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monetary timesTHE
■. J . .. DRY GOODS NOTES-

With reference to oir remarks last week as to the j ___
borrowing powers of trust companies = correspondent wn.e - Thread Company, of wh h Dr. Beattie
as follows:-"You did not answer the most .««portant ques Qf Toronto, * president, purposes to establish in
tion. namely, is there any limit to the borrowing powers of ^ ^ Qnt , factory to employ a hundred hands. The

trust companies? From your not doing so 1 take it that crty win, oe the 26th inst., submit to the
limit whatever, consequently it is tnost . a L-law to guarantee the company s bonds,

fact of it is they have all the powers of a . tcr agreM to expend $43-000 in building and plant.-
y. together with greater borrow,ng powers than . ^ Sterling, Alberta, stated that

are restricted ,n that JS ^ praçtica„y all the sheep m the
Territory, some 7.,ooo being herded there for the s/earmg 
These sheep include ^he flocks of . Gray & Harvey, Hark 
Bros,. I*. North, the Pefott flock, and some sma er bunches 
A chew of forty men. under charge of Contractor J Hard 
man, are piling up the fleeces, and it » expected that 
month more will be'required, to finish the shearing.

Hon Pierre Garneau. of the well-k^|n wholesale dry 
goods firm of'P. Garneau & Co., Quebec, died a few days
ago at the age.of eighty-two.. He Was one of the wead 1x .
and most respected FrcndyCanadian citizens m Quebec 
Province, and was during his active career identified with 
malL important commercial and political positions. Amongst 
,thJ offices he was a director -of the Quebec Assurance 

Company0the Quebec and Lake St. John Railway Company, 
president of the Quebec -Steamship Company and vice-
president .of the Quebec and Levis Electric Light Com
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It is understood that the Dominion Guarantee.Company 
will shortly erect a large new office building in Montrea

The Metropolitan Life Insurance Company is said to 
contemplate erecting, in New York, the tallest budding m 

It wilt" be put up. according to present plans, 
occupied by Dr. f’arkhurst’s church. The

)A.

eting of the 
; of June, in- 
tasily holding 
teady growth 
lublic possess 
fact that de- 

tdiately avail- 
17.038.191 last 
lid-up capital, 
pte the hand- 
s for the year 
rest accounts, 
and so forth, 
ir, but this is 
le lower rates 
mcial centres, 
nt to prevent 
rve fund, and 

The balance 
173.197. which

Jpany.the world, 
on the site;now

is proposed to be 560 feet in height.
man’s life has a tangible value, based on his 
wer. Life insurance anticipates the result of an 

average lifetime of productiveness and for a. a"""a
payment «dirantees to. the beneficiaries a certain sum, wb|ch 
is the most reliable asset in settling aa estate

It is interesting to note that the annual report of the
Kentucky Commissioner of Inaurance contams a^recom Associated Boards of Trade^of the North-West
dation to the General Assembly that it shou . ... • convention at Regina as announced,

Kentuck, any company which pays an exceu i e . i . way About one hundred delegates were present. .
its employ exceeding $50.000 per year sa ary representing all the important cities, towiis, and villag

Life insurance is not for a day or for a week, b rep * o and the R„ckies. We have not space
all time. Its practice is based on a comtmuooa arrange ^ ' be morc than this brief notice, but hope to give

;tt-nd,^'eo„n, „ ». «*« ■-*

of the business .must be '* *
auided. Safe life insurance does not permit departure front - _At the present time there seems to ^ a Kenui"c 
tried and tested lines of procedure.—Monitor, , . mining boom raging in the Temiskaming ,str,c • J

The Fidelity and Casualty Company, of New York, is attraction being cobalt. This mineral, from e .
opening an office in Toronto, the general agents YorToront<| , J’s usual position to the surface .s»eas,ly forked a

7 , L of Ontario being Jos. B. Reed & Sons, who js regardcd as a “poor man’s proposition. The area m
and a POrtto" tJ* years of good reputation in which most of the finds have taken place is almost com
have to their credU twenty > who$e surplus i, Coleman township. Claims are even now being held
Toronto insurance *hc States for ovet J vrry high figures, and a big rush of prospectors has .
over $6.000.000. has been in b“ , ,t is one of ak„dybcgu„ into the district. The new Government
the largest^ if''not’the largest, writer of accident and accident railroad pas'ses through the country: 
and health policies in the world. It has^Uo entered the 
field of burglary and theft assurance, with a new ta

.....
with tile Dominion Government .

Arrangements are being completed for 1 e el® . .
tnnventidn of the International Association o
V..j„w,i,.k ,0 b, h,.d .he Rnyal Mu,knits
R..,,,,,,.ilrhm July tilth in s,nd. The »**•>»« !»•«"“*•“ Munt,«»l
be one of t|he most important the association has eser fi _ Tofbnto
Among thd .subjects to be taken up. discussed and c e # Winnipeg 
upon are tl,e following:-Should any change be made m the Ha1jfax
period of time for which indemnity is a <)Wf 1 .

Should a special premium be charged for bene 
ficiary insurance? Should any alteration be-made in tM 
combination clause, covering double benefits for mj • _
ceived while in a turning building? The growing import
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many vital points iq connection with a I East­
writing. . As has been announced before, H ;
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This body is doing much to create a common feeling 
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CLEARING HOUSE FIGURES.

the figures of the Canadian Clearing 'irobbery by 
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