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Twqi I would suggest that the per relue of the 
stock bo Yt'a tellers.

Throeî The entire capital atook should b« Issued 
In r ey*ont for the transfer of the property ef tho Aerial 
jq-orlnantul Assoclatlon, and then $r»5,000. of the onount 
put back by them into the Treasury of the fonpany.

The **dv Jit age of this plan is that tho stack in th .t 
Manner Is node fully paid and not assessable, and can be 
sold from time to tine at such prices as a Beard ef Direct­
ors may de»*’ proper in the interest of tho Company.

While at present you night think It adrlaablo to 
sell the Treasury stack only at par or over, It mlrht beco < 
advisable to sell a portion below par, and thee tho guest 1er 
always arise» aa to whether aueh stock 1» assessable for 
debts of the Ceeyany.

J; As te whether $10,000. Is sufficient working oepi-

tal for a year8» work, I cannot Judge. I har« no doubt, 
from bqt ceenrr sat lone with Mr. Caneron, that the charges ef 

i his firm for taking out the patents «411 run frees $1000. to 
$1500, 90 account of the visits necessary to be nade te 
ftarmendspert end oxtra work In preparing tho specifications 
and drawings,

I do net know «heUser adninlotratlen ha» been taken 
out on tho estate of Mr. 3elfridge. I «rets, at your sug- 

! gestion, te his father, who stated that he would qualify as 
xdalnlst: a tor, but X have not hegrd free bin since *•
Aether he did so. Hie signature will be neeeseary in the 
patent application, and te prevent delay X hope yew will


