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prominonco, is rigidly muintained, and ovo

you got tho *“BEST " in *SCOTCH.”

The Best Criterion of the Merit of

DEWAR’S WHISKY

The high Standard of Quality which first brought the Whisky into
ry bottle CORKED in Dewar’s Distillerice is a guorantee that
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Montreal Stock Market,

MARKET STRONG BUT DULL -- MO-
NEY SAID TO BE ON LOAN AT 5
D.C. — PACIFIC THE LEADER TO-
DAY.

Montreal, Jan. 30.

‘fhe market was a little better this for -
noon, but was vary dull. ‘Therc was o ru-
mor on the Street that local monoy was
heing loaned at 5 p.c. This was stated as
being true of some banks, but this rate
wzas denied as. being anything like com-
mon. In fact ono i close touch with Ex-
<hange business had made trial at one
bunk and found that no break existed from
the rate that has been prevailing for somo
time. The rumor had some foundation,
however, and is not unlikely to be the first
intimation of what scems called for dy
the casier rates for money prevailing gen-
erally. The gradual wearing up of stock
values, noticeable to-day, is a perfectly
sure sign of confidence that éxists fn the
sccurities and their position surrounded as
they are now with business in all depart-
ments continuously prosperous. Even cash
buyers have no want of confldence. Thoy
would invest, but that the timn of ad-
vance in stock prices, if limited by war
news, is likely to ho considerably distant.
Stockholders bolleve the time will be
short. Both therefore aro confident {n
stock advances, differing a littlo only as
to the time when {hey will como.

Canadian Pacific gt 943 was 1 point
higher than yesterday’s closing price. This
was offered for more, but sellers held out
for 9435. When it is said that 175 shares
wero taken and that Paclfic was the most
activo stock this forcnoon, an idea is pre-
sented of how far from lively the fore-
noon scssion wwas.

The streets of the three cities, Montreav
Toronto and Twin secured on small trad-
ing the samo prices as yestenday, Mont-
renl 288, Toronto 10214 and Twin 64.
Montreal Strcet and Toronto were de-
cidedly strong, closing.

Richelicu ard Ontario, on a deal fnvolv-
fng 25 shares which sold at 109, declined
14 point, but in closing tho demand 109%,

with the bid 109% indicated considerable
support behind {t.

Of three mining stocks, War Eagle at
238 gnined 1 point on yesterday’s closing
price. The closing was weak and there is
nothing In the way of news to affect the
valuation one way or ano ° ~v.

Montreal-London at 27 and Republic at
Q9 are where they were previtusly.

On a broken lot of 10 shares Bell Tele-
phone s0ld at a few points above 1738, the
last quotation. Dominlon Cotton sold 34
higher at 941;. With closing demand 943
and closing bid 9415 the stock must be
said to have closed steady at leust.

MORNING SALES.

Can. Pac.—125, 98%. 25, 941%. 25, 941;.
AMont. St.—50, 288. 5, 289.

R. & 0.—25, 109.

‘Tor. Ry.—~100, 10214,

War Eaglo—-1000, 268.

Twin City—75, 64.
Montrcal-London~—1800, 27.

Bell Tel.—10, 180.

Republic—3100, 100. 1000, 99.

Dom. Cotton—25, 943;. 15, 9414.

AFTERNOON SALES,

Can. Pac.—25, 941, 25, 94%. 25, 9414,
50, 9435.

Roy. Elec—-125, 194 25, 1941%. 110,
195. 25, 195Y;. 140, 196. 25, 197.

Dom. Cotton—50, 9414,

'{9;. Ry.—125, 108. 190, 108%. <25,
1 (). 1

Twin City—200, 64.

R, & 0.—25, 109). 25, 108Y;. 25, 10D34.

Mont Gas—4, 19

Virtue—5500, 54.

Mont. St—200, 292.

Republic—500, 102.

MARKET OPINIONS.

Robert Goodbedy & Co., N. Y., say :
“Wo woul leave non-Cividend payers
alono jus!, now. The stocks &= have in
mind as likely to be wort* buying aro
such as St. Paul, C. B. & ¢: . Pepnsylva-
nia and N. Y. Ceatral. 9f tness wo think
the first {wo are probably the best, be-
cause thay have declined much more from
the top. St. Paul is paying 5 p.c. divi-
dend, but has an cnormous aurplus over
tho sum needed for this. €., B. & Q.al-
0 has a very largo surplus and has bo-

sides $28,924,000 of 7 p.c. bonda matur-
ing in 1903, from which the sharcholders
must get a great advantage. The direct~
ors of C,, B. & Q. have always managed
its finances admirably and it may be safo-
ly left to them to decide when and how
the sharcholders are to got the rights, but
they will get them sometimo in the course
of a couple of years. This is no mean
advantage to look forward to.

STRAWS,

Third Avenue Co. is to bo financed by
Afessrs. Kuhn, Loeh & Co. ‘There is no
bitch %n the proposed denl.

e o .

St. Paul declined fractionally on the
$168,835 sdecrease in net carnings. Large
expenditure is being made in improving
tho ro. 3 physical condit.ion.
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The Ashceroft of January 20 is out with
a reprint from thoe Colenial Gold Fields
Gazette which denounces the Semlin  gov-
crnment for its 8 hour Ilabor law, and its
alier law. It also states under date Vie-
toria, Jan. 17, that o petition from the
mine owners of the Rosslund camp  <was
presented, urging the repeal of the elght
hour law as having been proven {ll-ad-
vised by the test of experience.

J.ONDON AND PARIS.
Jan, 80, 1800.
Bank of England raté ... seeeres 4
Open discount rate 3%
Parls Rentes 100-15
French Exchangs 25f. 18
‘Consols, monoy .. 99
Canadian Pacifio . £8
Now York Oentral 136
8t. Paul,.ccceaen . 1°0§
Union Paocific . 7€
LONDON CABLE.

0. Merodith & Co.'s Cable gives the fol-
lowing Loadon grotations:
Gmnd“Tmnk, guaranteed 4 p.ow......04

ist preferancs... .87}
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