncing
it for years—now lusue policies upon §t in one
oo Amatyals of the proft-carad of

An snalyss of the profit-earn wers
the suocessful Cmadirn eom;nn?gs,pou oom.
pared with thone of the large Amerean com.
¢3y has demonstrated the great advantage
this respect §n favour of our home Institu.
tions, among which this company stands out

prominenlly.  ALEXANDER Macxzvziz,
I'resident.

The following is an sbatract of 1ae hinancial
statement of the North American Life Assur-
ance Company for the year ending Docember
318, 18901

-
Cask fncoine for the year 1890..$ 365,818 61
Fapenditure, (lnl:lu{ling mlh 3

clalms), endowments, and all

payments to policy-hokders... 118,503 73
ANt i uvairsnnrinrsrerennes 1,042,440 I8
Reserve fundaseirersinenonsns ,176 00

Net surplus {or policy-holders. 128,718 s8

Jas. CaxLyLe, M.1)., Wi, McCare,
Auditor. Mansging Director.

Andited and found correct,

E A, MrexnitH, I..L.D.}Audh!ng commits
B B. Hucuss, tee of the board.

7o tha Directors of the North American Life
Assurance Comipany:

GeNTLENEN,—~ The valuation of your policy
and other obligations, which has been checked
by me, shows 3 surplos of $128,718.¢8, after
providing amply for every tialnlity of the com.
pany, or contingent, in sccondance with
the requirements of the laws of the Dominlon,
Five years ago my report to you showed a sur-

tus of $37,800.00, 30 that the work of the past

ve years has yicfd«l neatly three and one-
half times the amount of surplus that resulted
from your fint quinquennial perfod of corpor-
ate exlstence. .

Five years ago, I deemed it but Just 1o con-
graulate you wpon the lammopatlm ot
rour bu written upon the Twenty Year

nvestment Plan, because of all other plans
this one wemed to me to contaln more of the
cssential slements which would go towards
bullding wp & very strong and healthy life
company, and I notice that since that time
the proportion of these policies 10 the entire
amount of yout lssues Is still lazger.  From an
examination of{:-f plans of Insurance 1 know
of no comr-.nr ving & better eaming pewer,
m‘lﬁ oonfu en:h 'oehe\hef that the future u-sl:ﬂu
w ore satlsfact to r icy-
holdc,: and t:.ll interested 8:: your gm‘r’:‘;ﬁ‘q

!)m{ng‘ the t year, not e
introduced two ':‘ew plans of lnwnn’c‘: vie.,
the Compound [nvestment Plan the 7
cent. Guaranteed Income Bond, both containe
Ing attractive features.
nﬁ'he Com : ] Tavestment ’Poéiq, 'whﬂc

et c, I+ an exceedingly lienal con.
m. ‘tl'hc wany aﬁlom you o«’u the Insured
in setilement, combined with the mortoary
dividend and alio tke guarantce 1o loan the
Jdsured the eleventh and subsoquent premiums,
the latter Leing cancelled in case of the death
ol the insvted aml the full face of the policy
being payable, make this one of the most
dﬂh‘ll'j:fom of insurance ever offercd to the
public.

‘The Seven per ¢omt. Guaranieed Income
Bond i well adapted 10 meet the wanis of
those desiring an annuity in the later years of
Jife. ‘This admirable plan, combined as it s
with inwrance, should certainly prove accept:
able to e numbers dedrous of baving a
guaranteed Income upon attaining & certain
ﬁh&t ledtho shown, g;! mm
3tt! tion, as oy

ﬂ-d 1 think this must be an zxcecdl ly
attractive fo w of {nsarance to the man
detires 10 pay in the present only the aclns)

cost of ca Me inswrance, therchy enalding
him for any hzed sum to about twice
*hy amaunt be could on the ord plans.
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During last year the business of the in.
fon on the whole bas not Licen as prosperous
as coukl have Leen desired, but [am pleased
to nntlce that eontderable attention has been
given and activity displayed in developing the
vast and splendid mincral cesources of our
beloved Dominion. The thanks of the whole
comwnunity are due 10 the geatlemen who ate
devoting thelr time and energy to this new
enterprise, and [ l!nmdl{' trust they may be
suecewnsful In Induclog Lidthh  eapitalists to
scpply the means neoessary o the aocomp.
lishment of satisfactory sesults, The succen.
ful working and Jdeveloping of these mincs will
be an important factor In attracting both
population and capitsl to this country, which,
as you arc awire, are necesary elements to
aid us In building up this Dominjon,

In conclusion, 1 would remind you that the
great success of this company, and the wohd
position in which it stands, are not through
any lucky a.u;idc!nl.l bat :hroogh
certain prnciples In it carly years, sticking to
these, and in carefully inves{i{g and huslngnd-
ing the fumds entrusted 1o us, and what {5 of
the highest Importance, that the n ement
has Leen in skilted hands. 1 am proud, and
rejolce at the position the company has at-
tained, and with our great profit-caming power
I look forward confidently to each succendi
year equalling, i not surpasslng, the splend
tcsju(l!l;nlowlleote youof 1

-~ Blaikie, vioe.president, in i
the wwtion, sajd ¢ ! ¥ » 18 seconding

GENTLEMRY == Connected with this annual
meeting there arc many things of a pleasing,
geatifing patore, and 1 way ssy nothing
whaterer of an opposile desetiption. et me
avall myself of this opportunity to testify as
to th: great value of Mr. Mackenzic™s services
1o the company, s name, reprewenting asit
docs in his case, sterling worth and integrity,

has been of vast service to the com

Lut | ent of that, I may say that c‘::l:{i
-.lun:j the time Mr. Mackentle i in Ottawa
sttending to his parliamentary dutles, he is

almost daily to be foand at his dest In thiy
office, giving to every important matier that
tra;u res the belreﬁt o{: is sound judgment
an r penetratlon,  Everyone will heartil
unite in the fervent hope that he may Le lo‘né
o enjoring, a3 be doos the bt
) A8
eﬂmoﬂl?: entire community, ence and
t s also extreme that the
teport, and all the w?omg ng statements,

argr:f such an 0?;:?0 3 ing natute,
. The repon of Mt, act of N
Verk, has already boen referred to by the

president, 36 I woukl only remark with respect
to it, that it Is worthy of very special notice,
secing that Me, Standen occuples s very proents
nent position among the insurance experts of
this continent, and. thetefore, he apeaks with
aulbonl{; uait'qf Als endorsement of 1A com.
pany's plans, fnancialperition andgentralman.
agement of greal value and impertance.

The statements befoce you show & decrense
in the past year as com with 1889 in the
death rate, which assuredly is cause for rejoics
Ing, at, notwithuanding an Increase of over
one million dollars of insurance in force, there
U3 & decrease of $10, ?o.q in death clalmy,
which speaks volumet for the Incresddng vigils
ance, care and skill of Dr. Thotbum, our medi.
cal director.

It affocds me special satisfaction (o announce,
Etkm. as T now do, that the company

10 dermant Joans, all are active and Inter.
est yickling, and not_only 10, but with one ex-
ception, yielding a higher tate of intcrest than
those of any other company dofng bmsiness In
Canmada is all the more graaifying when
it Is borne in ralnd that this Is the condition of
out [avesiments after the company has been in
existence for Len years, and establisbes
all e3\::-uion that the Finance Commlittee has
acted ina most conervative, cateful manner
In mndgm!}ng alhh Im-:;t;:'t lnnd}‘:l l;.be
company’s nees. | A n
onnp.n{ﬂ. If any, established ﬁxﬂl{e "

rpose of lending money, having aif the

efy and agencies necessary for waccess-

fully on such ludness, can show a

butter recoed than the North Amerlean Life

Asrance Company, and very fex a recond
equally satlsfactory.

In conclusion, gentlemen It e have 1
Pleasute of dearlng bestimeny to the unweag. |
diligence and shllful  managenient of .
iapaging director, Mr. McCabe 3 atu to A,
Gollan's geal and fidelity In Hulaging 4,..
huportant duties, and, 1 may add, the'edic ..
of the company generally, &, 1o the un,.
are] hearty efforts of all'the ofteers, we ay.
indetted fur the grest success attainel 1y ik
vom|any,

Hon, G, W, Mo gl 1 Ava vico-pwesider
of tie company hie 3d much pleasie o
noting the continuel teospesity of the ¢y
pany and the purded advane” mule doneg;
the past year,  He congratulnied the presi i
on being present onihis oceavion an xpresol
the wish that the Hon. Slexs Machuid syt
e sparad many yeate 1o pive the compny g
benchit of bls advice and counsel, which 1.,
dou™ had contiiluted 30 largely to the ¢um.
[an) s sucocss.

On wothon, the thanks of the policy hed Vet
an ' guarantors were unanimously teaderol 1.
the l:mllml. vice presddent, directoes ol
members of the Provinciat and Lacal Ioart,
of Ditectoes for their atlentlon to the intese ey
cfthe vmpany daring the past year,

D1, Thotbum, In achnowlalging the thant .
of the meeting, Mid: As molical director be
Jolned most heattily fn the congratulations on
the greal success the comjany had attyned,
Tn L degartment he was plessed o tovesd
the favouralile tnoﬂalilg expetienced dusing the
past year  The Yezy highot proof that grear
care had Ieenglhven to the uml of the melial
deparimens was evidencod by the favouralle
mortality of the company during the past ten
yeart,  Anothet point upon which the docts
dwell was the desdnalility of having rdialde
local examiners, in whom Implicit contxlom .-
might be repunal. 1l Lelleved that the Nenty
American Life had as eaxaminers genttemen . f
the highest inteyrity, and concludead by thand
Ing them for their Jast effort on hehalf of 1he
company .

Dr. Cailyle, awlitor of the company, sar!
Perhaps §U will be athfactony 1o those wha
placed me In officc I 1 make 2 few remarks
with reference to the financlal statement before
us viewad from the standpoint of an auditer,
From the ln:finning [ have been one of the

a

company's auditors.  Owing to the Hliness and
fmally the death of my Yate colleague, 1 hane
U DECess

made the audit of |8?o alonc,
satily [ have seen, as {t wete, both sidesof all
the moneyed transactiont of the company, It
affords me pleasure to be able to say that the
more thoreugh my knowledge Lecomes of the
book-keeping and the finanasl mansgement of
the company, the more [ am satisfied that the
statements placed before you, year afier year,
are altogether eeliable,

It s very pratifying to an auditog to L able
to say that the books and the vouchers of 3 com.e
pany arccorrect and asrepresented, Lat ft lsmorg
than this if he can say that he Ixlieves the
money of the company is safely lavested,
What are the exldences of security n connece
tion with the statement before us?

1 know that the mortgages representing
$690,000 of the company’s funds are In its
vaulty, fot I examined cach on¢ of them, 1 find
that out of 3o large & number of morlg:ﬁ;:.:hc
company has had to make tut one foreclosure,
Aler examining the Government's pullished
repott of the financial condition of the various
loan companies of Ontario and mldn‘i:s the
number of foreclosures made t? them, the
amount of ovcrdue payments, [ am led to Les
lieve that fess than one-fourth of one per cent,
of overdue interest and only one foreclosure,
when so larpy 2 sum s involved, §s not ont
highly satisfactory but somewhat phenomenal,

¢ debentores of the company are in the
company’s safe, of in the vaults of the Toronta
Teasls Compontion, or deposited with the
Government.  Those with the company and
thoso with the Toronto Trusts Corporation 1
have examined and found correct as repfesent-
ol ; thote with the Govelnment ate acknow-
jedped §n s annual published report regarding
e atsurance companics s I alwo saw that thy
company had scnp for all loans made on stock,
Thesc are the nds for my bedef that the
conpany’s funds are safcly fnv ted.

In conclusion, allow me t¢ say that your
auditor [s allowed full and free wccess 1o all be
wishes to see, 10 satisly himself that every-
thing is as represented.” 1 sometimes think
that the sterling Integrity of all those at the
head of the company is reflected on all below
them, and hence my work continues to be very
agrecable to me.

Replying to a vote of thanks tendered to the
apents of the company for thelr cffickent sere

vices during the ear, Mt, Geo. E. Laxers,
. e Nova Seot

the comjpuny's n manager at Hali.
fax, u!J: ﬂunnol Lut be gratifying to mysell
s onLc“ol' the oldest h:gmts ;:;"c onh J:)lfnelzli-
can Life to note the splend ogress of tac
company duting the first deu.; of fts exist-
ence. A few of the ealient points of this report
you will permit me to call attention to,  Inthe
firng place, it §s certainly gratifying to note that
(o comparfson with steong competltive
companies, the North Awmerican shows o
diay & financial position not excelled any.
Inthe item of 1atio of asscts to liabilities weo
are also able to make a vefy favouralic come

InAn«her int of great interest to the pulicy
holders, and that shows the excellent earnin
Hom of the North American asscts, Is evi.
enced by the fact that, with one exception in
Canada, the rate of interest eamcd on it in-
vestments was In excest of that of an}&o{ them,
the figurcs for 1389, as quven by T&e Jumr
ance and Finance Chremicle, being for the
North American 6.00, while the average of
six of the commtm referred 10 was §°23
This splendid ing of the rate of intercst
esrned by the North American Indicates to the
blic the careful and solid character of its
vestments, [ have certainly much confidence
in the fulure success of the North American
»s ™k only 3 aafe company for Snaurers, bt
one that from Its investments will give a3 satis.
factory returns to its policy holders under lts
Snvestaxent policies &4 any othet on this conti.
nent.

The uwal votes of thanks to office-bearcrs
and commiltees were then pessed,

The directors were then chocted for the
eriwing year, and at a subsequent meeting the
Hon. A. Mackenzie, M.I%, was unsni y
re-clected a3 presldent, and John L. Blatkie,
Esq.. and the 1loa. (G, W, Allan os vices
presidents,
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