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the Confederated Provinces, both before and rince the
tst July last—we recommend a course something like
the following : : A

Let all original patents, already granted in each of
the Provinces, be surrendered by the holder to the
general government with the payment of a fee—say
$25, Let this payment be endorsed on the parchment
to give it effect from that date over the entire Domin-
jon, and then returned to the proprietor or party
holding the patent; a saving clause should be added,
protecting parties who may using the invention in
any Province not covered by the original patent, and
continuing the right to the use of the specific machine,
&c., &o., for the residue of the period the patent has
to run in that Province. This power of extension to
have no effect on any patent not surrendered and the
additional fee paid. . i

A course like the foregoing will be fair and just, not
only to the patentees in all the Provinces and to the

ublic at large, but will at the same time contribute
argely to the revenue of the Patent Office—or what
would probably be still better, in the event of the
Government waivinf the additional fee, a simple
clause in the patent [aw extending the pateuts in the
manper indicated without the surrender or paymen
of fees.

Either of the above courses, if adopted, will open a
way to equalize and make uniform the working of all

atents previously granted in each Province, and
gring them under one geueral and central authority.
The second course would be considered & graceful
complimeot from the General Government to the
patentees of the Maritime Provinces as well ag to thoee
of our own, an” at the same time avoid much trouble
in the Patent Office.

1t either of these courses be adopted, even should
the new law prohibit foreigners obtaining patents in
the Dominion of Canada, the patents already granted
to aliens (especially Amcriocan citizens) in New sruns-
wick and Newfoundland should be treated in Jike
manner a8 thos#'granted to the subjects of these Pro-
vinces The faith of the Crown is pledged to the alien

atentees in granting them the eame rights and privi-
Feges a8 their own subjects, it having been with this
distinot understanding that the United States Govern.
mept reciprocated in granting patents to subjects of
these two Provinces on the same terms as to their own
citizens, at the reduced fee of thirty-five dollars.

The patents granted to American citizens in New
Brunswick and Newfoundland are limited in number,
aud theirextension over the Dominion, simultaneously
with the other patents, would be but right and proper
if the two countries are to keep faith with each other.

1t is submitted whether it would not be advisable
to allow inventors the privilege of fyling caveats for
six months, to give them time for perfecting their in-
ventions.

‘We have thus ventured to comply with the requests
of many manufacturers, mechanics, and 1nventors re-
siding in the different Provinces, in giviuog their ideas
as to the proposed alterations in the existing Canadian
Patent Laws. These proposed improvements we fully
approve of, and though given with diffidence, yet, at
the same time, under a firm conviction that the altera-
tions suggested are loudly called for by the great body
of the people, and if granted or adopted, will conduce
materially to the prosgﬁ;ity of the Dominion, and at
the same time, add gely to the revenue of the

Government.
CHARLES LEGGE & CO,,
Solicitors of Canadian and Foreign Patents.

BRITISH GOVERNMENT TELEGRAPHI0 SOHEME.—
* Weare officially authorized,’”’ says the Railway News
of this day, ‘* to state that the Government Telegraphic
Schemo does not contemplate, as represented by many
of our contemporaries, the employment of the present
staff ot Letter Carriers for the delivery of {elegrams.
The existing postal organization is, indeed, looked to
a8 available to some extent for the working of the
uzs&em. especially in the collection of telegrams from
the postal sub-offices; but the whole active Business
will be entrusted to epecial emp! yees attached to the
telegiaphic bureau to be established. With the ex-
tentions of telegraphic routes to be made, the number
of offices for purposes of deegatoh will very near}
equal those pertaining to the Postal Department It
is to such increased facilities, as well as to the use of
telegram stamps and a low uniform scale of rate, that
the authors of the scheme predicate immediate finan-
cial smccess, such as would arise from the universal
use of this means of communication. The telegraph
companies, now threatened with a loss of their indi-
viduality, naturally feel some umbrage at not having
been consulted on the details of the bill. or 0 much as
made acquainted with the tenour of the clauses bear-
ing on the proposed transfer of their business. The
state of suspense in which they are thus left tends to
put a stop to extensions and other undertakings that
would demand a series of years to recoup the original
cost and prove actually profitable. In certain City
circles the project of Government control of telegraphy
is regarded somewhat jellousl{,from the apprehension
that Government may be inclined to make use, to its
own advauntage, of a portion of the information thus
openly conveyed in reepect to contracts and Home
and Colonial Loans, A leading merchant banker,
whom we sufficiently indicate when we say that his
monetary transactions with the Continent are of
enormous maguitude, openly expresses his opposition
to the transfer; but the fears underlying such oppo-
sition we coosider as not only exaggerated, but absurd,
and no Government of the dvny would so demean itself
as to break the inviolability in which the public a3 a
body, must put their trust. Principles of honour are
a8 essential to Governments as to individuals or to
managers of existing public companies in their trans-
actions; and the establishment of a department for
turning private telegrams to public account would
awaken a storm of indixnation that no Ministers of the
Orown would desire to 1800, i

STAMP DUTIES, DOMINION S8TOCK. &c.

HE following Resolutions have been agreed to:—
Resolved, 1. That it is expedient to provide for
the continuance of the Stamp duties now payable in

that part of the Dominion of Canada forming the
Provinces of Quebec and Ontario, under the Acts of
the late Province of Canada, 27, 28 Vic., cap. 4, and
29 Vic., cap. 4, and for levying the said duties under
like provisions, throughout the whole Dominion, and
for that purpose to impose the following duties to be
aid by adhesive Stamps or otherwise, as the Governor
n Couuci! may direct, viz.:

On every promiessory note, diaft or bill of exchange,
made, drawn or accepted in Quebec or Ontario after
the passing of the Act, and in Nova Scotia or New
Brunswick on and after the first day of February,
1868.—that is to say:

On each such note, draft or bill, & duty of one cent,
if the same amounts to, but does not exceed twenty-
five dollars, - a duty of two cents it theamount exceeds
twenty-five dollars, but does not exceed fifty dollars;
and a duty of three cents if the amount exceeds fifty
dollars but is less than ove huudred doilars:—

hAm‘l if the amouut is one hundred doliars or more,
then—

On each such Promissory Note, and on each such
Draft, or Bill o Exchange executed singly, a duty of
three cents for the tirst hundred dollars of the amount
thereof, and a further duty of three cents for each
additional huuvdred dollars or fraction of a hundred
dollars of the amount thereof;

On each such Draft or Bill of Exchange executed in
duplicate, a daty of two cents on each part for the first
hundred dollars of the amount thereof, and a further
duty of two cents for each additional hundred do lars
or fraction of a hundred doliars of the amount thereof;

On each such Draft or Bill of Exchange executed in
more than two parts, a duty of one cent on edch part
for the first hundred dollars of the amount thereof,
and a further duty of one cent for esch additional
hundred doliars or fraction of a hundred dollars of the
amount thereof;

Any interest made payable at the maturity of any
Bill, D-aft or Note, with the principal sum, to be
counted as part of the amount thereof.

Resolved, 2. That it ix expedient to provide that the
Governor General in Council may from time to time,
as the interests of the public service require, authorize
the redemption or purchase by or on account of the
Dominion, of any debt or liability of the late Province
of Canada, or of the Province nt Nova Scotia or of
New Brunswick, existing at the Union,—and whether
the same be in stock, debentures, notes of a Province
in circulation, indebtedness to Savings Banks, or of
any other description whatever:—and may for that
%urpose or for the purpose of covering any debt of the

ominion on vpen Account, from time to time, issue
New Stock. Debentures, Notes or other security to an
amount not exceeding the debt or liability as aforesaid
80 to be redeemed, purchased, or covered, and that
the stock. debentures, notes or securities to be issued
for any of such purposes shall bear such rate of interest
not exceeding six per centum per annum, and be made
payable in sterling money or currency and at ruch
times and places and may be in such form as may be
directed by the Governorin Council, and the principal
and interest t hereof shall be a charge upon and pay-
able out of the Consolidated Revenue Fund: but the
amount of any Stock, Debentures, Notes or Securities
to be so issued uuder the authority of the Governer
in Council, shall never at any one time exceed the
amount of the debts or liabilities to be redeemed, pur-
chased or covered at such time, to the intent that the
public debt of Canada shall not be increaged under
this Resolution.

Resolved, 3 That this expedient to raise a sum of
money not exceeding five million dollars, upon the
credit of the Consolidated Revenue Fund of Canada,
and to be a charge upon the same, but subject to the
several payments by the British North America Act,
1867, charged on the Consolidated Revenue Fund of
Canada, and as a subsequent charge next after those
specified in the 103, 104, and 105 sections of that Act.
and after nn{ loan raised for the construction of the
Intercolonial Railway under the provisions of the
Canada Railway Loan Act, 1867, and the charges con-
stituted in respect of such loan by any Act of the Par-
liament of Canads, (and in addition to the Public Debt
of Canada as constituted by the 111th section of the
B N.A. Act, 1867;) and that the Governor in Council
may authorize the raising of such sum by any of the
wmethods following or partly by one and partly by
another or others of suc%{modes, that is to say : by the
issue, or issue and sale df Stock, or of Debentures or
of Exchequer Bills, or by the granting of Terminable
Annuities; any of which said securities shall be in
such form and be made payable for such sums and
bearing such rate of interest not exceeding six per
centum per annum, and for or redeemable at such
periods of time respectively as the Governor in Council
may deem expedient; and all sums of money 80 raised
shall form part of the Consolidated Revenue Fund of
Canada.

Resolved, 4. That it is expedient to provide, that
the quernqr in Council may, from time to time, as
the exigencies of public service require, in the event
of the Consnlidated Revenue Fund being at any time
insufficient to meet the charges placed thereon by law,
direct the proper officers to raise by temporary loans
chargeable on the said Fund, in such manner and
form, in such amounts, payable at such periods and
at such rates of interest not exceeding six per cent, as
the Governor in Council may direct, such sums as ma
be necessary to enable the said Fund to meet aucn
charges, —but the sums to be 8o raised shall never
exceed the amount of the deficiencies in the Consoli-
dated Revenue Fund to meet the charges thereon,
then due and payable, either as principal or interest,
and shall be applied to no other purpose whatever, to
ho intent that the publig debt shall not be ineropsed
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Resgolved, b. That it is expedient to provide,-~that
the Governor in Council may authorize the oreation
of a Permanent Stock, to be known as the Canada
Dominion Stock, bearing such rate of interest not ex-
ceeding six per cent. per annum; as may be deemed
moet advisable, payable half yearly, and chargeable
on the Consolidated Revenue Fund; the said stock not
to be redeemable in less than twenty years, but at and
after that time to be redeemable at the option of the
Governor in Council, on giving six months’ notice of
such redemption, and to be subject to such regu'stior 8
as toinscription, transfer, managementand redemption
thereof, as the Governor in Council may see fit to make.

Resolved, 6. That it is expedient to provide,—that
the Governor in Council may authorize the grantin,
of terminable annuities chargeable on theConsolidata
Revenue Fund of the Dominion, such annuities being
granted on terms in accordance with the most ap-
proved Eoglizh tables, and based on a rate of interest
not exceeding 8ix per centum per anbum; the pro-
ceeds thereof to form part of the said Consolidated
Revenue Fund.

Resolved, 7. That it is expedient to provide that the
Gaovernor in Council may from time to time authorize
the issue and sale of exchequer bills, in sums of not
lers than four hundred dollars, and bearing such rate
of interest not exceeding six per centum per annum,
and redeemable at such periods, and of such form as
the Governor in Council may approve, the proceeds to
form part of the said Consolidated Revenue Fund.

Resolved, 8. That it is expedient to provide for the
coutinuance of the duty payable under chapter 21 of
the Consolidated Statutes of Canada, of one per cent.
on the average bank note circulation in that part of
the Dominion of Canada now forming the Provinces
of Quebec and Ontario, and for levyingithe said duty
under like provisions on the bank note circulation
throughout the whole Dominion.

LIVERPOOL MONTHLY TIMEER REPORT.

HE Timber trade during November has not been
marked by any peculiar feature beyond an ad-

vance in price of some few descriptions of wood—
which are remarked upon below—but in other respects
the market has been quiet, and quite in keeping with
the tone which has characterised the present import
808800

CANADA Woops.—The import of Pine is somewhat
similar to that of last year, being 64,291 against 62 969
loge; yet the rates now current lor White I’ine are
lower than they were at the correspondicg period last
year, and certainly no improvement can be recorded,
whether by private or public sale, in the operations of
the past month, Red Pine is without changein value,
and Spars are equally unsaleable, uniess at extremely
low rates. Osk shows a further rise with a tendency
upwards. Eilm is tirmer, and the same may be said of
Pine Deals.
are easier.

New BRuNswIOK D2ALs.—The business done during
tha past month has been considerable: a further rise
has been established for St John’s Spruce and adjacent
ports, which is likely to be maintained pow that the
import season is drawing to a ciose. Pine Deals, with
qtll.lplity to recommend them, are readily disposed of ex
sbip.

BALTioc Woops.—The rates for Prussian and
Swedish Timber continue to rule lew. Russian Red
Deals though not in active demand, fairly maintain
their value. Memel Pipe Staves are slightly firmer.

UNITED STATER WOODS.—A cargo of Pitch Pine
from Pensacola 91 feet average, has just been sold by
auction at an average of 18{d. per foot. The total
stock cousists of 878, feet. There i8 a fair demand
for this wood, but, 8o _tfar, very little improvement in
value is noticeable. Bird-Eye Maple and Black Wal-
nut are inquired for.

SHIPBUILDING W00D8.—The transactions in East
India Teak have been by retail. The present stock
consists of 2300 loads, which, with the exception of
about 500 loads, is entirely in the hands of consumers.
The stock ot African Teak is reduced to_only 80 loads.
Greenheart, of good quality and size, i8 in’ moderate
regtv; but inferlor is uot very saleable withou. serious
reduction in price.

FurNiTORE WO0ODS —The auctions during Novem-
ber have been be:ter attended than for some months
previously, and sales consequently were more readily
effected of both 8t. Domingo and Cuba Mahogany,
but at very low rates; the exception being for good
large dimensions and ohoice Veneer Logs and Curls.
Cedar is a shade batter —the stock in first hands being
exhausted. Rosewood is in limited request.

Dec. 6. Duncan, Bwing, and Co., Liverpool.

N ONEY is tolerably abundant, and the demand not

very good. Sterling Exchange is firm at quota-
tions, with little offering. The Stock market has an
upward tendency, most of the Banks, whose books
are not closed, being advanced in their quotations.
Commercial Bank is steady at 30, with transactions at
that figure.

Gold in New York has been steady, closing about
the same as last week. Greenbacks sell at 253 to 26}
per cent. discount. Bauk Exchange on New York
about } per cent. better.

Silver is not quite so abundant, with buyers at 43,

The following are tho latest quotations of Sterling

Exchange, c:—
Bank on London, 60 days sight....... .11101} to 1104
“ “ ﬂi h ‘

Private, 60 da ssigght......A.None,
Bank in New Yark, 60 gnys sight .... 1104 to 110}
Gold Drafta on New York.........,,,, & to} dis,
GMMnNﬁWYox‘k.--.--..-.m.e.......l

BUYEY coorves v vcinoveiagiing ¢ 0 4} din

Pipe 8taves remain dull, and Puncheon

MONEY MARKET.,



