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centage of their debts, as they otherwise would. This re-
striction of credits to weak merchants does not mean
that general mercantile credits are being curtailed. lin faet it
rnay be perfectly consistent with a general extension of credit,
because when a wholesaler is carrying a greater amount of credit
lie is more carefil to sec that none of his debtors are decidedly
weak, and is more likely to close up those accounts of ierchants
in whom lie has not nioderate confidence.
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NINE MONTHS' FAILURES.

RAI)STREETS' report of failtres in
the Dominion of Canada and New-
foundland for the first nine months
of the present year has been issted
and af'ords ground for much encou.
ragement. Yet there is no denying
the fact that the report would have
been more encouraging had the numi-

W ber of failures shown a decrease.
But it must be renembered that this

was a very trying year at home and abroad, and there has been
a certain uneasiness and distrust in trade owing to foreign
financial depression.

i The number of failures will be seen to bc slightly over 2 per
cent., an increase which can be attributed nostly to the increased
nuniber of men in business. Last year the assetts were but 25
per cent. of liabilities. while this year they were over 56 per
cent., showing that creditors have kept a closer watch on their
debtors and have insisted on prompter and closer payments,
and no extremely rotten failures have been disclosed. This
latter phase is encouraging, as it points out the fact that when
failures do occur creditors do not lose nearly as great a per-

Ontario
<ueec .

New urunmwci,.
Nov-A scotu..

tP. E-. tjand
NCwroundland.
.\ianitoba ..
N.w. Territory.
uitih Columba

:893 .892

568 $55
441 424

58 65
94 19I 5
53 5 3
au 14
u59 49

t .28

3893

S52,356,062
3,427.291

217,640
384,698

2.45U
4:e

,a ,44

.892

',53 .231
294,950
428,440
48,.e
ggfl)

246.,868

1891 1892
5.,.'2.o66, $2,835.707
3,560,72.,| 4.2 3,70oe

402,966
736,455' 882,507

u.0 37,

, ,33 430.43Q
72

6
.73 46,52:

4 50 296,9

,j 6z ;,8o64

In these figures, however, arc iicluded the returns for New-
foundland, which forms no part of Canada, and whose com-
mercial death list eught not to be embraced in the reports
relating to the Dominion. Elimîinating the Newfoundland
figures, the comparison for the nine nonths stands thus:-

2892. 8893.
Number . . .. :284 '*.393
I.iabilitie . . 89,251,659 $12.2111,21
A ietts .. . 3,94,871 6,882.747

We could scarcely expect to escape absolutely fron the
adverse influences which have wrought so much havoc among
our neighbors, trading with them so largely as we do, and
affected in our financial operations as we must be by the
financial crisis there, but how comparatively little we have been
scotched by the collapse of the trade in the United States will
be understood by the folloving figures of failures tlhre during
the nine ionths :-
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Number.. 7.,;! 91.874
I.Abilities. 87.,7..77: $Z4.,.87.768ï

Aset . 39,209.703 225,758,688

Trade in the United States is not recovering as quickly as
the believers in the great spontaneity of business in that country
thought it would. This is tending to depress Canadian trade
to a very sniall yet quite appreciable extent. Failures for the
closing quarter of the present season, for this reason, will no
doubt equal in number those of the sanie period last year. But
owing to the conservative buying of the past few mîonths, the
failures cannot possibly show a great iicrease.
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