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issue at 120. The market price had been flourishing |
at 160, but with the new shares in the selling arena
the figure rapidly declined to 112. In view of that |
and other instances, it was| thought that the C.P.R.
would not attempt this method of financing. But it is |
the able financing of the Canadian Pacific Railroad,
without too much heed of precedents, that has made its
securities attractive to investors. Sir Thomas Shaugh- |

- and his colleagues have been able to raise money |
for their road’s development at a comparatively low rate |
of interest, while other American roads! have experi- |
enced considerable difficulties in Taising capital. The |
high price of C.P.R. is due to some extent to the fact |
that shareholders may expect to obtain from time to
time further shares at less _than market value. The
C.P.R. have taken a bad precedent and apparently con-
fidently anticipate to transform it into a good example.
As was shown in last week’s Monetary Times, since
1906 C.P.R. has issued $110,000,000 new capital, in-
cluding the present $30,000,000 authorized. This is an |
average of about twenty-seven millions per annum.4
Against that is the satisfactory fact tbat despite- the
heavy capital obligations, the road’s capitalization per
mile has increased only from $33,200 in 1906 to $37,500
in 1909, both low figures. There is ample work to ac-
count for the new stock.
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EDITORIAL NOTES.

Arrangements are being made, it is said, for a
gigantic gas trust in Canada. At last the root of the
Canadian merger movement seems to have been located.

Wiadystav Szcymansky has been arrested at Pitts-
burg, having confessed to a robbery of the Bank of |
Nova Scotia’s branch at Rainy River, Ontario. The
wonder is that with such a name he should have escaped
so long.
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The other day the Canadian Pacific Railroad han-
dled in twenty-four hours, 3,565 cars and coaches, or |
about two and a half cars per minute. That is an effec-
tive reply to complaints of car congestion during the
grain movement. \;
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On another page will be found a story by Mr. ].
Blalseslec, the advisor of the German-Canadian Eco-
nomic Association. He explains the objects of the Asso- |
Ciation, and tells Monetary Times' readers of the oppor- |
tunities existing for a considerable strengthening of
trade relations between the two countries. Many changes |
have been made in the Canadian and German tariffs as
they affect the exporters of both nations. The feeling |
in Canada séems to be that the first move must be taken
by the German Government with a view to a mutually
beneficial change. At present, Germany and Canada are |
undoubtedly thinning their business relations. As Mr. |
.Bhkcdce points out, Germany is the greatest wheat
importing country in the world with the exception of
Great Britain. Yet the Kaiser’s empire imported last
year lf:ss than 300,000 bushels of Canadian wheat of a
total imported of more than 90,000,000 bushels. The |
N in German-Canadian trade is strikingly exhibited
i, for instance, shipments of Canadian green apples.
In 1905-6 Canada exported to Germany 63,221 barrels.
' year only 18 barrels were sent to that country from

the: Dominion.
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This week we have in our midst a delegation from
u,"", !'"P""iﬂl Japanese Business Commission. They are
Visiting Montreal, Ottawa, Toronto and other Canadian
Cities, and Mr. W. T. R. Preston, who represented the
Canadian Department of Trade and Commerce in Japan
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