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issue at 120. The market price had been flourishing for two years, is helping to arrange*: th r itinerary. 
at ,6ot but with the new shares in the selling arena While the visit is not an official one, tfcr N ikado's gov- 
the figure rapidly declined to 112. In View of that eminent attaches considerable importance ]t this Ameri- 
and other instances, it wasl thought that the C.P.R. can tour of Japanese financiers and iejdult al captains, 
would not attempt this method of financing. But it is It had something to say as to the selflctit* of the per* 

V t|M. able financing of the Canadian Pacific Railroad, sonne! of the party, and has evidently «fcttii id very suit- 
without too much heed of precedents, that has made its able persons to further Canadian tra|pt|r lations with 
securities attractive to investors. Sir Thomas Shaugh- Japan. These gentlemen, who number ab* it forty, in- 
nessy and his colleagues have been able to raise money elude Baron Shibusawa, who has been e.ilbi the BuiUh-r 
for their road’s development at a comparatively low rate of Industrial Japan. The Japanese l hp»»rs of Com- 
of interest, while other American roads! have experi- merce, which have developed into a step»! I actor in the 
enced considerable difficulties in raising capital. The commercial life of a progressive Orien^lrfuntry, prac- 
high price of C.P.R. is due to some,extent to the fact tically owe their beginning to Baron Sbibiimiwa. Baron 
that shareholders may expect to obtain from time to K. Takahashi, president of the InduVtrihlj Bank, who 
tune further shares at less -than market value. The during the war with Russia acted as.jjgMi’s financial 
C.P.R- have taken a bad precedent and apparently con- agent in Europe, is another of the p.iity. Mr. S. 
fidently anticipate to transform it into a good example. Tamura, of Tokyo and Kobe, a millioilaye and 006 °f 
As was shown in last week’s Monetary Times, since the leading commercial representatives ^|4>,in' **
1906 C.P.R. has issued $110,000,000 new capital, in- the delegation, and has a fine capacity f<$" furthering 
eluding the present $30,000,000 authorized. This is an trade relations between the continedl.il: a Asia aod 
average of about twenty-seven millions per annum. America. As yet, American traders haft :ti< come in as 
Against that is the satisfactory fact that despite the close touch with Japanese buyers as ha 
heavy capital obligations, the road’s capitalization per competitors. The Japanese exports to 
mile has increased only from $33,200 in 1906 to $37,500 and Canada are much more than the 
in 1909, both low figures. There is ample wodk to ac- therefrom. With Europe the situatio

That Canada has unique opportuniti 
remunerative trade,with the Far Eai 
It remains for the enterprise of Canadi 
and exporters to exploit the field. Tl 
the Japanese delegation Shows an anxi 
their nation to share mutually the :«di 

Arrangements are being made, it is said, for a from ^ business, 
gigantic gas trust in Canada. At last the root of the 
Canadian merger movement seems to have been located.

* • • •

ion
i

!
k
of
of

our
in

ere
ud-
be
re
ef

nay
*'P
ar-
has
ace.
the

lave
t so
XXI-
the
the

1 ir European 
l nited States 
□ ts to Japan 

the reverse.

ould
lace
Ad-
this

<1 build 
mfiapetable.

onfi- up acount for the new stock.
this

lufarturersting *

he pro sent visit of 
kgr-ix the part of 

■s accruing

uda EDITORIAL NOTES.one
trial

t
• • •

The borrowers who wended thrlrÿ 
during the first nine months of 1909 ^

Wladystav Szcymansky has been arrested at Pitts- thetn nearly .£150,000,000. If the rn 
burg, having confessed to a robbery of the Bank of which was £192,000,000, is to be pl$
Nova Scotia’s branch at Rainy River, Ontario. The £44t000>000 must be ral . wlth,n E , , . ,,
wonder is that with such a name he should have escaped months. If money had remained as rhdspfl 1 dur,nK 
M j first three quarters, that figure might hase h en reached.

but the money market already show s fia dening 
. . i _ dency, and it is doubtful whether last record will

The other day the Canadian Pacific Railroad han- ^ surpasscd. Canada was the large# 11 iperial hor- 
dled in twenty-four hours, 3,565 cars and coaches, or rower and for that matter, the largest jidti wer of any 
about two and a half cars per minute. That is an effec- kin<J jn the y^ndon money market. Durii g the nine 
live reply to complaints of car congestion during the monthSi lhe Dominion raised new ejbifiif in Ixwdoo 
grain movement. X ^ , amounting to ^23,049,000 as compare^ Wit 1 £20,ÿ>H,-

900 in the same period last year. In thSf# ine months.
On another page will be found a story by Mr. J. j notes the Economist, England sent ho 

Blakeslee, the advisor of the German-Canadian Eco- Canada than to the Argentine, nearly 
nomic Association. He explains the objects of the Asso- was sent to India and Ceylon, and n 
dation, and tells Monetary Times’ readers of the oppor- , much as to any other country in the w*qrW. 
tunities existing for a considerable strengthening of capacity for absorbing capital is at pttwn enormous, 
trade relations between the two countries. Many changes an(j we may fairly claim,” adds our i-onirmp wary, “that 
have been made in the Canadian and German tariffs as sbe could not get this capital from a^ ofwr country 
they affect the exporters of both nations. The feeling but Great Britain. It seems necessary t# til y 
in Canada sterns to be that the first move must be taken h,» fact
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____________ ________ ________ _ as one or two Canadian Minister# 1 *ve recently
by the German Government with a view to a mutually talked about ‘satisfying their needs etjjeikl tre. ’ There
beneficial change. At present, Germany and Canada are ;s ^ ‘elsewhere* for Canada. In Londdpy* e is raising
undoubtedly thinning their business relations. As Mr. 1 v<rv |argC sums of money 
Blakeslee points out, Germany is the greatest wheat neither/ in New York nor in
importing country in the world with the exception of $be

Yet the Kaiser’s empire imported last wbkrh
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importing country in the world with the exception 01 she supply herself so readily or. so 

” Great Britain. Yet the Kaiser’s empire imported last wbich Ss true. The reference to Canadi 
year less than 300,000 bushels of Canadian wheat of a assumf, is more, particularly to Sir JarSgi > > hitney ami 
total imported of more than 90,000,000 bushels. The bis amusing declaration that the Ontiffji lovemment 
decline in German-Canadian trade is strikingly exhibited might avoid London in future as a b#r«N ing mart if 
in. for instance, shipments of Canadian green apples. London became too cheeky to Ontarjjk : = 1 fforts haxe y 
In 1905-6 Canada exported to Germany 63,221 barrels, been made in the past year to raise capital]i New York 
b**t year only iR barrels were sent to that country from f(jr Canadian undertakings, but it has: inV riahly been 
•he Dominion. found that Great Britain has splm-lk) jc mfidence in

Canada as an investment field, and is fll ing to loan 
* This week we have in our midst a delegation from millions of money at cheap rates to Me ^gitimalc 

the Imperial Japanese Business Commission. They are Canadian development. This is » bc4«r .
visiting Montreal, Ottawa, Toronto and ...her Canadian It behoves this country to investigate » wougWy 
Arties, and Mr. W. T. R. Preston, who represented the offerings before submitting them to Ix^^|Tar the pu 
Canadian Department of Trade and Commerce in Japan pose of raising fund*, 1
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