244

THE TRADE REVIEW.

LIFE AND GUARANTEE ASSURANCE.

THE EUROPEAN ASSURANCE
SOCIETY,

Empowered, by Special Zeta of British and Canadian
Parlfaments.

HEAD OFFICE IN CANADA—MONTREAL.

In addition to Life Assurance, this Socioty issues
Bonds of Security for persons holding GOVERNMENT,
or other situations of trust.

Live DEPARTMENT.—DPorsons for whom thiz Soclety
isSurety, can Assurc theirlivesat considerably reduced

rates,

Lifo Poliey-holders inYhia Socioty can avail them-
&elves of the Society’s Suretvship, to a proportionate
amount at any time, free of expense.

&7~ Al Premiums received in Canada, Invested in
tho Province.
EDWARD RAWLINGS, Secrotary.

HE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

Chief Offices.—Liverpool, London, Montreal.
CANADA BOARD OF DIRECTORS.

T. B. Anderson, Esq., chairman, (Pres. B. of dontreal.
Alex. Simpson, Exq., Dep. chairman, (ch. Untario Bk.
Henry Starnes, Fsq., (Managoer Ontario Bank),
Henry Chapman, Esq.. (mer.) R. S. Tylee, Esq, (mer )
E H King, Esq. (tiencml manager Bk of Mantreal )

Capital paid up £1.950,000; Reserved surplus Fund,
25,000,000, Life Department Reserve §7,250,000, Un-
divided Profit 81,050,000, Total Futds in hand
815,250,000

Revenue of tho (‘oory%b—ﬂro Premiume $2,900,000;
Life Premjums 81,050,000, Interest on Investments
£500,000; Total Income, 1863, 84,760,000,

All kinds of Fire and Life Insurance business trans.
acted on reasonable terms.

Head office, Canada Branch, Company*s buildings,
Prace D'ARNES, MONTREAL.

G. F. C SMITH, Res Sccretary.

RINGLAND, EWART & CO.,
INMPORTERS oF

STAPLE DRY GOODS,

HOSIERY, GLOVES, AND SMALLWARES.
MANTFACTURERS OF
READY-MADE CLOTHING, SHIRTS,
COLLARS, &c.
WHOLESALE,

244 §1. PATL STREET, MONTREAL.

Gro. RiNoLAND, Jony 8. SHIEARER,
Jony EwART.

THE HOME AND COLONIAL AS-
SURANCE COMPI'ANY, Limited.
Chief Office, 69 Cornhifil, London, England.
Authorized Capital, 810,000,000 Issued £5,000,000,
All kinds of I'ire and Lifo Insurance business trans-
acted on reasonable terme,
Losscs promrtly snd liberally adjusted without re

ferenco to England,  Goneral Agents for Cannda,
MESSRS. YAYLOR BROTHERS.
All Premiums received in Canada, invested n the
Province.
. HEAD OPFICE=CANADA DBRANCH,
Nos. 13 and 16 Merchants' kxchange, Moutreai.
TAYLOR BROTHOERS,
Brokers for Salo and Purchaso of Stocks, Sceuri-
tivs and Real Estate.
Brokers and Commission Merchants for purchase
nm\l salo ogl'roldu)clo. : XingC
ents for the Merchant Banking Company of Lon.
do‘n‘iumited). g pany
Nos, 13 and 16 Merchants® Exchange, Montreal.

WILLIAM NIVIN & CO.

OMMISSION MERCHANTS AND

 SHIPPING AGENTS, purchase and sell all de-
scriptions of Produce on Commission, and Hkewixe
advaice on consiguments of xame made to their friends
in London, Liverpool, and Glasgow,

Also arve prepared to import on Commission and on
favorable terms, all description of Groceries, Drugs,
Vils and 1'aints, hay ing first clasg connections in Great
Britain for the execution of such orders.

Montreal, St. Sacrament and St. Nicholas streets,

MORLAND, WATSON & €O,
HARDWARE MERCHANTS, Impor-

ters of all deseriptions ot
HEAVY AND SHELF HARDWARE.

Manufacturers of
SAWS
Circular, Gang, Crosscut, Billot Webs, &e.,

Mocock's celebrated
AXES, EDGE TOOLS, &o.

IRON:
Bar, Hoop and Sheet, Cut Scrap Nalls,
Agents for Dunn’'s Patent Pressed & Clinch Nails,
Patent Drads, Iron and Zinc Shoe Bills, Cutclout
Nails, Trunk Nails, &o,

Warchouso and Offices. and Offico of the Montreal
Saw Works, 221 & 225 St. Paul street, Montreal.

Manufactories on Lachine Canal.

THE TRADE REVIEW.

MONTREAL. FRIDAY, JUNE 2, 1865.

PRIZE ESSAYS.

THE RECIPROCITY TREATY,

THE Convention of the Boards of Trade frora
nearly all the cities of the United States tuu
Canada, to be held in Detroit in July next, wi'i afiord
an excellent opportunity for the disseminatior. vs cors
rect ideas regarding the Reciprocity lIrea.y. [he
great importance of the subject to (anads, and the
neeessity of having the question clearsy apprehended
by the ‘publlc mind of the United :states, render it
exsential that this opportunity should be improved
The pubhishers of THE TrRADE R cview, desirous of
contnibuting to th  general find o, information upon
the subject, offer the following dprizcs for Essays or
Articles on the subject thus stat:d .—
RECIPROC'TY:
Its Advantages to the United States and Canada.
First Irize . 250.00
Second Prize 25.00
The articles should not exceed two pages or 8ix
1 of Tue TRAuE Review, and to be published

HE COMMERCIAL UNION
ASSURANCE COMPANY,

Chief Office, 19 Cornhill, London, England.
Capital, $12,502,000. Invested, over £2,000,000.

FiRe DEPARTMENT —The distinguishing feature ot
this Company {s the introduction of an equitable ad-
Justment ot charges, proportionaty to each risk fu.
curred, instead of being bound to an indiscniminating
and unvarying tariff

Lire DEPARTNENT —For tha pre-eminent advan-
tages offered by tins Company, seo I'rospectus and
Circular—S80 per cent. of prolits divided among parti-
pating Policy Holders — Economy of management
guarantced by a ciruse in the Deed of Associatron.

MORLAND, WATSON & CO.,
General Agents for Canada,

FRED COLE, Secretary.
Office, 221 and 223 St. Paui street, Montreal.
Agencies in all the principal tuwns in Canada.

HE COLONIAL
LIFE ASSURANCE COMPANY

CAPITAL—OXE MILLION POUNDS, STERLING
Head Offices—Edanburgh and 3lontreal

Manager for Canada, W M Ramsay
Inspector of Agencies, R Buil

Income ot Company, - - < .

£144 824 81g |
Accumulated Fund, - 555 153

Unconditional policics granted  Claimsscttled withe ’
out delay and itberaily.
No expenses counected with obtaiming policies
Profits divided cvery fivo years. As an examplo of
the additions to policies by protlts—Agollcd' taken out
in 1847 for £1,000 is now fncreased to £1,810.
Agencies in overy Town tn Canada. i

W. M. RAMSAY,
Masager for Canada.

Kontroal, 19 Great St. Jamos streot.

therein  The publishers undertake to circulate, gra-
tuitously, a large number among the delegates to the
Convention, and their constituents. The ﬁssays to be
f’ent in to " Editor Trade Review,’ by Friday, June

T

The following gentlemen have kindly consented to
act as judges:

Perer Reprath, Esq, President Board of Trade.

RoserT EspaiLe, Esq, Prestdent Corn Exchange
Association

Hox L H HoLtoy, late Finance Minister

MANUFACTURERS AT
CONVENTION,
EREWITH wo give a letter from Mr Jacob Hes.
peler, of Hespeler, Waterloo Co., C ., one of
the largest and wealthiest manufacturers in Canada.
While we do not agree in all the views expressed, we
think the suggestion an excellent ono that the manu-
facturing interests of the Province should be repre-
sented at the approaching Commercial Consvention in
Detroit. No class will be more affected by & recon-
struction of the Reciprocity Treaty, and it is important
that their views should be had  Wo think it would
come quite within the province of the several Boards
of Trade to sclect from their Jocsauty two or three lead-
ing manufacturers, even if they wero not members of
their body, to accompany the delegates to Detroit
There arc a number of the most practical and success-
ful business men of the country among the manuface
turers, and we are certain the Canadian delegations
would be greatly strengthened by the presence of a
few of them The following is Mr Hespeler 8 lotter.
To the Editor of the Trade Review
DEAR SIR,

It s &xesuonnblo whether the Delegatey, to be cho-
sen by the several Boards of Trade, will be the only
proper parties to represent Canacda at the contem-
plated convocation to bo held in Detrott, for the pur-
pose of considering the 3uestion of Reciprocity between
tho United States and Canada.

DETROIT

Our chie? commercial men are importers ; ther
interest and feelings are exclusively English.  Many
consider Canada anything but a place for making
money to spend, when made, at home §n Englnmf:
scedand, or Ireland, and not a few of cur importers
are decidedly opposed to Canadian manufacture.

Reciprodity, to be beneticial to Canada and the
United States, must come nearer to free trade, in other
words, tha free exchange of the productions of the
two count ‘iez, both raw and manufactured, must be
the basis 01 a noew treaty.  Such a policy is not for the
interest of Lritair, and not for the interest of the im-

orter of grivish and foreign Tuanufacture, The Cana.
Gisn and Amer.~n meaujacturer (tor the Interest of
both countries) f to Le considered in any new treaty
much more than ti. ‘mporwr, ¢ ought to be a most
important representis «v¢ at the approaching convoca.
tion in Detroit. Besides he i, and 0. zht to be, better
acquainted with the wants and resources of tlie coun.
try than the importer, and more so than the tiller of
the soil. Canada has been too much in the habit of
legislating for the benetit of other countries, mure
especially for the benefit of England—free trade
England, as she is pleared to call herself, which, prac.
tlcxﬁly, she i3 not—for no one article enters England
free; 2 heavy duty must be patd, direct or indirect,
though she professes free trado; it Is freo trade all on
one side, free to sell, but only free to buy where she
gets the lionshare. She is the rich and ‘established,
alongside of the poor beginner. Capital, experience,
choice of operatives, choice of market, give her the
advantage. She knows her capability to undersell the
whole world in her own market, and from the profits
derived from sales in her home market she s able to
sell to advantage her surplus manufacture in any
country that allows her manufactures free import.

Canada beinf: the new and poor. bqﬁnncr. when in
competition with England, the established rich nation,
requires protection against England, and ox-
change with her sister countyies on the American
continent Cai ada, withouta more extended market,
can never boa manufacturin§ country, nor can she be
anything like it, so long as her commercial laws are
made to beunefit all other countries but her own, and
80 long as Canadian legislators are afraid of Leeds,
Manchester, Birmingham, &c., cowardly calling our
import duties o financial necessity Nature has in-
tended Canada to be a manufacturing country , her
fmmense waterpowers, her long winters, all point that
way , her pecple are more industrious, shrewder, and
(with proper encouragement) more enterprising than
the people of kngland or any other country in Europe,
and equal to the people of the United States—surpass
g the latter in application, steadiness, stability #nd
economy Canadians areaccustomed to put their own
hands to the wheel. Canada is not at present an
agricultarul ccuntry. Hard labour has made her toi-
g farmers what thoy aro,—manufactares will make
them what they ought to be, viz., agriculturists.

England for huudreds of years has followed that
rule of protection until the advantages thereby gained
over all other nations made her the king of manutac
tures, and fro trade with all others must now benefit
her, but Bo 01 0 ¢lse with whom shedeals. Protection
in & new country creates competition, and competition
1 the guarantee of low prices, viz., cheap goods, and
sure to establish a home market for the tarmer The
American at present buys our wool at an advantage of
free import, and & protection of from 50 to 200 per
cent. on his manufscture 1If the Canadian manufsc
turer can buy alongside of him and make his goods
pay, what then can the Americando?  (ve Canads
an outlet and she can compete with any country 1
Amecrica in whatever sho has undasrtaken, but without
that, her prosent manufacturing establishments must
languish, if not in time stop alt ,gether. Canada can-
not advance, and can scarcely exist as she is. She
wants, and must have, clbow-room one way or the
other, east or west, both if possible, and both are pos
sible, but one or tho other is ahsolutely necessary.

Yours truly,
JACOB HESPELER.
Hespaler, May 29th, 1665.



