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Co-operative Credit Banks

force our would-be masters for the time
'-f‘mg to give us that would suit
our needs and keep us in line With the

laws

progress of the time, afording us the best
means to successfully struggle along with
the new economic forces that tend to
monopolize the resources produced by the
labor of the masses

Surely the western farmers are just as
able as the people of Quebec to use the
same weapon. It is precisely what we

have done at the antset in Quebe

lemonstrated that the one cardinal

[-r\n:([y!r' of banking s

co-operative

absolute decentralisation, or a mere local
organization as a foundation A great
Mmany reasons ) stify this system among
which is a more Hw-rm)yh knowledge of

all and every member of the eredit associa

therefore a better basis of confidence

implied in the very word “credit”; a
much more perfect access for every one
wocess made eas cheap and available
at almost every hour when needs are

can, joined together, ml..;.' l.'\'-|uw-, such
[.ul.l..l.--.l in an official blue book
that ean be had upon writing to my ad-

as those

dress, Levis, Quebec; and elect their
officers. The rules must fix the amount
of the shares, how payable and with-
drawable upon due notice, ete, The

should also have the advantage
of receiving the savings of its members,
paying the ordinary interest of three per
usually allowed by the bhanks for
such deposits

sociely

cent

— ~ e i
A How To Start Them
i B
l By Alphonse Desjardins, the | ounder of the Canadian Co-operative People's Banks
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ol Legis has, and must have
A aturesh aving bes the right, to protect
8 progressive e g} his own responsibality
to pass such an Act by refusing to grant
t follows that the a loan, if he has any
< e have to teach good reason to do so.
. ' ractical exper The situstion thus
their lawmakers created is no danger
' e ste f to the members pro-
! firect enefit viding the funds; on
{ the real wealt the contrary, the
lucers. not for t) reater the responsi- i
sake of the middle ity, the greater also b
n i g " thase vas the prudence of the
R es wh produce manager, Every year
’ noth g but get rich or even every six
! tervening ‘ months laccounts
! t wes the farmers must be rendered to
t or t and the cons ors the general meeting
r . A be argued of the society
and  put ) ' "
vould .,,. - r' ,‘ e Funds Soon Increase
the masses. that it At the start the
vould be far better t amount of the funds
' Abba tart available in each such
' Rr . local credit society
alt an will very likely be
, i A small, but thislack of
" ’ first funds will gradually
thers well taken and I quite and rather rapidly
all | ' ther admit that it is most disappear, as expen-
gar a spice mnfair. but as to the . ence has proved it
rout second point, agila THE LAST SUPPER to be the l'll:'in East-
tion would, no doubt, ern Canada during
s in any wa accomplish its purpose, but it would take ity and the greatest advantages, if the profit as possible. It aims at benefiting the last ten years. By this system the
ey turn yellow a much longer time than would practical  western people mean business, they should  in the fullest possible way its members, small needs of the farmers will be cared
r, then make work, the mere beneficial working of such at once go ahead and sit down to work and, in doing so, giving the small borrow for and gradually larger ones will be pro-
societies offering a much stronger case out their own credit problem without ers the preference over the larger ones vided for within a very few years hus
than wonuld mountains of arguments waiting for others to settle it. Law or The purely industrial institution does the savings and even the ready money,
This mode of proceeding is essentially no law, they must act at once and they will precisely the very contrary, upon the temporarily idle at home or put in a bank
British, as it is the way the British demo find out how soon and how easy it would principle of making the greatest profits for the benefit of the big sharcholders
eracy has achieved the most telling re be for them to obtain the necessary with the least possible work, discouraging of these institutions, will be used to the
forms upon economi grounds T he legislative authority when they will have the small farmers to the advantage of the advantage of the community which thus
English Saving Banks. for instance. were their hands full of splendid results to show wealthy ones provides the resources. The manage-
| '-ln-hr‘ and were beir .' fv‘{‘-wh | many a *‘ their law-makers and convince them of Officers Serve Gratuitously ment being their nln_li" surely be of ;
| ong year before even Parliament dreamed  the soundness of their new credit orgas such a nature as to inspire in the members
| of making a law to anthorize their working. zat Fourthly, all the officers give their all posble confidence and the greatest i!
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Other instances could be quoted. But where the same s as been adopted such officers to borrow other people’s their temporary needs or to enlarge their
this one is enough t et at rest the 1 v As | have stated in my former article. no money the management of which is en operations, buy implements on the cash
argument of the timid who would pref gigantic scheme of provincial credit trusted to them The Board of Adminis basis, ete Later on 1 am convinced that
to cross their arms and do nothing rather re ral should take hold of the minds tration has charge of the general business the funds of such societies would fully
than work in their own interest without f the pioneers of this movement. [t of the society, but has nothing to do with meet all the legitimate requirements of
an Aet of Parliament let us be as A | be the very worst method to be the loaning of the funds this nature and gradually even larger
British as our own brethren across the chosen, one which would bring very poor Twelve or more persons in a given needs, like the moving of the crops
sea and, following their good old example, results, if not disaster Experience has municipality taken as the loecal basis, under advantageous conditions for the

producers, without the dire necessity
of selling at any price, as it is too often
the case now on account of debts or other
obligations to be met. In other words,
it is the very mechanism whereby the
savings and the ready money of the
wealth producers are put and kept at
the disposal and for the benefit o the
same class, instead of being held and
utilized to the advantage of the financial
class who use them to promote their

Continued on Page I8



