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Twos I would suggest that the par wvalue of
stock be Tem Dollars,

Three: The entire capital stoek should de issued
in paynment for the tranafer of the preperty of the Aerial
xperinental Associmtion, and them §65,000, of the amount
put back by Lthem inte the Treasury of the Company,.

The adv.atage of this plan is that the steek in
nanner is made fully puid and not asscesable, and can de
sold from time Lo time at such prices as a Board of Dirsgt-
ors may deem proper in the interest of the Company,

WMile at presont you might think it advisadle te

sell the Treasury steock only at par or over, it mizht dDeco:

wivisable to sell a portiem below par, and Lhem tho guestior

alvays arises as Lo whether such steck is assossable for
debtis of the Cempany.

As te whether $10,000, is sufficient working cepie
tal for a year®s work, I cannot judge. I have no doubt,
from my cemversations with Mr, Cweron, that the charges of
his firm for taxing out the patents will rua from $1000. to
§1500, om account of the visiis nocessary to be made te
Hammondsport and oxtra work in preparing the specifications
and drawinga,

I 40 net know whether administration has been taken
out on the catate of iWr, Selfridpe. I wote, at your sug»
gestion, to his fathor, who stated that he would qualify as
wdninist:ator, dut I have not hegrd from him since as to
vhether he did s0. His signature will de necsssary in the

patent application, and te prevent delay I hepe you will

rev




