
12' M 1e Da.me sireet. ()NiE\L

THIE

JuMished on the ist and i5eA e, each nonth.
AT IT2I NOTiR I)AE5. 1<YIVL

R. WItÙSON SMITH-. Fdiror tiod Proprictor.
A. H. HUIN'G. Asoclate E(ditor.

Avouai Sulmcr 1ption (Io Advaocc) - - -:12.0o
prices for AdvertinecncVots on tipplcttou.

Ail Comrnurncitsot%, intcnded for mis CIIRONI,;cLu mitit b inl nâ IMtler
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AN* 1.MIo0iU.\T' DEriSION b% thîe 1-buse ot' Lords,
has becîî secured by thte persisteiit courage of the
Greshiam Life of E]iglaîîdl coilcerîiîî thxe payluîeiit of
inco:îîe tas oni aitinuities paîd. The large suîîii of 4.
;,;6, o paici 1w\ the 'reslo.aîîî for thîe tlîrte years eîîiîîgii

M:ll 3S85. was assesseti 1w tlle auitiorities for inicoînle
tax, anîd 0on refxîsah of the coiuipanly to pay suici .ai-
ifcstly unjust tax, tlle niatter wveit to the Divisioîîal
court for deccisioii. Ilere the decision wvas adIverse: to
Ille comîpaiiv, wvl,,clî lroîîîî>tlv took, the case to tite
Court of Appeal. Here agail lle tax coliiii:ssioliers-
were sustaînied anid tlle case %VeuIt 11p to the H-otîse of
Lords, whlicli uiiýiaîîiînotisly reversed, %vitli costs, the
decisiouî oftlie lowcr couirts. Accordiîîg to tlieop)inion)
of the -oM Clianiccllor and l is sscats Ille uîill
portion of aliîuîuities justly taxable is tuet b.aance oif
rceiptq ,ivcr dbrsu ît. TIîis, i., au imîportant Nt il.
tory for tlic hifc ct .ililîalîits traliîs.ntiig èlIiuItý 1,11>
ness. anîd the 'tVniîder is bi% .111 Ibudtl Luild e'. t Il.tî t
thloughi'r lt il nii' .>t.\ o uit tu .11;iî:t.iîît, -Jht Iilt lit

SubjLe t.) a t.t\o ic h. \" ilig. Coihi.tll\.

TI.TTii VIE AiO o tile Nq.itil .ssk .iii

of léfe Uîidcrvriters, !i U tli niiteil qates tm o v-eir- agt)
was a ilnovelielit iii the initcrest of better proctices ini
agency work -iiid wflii](l c'levate tlic staidtard tif àgelît'.
genieralhy we have htever seeix q131e.;.tiolledl. Its iiui-

bersip alreCadv eînhIracQes Ille lititteipal h\~ k.
Nirtue of tîteir Colînlection w'tîl Ille thirtv 0(1( Statte ami
local associati:îîî, ilid it lias, 1.Il tIe ueluneit. tif lbuitît
formatorv anid ai relfîîiatory instittitioii TIle iilet.'tilg-
ofIltle exeveîtiv'e ctlîttitttve at eChicago t-ct uiti r
Vealed their iappreciatin tif ic latter faiut. 'l'lt
adopted aiu addlrcz,: to tlîe varions coiiîpaniies, to lue prt.
Snted nt the annullal mleetinig OF the associationi tIti, fali
for adoptioni, iii whIichi, auuoug otier thiuigs, tley cali
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for faîir treaticnt of the reietagent Iy- tlle cnrtailingj.
or suppressiing altogetiier of tht. raînilblilli .executive

spec ltc express euilatic dîisapproval of rebates
aifd boniuses. The policy "twister " receives special
attention, wvith the pions recoiiîuncnidatioii tliat wlicre-
ever spotted biis nalme be passeti aloiîg the enitire iiie
and the ownier treatcd accord ingl to blis dleserts. \'je
liope flhe National Associationi îay continuie its wccdl-
pullinig muission iii the life insurance gardlen.

Tiii. DIisTRUc'rfl)s OF lif1 aiud l>bprt 1i unore-
seeni calanîîity lias agaiin fluî,nd. striking illustration at
TIitusville anid Oil Citv aif itrvng tu%% is iii the
oil regionis of Peiinsylvanila. The terrible Jolinstowil
flood of 1889 was scarculy muyre <lebtrtictive aidf far less
hiorrible, for iii this latest calaînity, wli occurrcd on
Stnday the Stlh iinst, flaîne atîîd flood iiiitedl as an
irresistible besoini or destruction. Thie waters wvere
overvlelninig, but riding- 131)03 their surf-tce caime a
river of oil froni bnirstinig tank-, andi( oiverflowiiig
resevoirs, wliîch beig sooni igtctd. Iîîîevîtedl a ,ee
for nmore thani tv-eit-,--fis e iiile-, tt> %v lîlli tlie nîost Iturîd
picture iii Daiite's k ' is, taille. a 1 .1 3Ishînig
torrent of fiante flanklftd b% imlahe xjLruns fllied Uth
val!ey, Ilnocking ail hun.i eIîd1.t < t<îso ispo

gress or evade its e.dl ftirt-. 'l'lt: l<>. t ht %vas
gi e.at, tile hist tif tht.. îîmj taltI a ho .g oil, .111(d the

IA1uhIlzrtý lu»s iIiihS.. I t dii tue1153IiiL'stîd
point tflic sit aie iiuip)%i t.t33t, u il.tu the. iîlîjul u

the lesboti inuist be: al] nîprsseu.

10 .%l3T~ NIXh. thie Itjiîlklit. ofp id <l
Collitry rletIlIs, a'.eititîtîlate.d '< .1ilîd largely

iiensures, its. -ýoiiîterciial pro.sperîtx . ''le balik rc-
e.eîil .110mau paN s tu. .S ileettIcd, tliat 1% 1 li alrecady

lîeloiîgs to tlle iiîdjividual oi for w hicli lie becoiln*s
iesoisille atd s iiitpblv 31 au eiide(d escliatîge

agency. TI'le assets acciîmuilatud hb% let( îîîsîîralne
ilîitttniîs- aire al. o Ili .1 detgi(c a1 îîa u i cunîîtrv s

prosperity, but ln a vcrý differetit ma> l.ile .s sd
n<ît rt:ebtesmt ,tccrutioil.s of w. matîîî.de III ut iiidivî-
dual deposits front wlîîclî e.îh -slial takte out uly
,vliat lie lias put iii this year or niext \ car, but a vast

fuîîid lield iii trust for dibtribîîtioîî over future years to
individuals or families, iii mrnay cases several tinies more


