MARcH 15, 1895

INSURANCE & FINANCE CHRONICLE. 123

that we are not surprised that the insurance companies
have resolved to make a material advance in the pre-
miums on mercantile risks in the latter city. ‘I'oronto
has no steam fire engines, no salvage corps, no water
tower, and nearly So per cent. of its water mains are
only 6 inches and under. Thus we may say that it
will take at least twelve months to bring that city’s
fire appliances and protection up to date, for it must
not be forgotten that the water mains must be suffi-
ciently large before the steamers and water tower cat
be thoroughly relied upon, We are not asware whether
the Toronto Board of Trade is still intending to depre-
ciate the increase in rates, but we should think the last
fire was the best reply to a Board composed of nusiness
and common-sense men.  We should also hope now
that the municipal Insurance Scheme will either mis-
carry or be * still-born,” for it would do more to injure
Toronto’s credit at home and abroad than would any
number of such fires which have occurred since the
opening of this year; indeed, the very proposal of such
a scheme has been enough to lessen the competition
for the city’s bonds already.

We have often spoken strongly about our own city’s
shortcomings, so that our friends in Toronto need not
suppose it is because we live in Montreal that we have
written as we have done, but from an honest desive to
exhibit the true aspect of the case. Toronto has out-
grown its fire appliances, let her now put her shoulder
to the wheel, respecting her fire protection, when, she
may de,.~ud upon it, the insurance companies will do
the rest.

In conclusion, we would suggest—and our remarks
apply equally to Montreal as to Toronto in this parti-
cular—that there should be a by-law in every city pro-
hibiting the erection of stone or brick buildings, cover-
ing large areas, wit™out any inside walls, and Leing
supported on the ground floor entirely by iron pillars,
except at each extremity of the building, so that espe-
cially in corner-stores of such construction there is con-
siderable danger, when there is a fire, of the iron
columus snapping and bringing down the whole struc-
ture.

ToroxTO AND STEAM FIRE ENGINIES.

In our June 1st issue, 1Sg4, of the CiroNicLi we
printed a Table of * Fire Protection Statistics ” which
under twenty-chree hieads gave niuch valuable informa-
tion relating to the fire protective appliances of 15 large
American cities, also of Montreal and Toronto. We
subjoin an extract from that table, which may be use-
fulnow that the Toronto City Council has decided to
purchase steam fire engines and generally to increase
the fire appliances. It will be noted that Rochester,
Syracuse, Albany and Hartford, all with smaller popu-
lations than Toronto, have respectively 6, S, 10and §
steam fire engines, and it would therefore seem that
Toronto, with the smaller number Zc., six engines,
which Rochester, with a population of 140,000, considers
necessary, would be none too well equipped, Mon-
tr.al with a population only 18 per cent. larger than
T sronto having nine engines. In the matter of com-

parative annual expenditures on Fire Depar nents,
Toronto sees to have been extremely pursimonious,
expenaing per capita only 8Soc, ¢ 52¢ if cost of water
supply be deductea A more generous treatment of
its Fire Department will prove to be the truest econ-
omy.

- . . " Annucl cost of
Steam Flve ' Jatwoasto Pleg Depart.

Nae of City,
aviae Y Emgues. |Population. ment b, capitn,
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One for | L.
Hartford «ivoeeeees o0 oo $ 6,050 | 122
Albany cecieiiieien venann 10 10,000 ! 1.00
Buffaloeeeeie sovies voonnnnn 23 11,110 .3
Bostotleees vieene vone cennn. 30 11,212 s U0
Minuneapolis, ..ooee ... e 18 | 1,044 ' 1.51
Syracuse..... N S | 1,875, t.05
Cincinnati,, .. 26 . 12100, .33
Detroit . ...... . 20 ' 12,500 ¢ 1.43
St LotiS.cieeecrannninen .. 3 ' 12,000 § St
Milwaukee soeees vonneenne 135 . 13,631 | not given
Pittsburgh ..ooeeieiieiians 17 o1g0c ! 1,20
Chicago.soi sensessrasnnnes 76 < 15,500 ¢ 1.16
Cleveland..ooe viiens i 17 15,852 . 1.22
ROCHESIZ e uare ceernnnnns o 6 23,333 ! 143
Montreale s coveesves case 9 . 25,000 073
Washington..coeesvvononoes b . 32,500 1.30
Toronto....... [¢) 19 ,000 0.50

LIFE RESERVES.

The adoption by the Sun Life of Canada of the
Institute of Actuaries ¥m. table and four per cent.
interest, as the basis ont which to calculate its reserves,
has aaturally given rise to cousiderable discussion in
insurance circles. The question, whether, in view of
the downward tendency of the rate of ‘uterest, the
present government standard should not be altered
from four and onec-half to four per cent., is rapidly
hecoming a binding one. Not only has the Sun Lifk
come down to four per cent., but the Great West of
Winnipeg adopted ~ when commeucing Lusiness, as
will be scen bya lev. inanother column ‘The Can-
ada Life has also recognized the necessity of suck a
change being imadein the near future, by putting aside
a special reserve of $250,000 as a preparation therefor.
A letter which we have received suggests the thought
that probably our readers will be iuterested in kuow-
ing how the change of stan ‘ards affects different com-
panies. The following figures are culled frem the
returns made to the American States Departments

DIFFERENCE BETWEEN © SERVES AS AT 318°¢ DEc., 1892,

Aner,, 4] e Combined, 4 poc, Per ct.
§ 31,760,355 103.59

Company.
JHUD teervennnss casnse D 30,087,700

Germanidieeece soeees . 15,221,179 16,316,903 107.19
HOME coveee ssesssse.s 06,090,340 6,506,587 106.73
Manbattan .....ce0ee 11,157,554 12,024,657 107.57
Mutual lenecfit .... .. oo 34,578,375 47,266,347  106.03
Mutual, NoY.oeeees eoee 148,564,551 138,137,191 106.44
National, Vt.eeoe cuens 6,593,028 71414,000 107.53
Phanix Mut ceeeeenees  $,399.473 8,869,068 105.60
Provident Savings...... 388,146 494,715 127.46

11,305,362 108.28
$,453,987  108.99
51954,008 103.88
6,203,120 109.09
11,578,894  108.05

Travelers cove coee vosess 10,440,741
Uaion Ceutral..cc veeee-  =,756,S03
Union Mutual ......... 5,623,035
United StateS.e,eve eeee 5,086,341
Washington .ceses ... 10,715,695

$312,285,505  106.63

Tota® (14 COYS.).eses. 831,611,503
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